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CANADA  VINEGARS 
TO  EARN  DIVIDEND 

Elxpect  Results  For  Current  Year 
to  Show  Little  Change  From 
Previous  Period 


Toronto.  -  Earnings  of  Canada 
X'inegars.  Ltd.,  thus  far  this  year 
nro  |>r.ctically  the  same  as  in  1934. 
In  fiv  fiscal  year  whirh  end.s  No¬ 
vember  30  the  company  is  expected 
til  show  dividends  covered  by  about 
the  same  margin  as  in  i934.  In  1931 
the  company  earned  ?1.63  per  share 
as  eompared  with  dividend  require¬ 
ments  of  .?1.60. 

Full  economies  from  the  introduc¬ 
tion  of  a  new  methed  of  vinegar 


ALBERTA  VOTING 
'  IS  DISTURBING  TO 
:  CREDITOTUATION 

I  Who  Will  Provide  the  Millions 
to  Pay  the  Aberhart 
I  Dividend  ? 

WAR  THREAT  HAS  EFFECT 

Business  Outlook  Fiu-ther  Cloud* 

'  ed — Securities  Sold  to  Buy 

I  Commodities —  Federal  Cam* 

paign  Waits  on  Bennett 

'  I  '  HL  week's  events  at  home  and 
;  ^  abroad  have  been  disturbing  fi- 
;  nanclally  and  economically  and  have 
further  beclouded  tlic  busine.ss  out¬ 
look  already  scmewhai  i)b.scurcd  Ln 
:  federal  election  tincerlaiuties  and 
I  the  contraction  of  farm  imrehasiug 
i  power  as  the  result  of  the  serious 
;  impairment  of  the  Western  crop. 
The  sweeping  success  of  the  Social 
Credit  party  in  the  Alberta  election  j 
has  had  a  serioii.s  effect  un  the 
credit  standing  of  that  province;  j 
this  has  accelerated  the  decline  in  j 
government  and  other  bonds  gener- j 
ally  which  has  been  in  progress  j 
since  the  threat  of  war  became  se-  ^ 
rious.  The  selling  of  securities  in  ^ 
London  to  facilitate  the  speculative  i 
purchase  of  commodities  has  been  a 
factor  in  this  connection.  Indus¬ 
trial  stocks  have  reflected  these 
conflicting  trends  in  their  bearing 
on  the  general  outlook.  The  federal 
election  campaign  lias  been  attract¬ 
ing  less  attention  pending  Premier 
Bennett’s  radio  addresses  to  inau¬ 
gurate  Ckmservative  activities.  The 
Prime  Minister  has  been  withholding 
his  fire,  but  it  can  be  expected  that 
he  will  enter  the  fight  with  charac¬ 
teristic  aggressiveness,  and  at  Ot¬ 
tawa  it  is  anticipated  that  his  pro¬ 
nouncements  will  cause  almo.st  as 
much  stir  as  did  his  reform  mani¬ 
festo  in  Januarj . 

Who  Wai  Pay 
Aberhart  Dividend? 


Mr.  Bennett  Primes  His  Guns 


OttiH'a  Bvi.aiJ  Th«  Financial  Times 

j  Ottawa.  —  Premier  B.  B.  Bennett  |  ter  had  in  mind  last  session  an  an- 
I  will  break  a  long  si'enre  by  I  nuitv  scheme  wbicli  would  hrlp  per- 
a  series  of  radio  nddresse-s  be-  '  sons  desirous  of  i»roviding  for  their 
I  ginning  September  kth.  Tho.se  old  age  or  infirmity,  but  because  of 
j  closely  as.sonatrd  with  him  e.vpect  i  the  pressure  of  other  mattei  s  jt,  w  as 
I  that  Ibis  series  will  make  almost  as  I  never  proceeded  with.  Nor  was  lb** 
:  much  of  a  stir  a-  did  (he  .lanuary  health  insurance  scheme  given  more 
!  series,  tin  far  from  relying  upon  ,  than  a  perfunctory  treatment.  I'nr- 
his  record  ot  the  past  five  years  and  ,  thcr  luidcrtakings  along  the.se  lines 
I  the  "New  Deal"  of  the  final  session.!  are  expected  to  feature  the  Septem- 
he  is  reported  to  be  working  on  t  ome  her  addresses  of  the  prime  minisfer. 
fairly  sensational  new  material.  As  |  Another  ''ace”  is  the  trade  treaty 
one  of  his  supporlcr.s  put  it:  "Hcj^viO,  pnited  Statc.s  which  it  is 
still  has  a  couple  of  acca  up  liis  i  v;aid  he  still  hopes  to  put  through  — 
sleeve.  ’  I  j,,-  ^as  the  power  to  do  on  behalf 

One  of  the  "act  s''  is  said  lo  consist  j  of  Canada -despite  discouraging  de- 
of  further  social  legislaiioii,  appeal-  vclopments  at  Washington. 


CANADIAN  DREDGE  JULY  EXPORTS  OF 
HAS  PROMISE  OF  i  NICKEL  SUGGESTS 
FAVORABLE  YEAR!  BIG  PROFIT  GAIN 


Prospects  Best  For  Past  3  or  4 
Years,  According  lo 
Officials 


ing  particularly  to  the  aged  and  in¬ 
firm.  Whether  liie  proposal  is  to 
lower  the  age  for  receipt  of  ihc  old 
age  pension,  as  Well  as  to  widen  its 
application  or  whether  un  entire¬ 
ly  new  scheme  is  pnuni.sod.  is  not 
generally  know  n.  The  prime  minis-  j 


But  what  business  men  and  tax¬ 
payers  generally  are  rhore  interest¬ 
ed  in  is  what  Mr.  Bennett  —  and 
the  other  leaders  —  have  lo  offer 
in  regard  to  balancing  the  budget, 
solving  the  railway  problem,  clear¬ 
ing  up  the  wheat  mess,  etc. 


Provincial  Rights  Factor 

In  the  Alberta  Situation 


Ottawa  Will  Take  Steps  To 
Protect  the  Federal 
Credit 


WHAT  IS  PROPOSED? 

The  Province  Czui  Issue 
Bonds  But  Cannot  Print 
Money 

Ottawa  Bureau  The  Financial  Tlmta 

Ottawa. — The  federal  government 
i.s  watching  with  keen  interest  and 
not  a  little  anxiety  the  developments 
in  Alberta  arising  out  of  the  elec¬ 
tion  of  the  Aberhart  parly  pledged  to 
the  establishment  of  a  social  credit 
scheme.  The  credit  of  the  Domin¬ 
ion  is  interwoven  so  intimately  with 
that  of  the  provinces  that  events  in 
Alberta  arc  capable  of  producing  im¬ 
portant  reactions  on  federal  mat¬ 
ters.  There  ■will  he  no  disposition 
to  interfere,  with  the  private  con¬ 
cerns  of  B  province,  hut  if  action  is 
taken  which  infringes  upon  the 


Distrust  of  the  Social  Credit  pro-  i  or  of  the 

gram  of  Mr  Ahovhuw  :  Dominion,  it  may  be  nrcessai?  for 


Aberhart,  -which  has 
made  such  a  strong  appeal  to  the 
people  of  Alberta,  is  to  be  found  not 
only  the  slump  in  the  market  for 
provincial  bonds,  but  in  what  has 
amounted  to  a  run  on  the  govern¬ 
ment  Savings  Otfires  necessitating 
a  suspension  of  paj-menls  and  the 
aggravation  of  the  financial  difficul¬ 
ties  ot  Calgary  and  Edmonton.  Re¬ 
assuring  statements  have  been  is¬ 
sued  by  Premier  Reid  and  Mr.  Aber¬ 
hart,  but  so  far  as  the  latter  is  con¬ 
cerned  these  can  only  be  made 
convincing  by  modification  of  the 
policy  upon  which  the  Social  Credit 
parly  has  been  elected.  It  has  been 
estimated  that  the  payment  of  the 


Otta-wa  to  step  in  and  assort  its 
rights. 

The  constitutional  position  is  rela¬ 
tively  clear.  The  British  North 
America  Act  gives  the  Dominion  ex¬ 
clusive  juri.sdiction  over  credit,  the 
issue  of  currency  and  hanking.  Pro¬ 
vinces  can  issue  bonds  but  they  can¬ 
not  print  money.  Nor  can  they  set 
up  banks,  aside  from  savings  offices 
or  similar  institutions.  There  is 
some  doubt  as  to  whether  a  province 
could  not.  if  it  wislied.  print  scrip, 
■which  would  not,  of  cour.se,  be  legal 
tender,  but  which  the  provincial  gov¬ 
ernment  might  accept  in  payment  of 
taxes  or  other  debts. 


?2.3  a  month  Social 'Credit  dividend  ,  The  authorities  here  are  preparing 
M-iii  _ _  i_  Vl.. ,  :  for  a  possible  contest  in  the  courts. 


will  involve  an  increase  in  ta.xa- 1 
tion  of  $120,000,000  a  year,  and  that  ^ 
sum  can  hardly  bo  obtained  without  i 
some  form  of  confiscation  of  wealth,  | 
which  those  to  whom  such  wealth  i 
belongs  will  endeavor  to  avoid  by  i 
leaving  the  province.  i 


Old  Parties  Likely 
To  Gain  In  East 

Mr.  ,\berhart 


Legal  opinion  as  to  the  constitution 
I  ality  of  social  credit  as  applied  to 
i  a  single  proiincc  lias  already  been 
!  obtained  in  Alberta,  by  the  V.  F.  A. 
1  government,  and  this  will  probably 
!  form  the  basis  of  additional  study. 

'  One  difficulty  about  preparing  for  a 
;  possible  I’lash  of  jurisdictions  is  that 
I  it  has  been  almost  impossible  to  dis- 
I  cover  exactly  what  It  Is  William 
^^rinot  expect  to  I  ^herhart.  the  ne'v  premier  of  Alberta 
distribute  to  the  jicople  of  Alberta  i  tassumins  he  accepts  the  post!  pro- 
greater  wealth  than  the  province !  poses  to  do.  The  social  credit  of 
can  produce  without  levying  on  the  i  yjaior  C.  H.  Douglas,  while  subtle 
people  in  other  provinces,  and  that  !  and  even  ambiguous  in  presentation, 
may  e.xplain  the  decision  of  the  at  least  snfficientlv  rrvstallized 
party  to  enter  ihc  federal  '  field.  |  po  that  it  can  he  analyzed  and  con- 
Theiefore.  the  tery  success  of  tiie .  ptdered  so  far  as  the  constitutional 
new  nioteincni  in  .Alberta  may,  problem  is  concerned.  But  the  .\ber- 
quito  concoivahly,  influence  voteivs  ;  ^art  variant  appears  vague  and  con- 
in  other  piovinces  particularly  j  jj-adictor.v  seen  from  thi.s  distance, 
those  cast  of  the  Great  Lakes  -  to  -w-iipn  roncrete  proposals  are  intvo- 


ni an u fact  11  re  for  w'hich  the  com- |  icfi  ,|,oir  support  to  the  old-cstab-  ,3uce,l  into  the  Alberta  Legi.slaturr. 

r,?”/  ^!^‘;u'‘ed  (  anadian  rights  m  ;  Hshed  parties  whose  policies  have  i  enacted  bv  ordei  -in-counci1.  the 

19, ,4.  will  not  he  evident  in  the  cur- |  stood  the  lest  of  time.  In  any  '  officers  of  the  frown  will  bo 
rent  year.  Larnings  have  been  fair- j  event  the  Aberhart  success  and  the  !  studv  their  effect  on  federal 

1>-  stable  s'nee  the  company  was  |  e^lensinn  of  the  Social  Credit  move- 
formed  in  1928  and  the  present  an-  |  mcnl  seems  bound  to  cut  into  the 
mial  dividend  of  $1.qo  has  been- 1  Stevens  and  Woodsworth  ^otcs  in 
nnintained  since  September.  1928.  :  the  \\'est. 

Shares  ha\e  fluctuated  between  a  ;  These  developments  are  causing 
high  of  29  and  a  low  .ot  2.i  in  ilie  1  gerinus-minded  fax-payers  to  give 
current  year  and  are  nre.sently  .  ojo,.p  ^ud  more  thought  to  the  suc- 
.irniind  28  at  which  price  the  stock  j  pppHon  of  a  national  government 
rcturn.s  3  yield  of  5.7  per  cent.  |  should  the  result  of  the  voting  be 

..  - - -  neither  Mr.  Bennett  or  Mr.  King 

is  able  to  seeure  a  working  major- 
it.v.  .And  of  cour.«e  there  is  the 
grave  possibility  of  war.  in  which 
I  event  public  demand  for  a  union  of 
I  parties  to  meet  the  emergency  w  ould 
(Continued  on  Page  4.) 


American  Neutrality 

.New  York. — Keen  observers 
offer  the  opinion  that  the  Pitt¬ 
man  neutrality  resolution 
passed  at  Washington  —  hut 
not  favored  by  Roosevelt — has 
done  more  to  spoil  the  chances 
of  curbin.g  Italy’s  campaign 
in  Ethiopia  than  any  ether 
single  development.  The  Presi- 
dent'.s  Counter-Neutrality  Act 
w-ould  have  permitted  the  go\- 
ernment  to  back  Great  Brit¬ 
ain's  policy. 


EARLY  PROSPECTS 
OF  BREWING  CORP. 
ARE  UNFULFILLED 

Expectations  From  Beer  Regula¬ 
tions  in  Ontario  Are  Not 
Realized 


DIVIDENDS  NOT  EARNED 


BIG  VOLUME  OF  WORK 

Business  on  Hand  Sufficient  to 
Keep  Bulk  of  Plant  Operat¬ 
ing  All  This  Year  and  Next 
— More  in  Sight 

Prospects  for  Canadian  Dredge  & 
Dock  Co.,  Etd,.  during  the  current 
year  are  very  much  better  than  for 
tile  la.st  3  or  4  years,  according  to 
official  information  obtained  by  The 
Financial  Times.  The  fiscal  year  of 
the  company  ends  on  January  31st, 
1936,  and  half  yearly  figures  are 
in  course  of  preparation.  It  is  hoped 
that  a  statement  may  be  made  to 
shareholders  in  the  near  future  cov¬ 
ering  results  for  the  first  6  months 
of  the  year. 

•A  considerably  hotter  year  for  the 
company  is  already  assured,  on  the 
basis  of  work  already  done  and 
business  on  the  hooks,  than  was 
shown  for  tho  period  ended  January 
31st  last,  when  earnings  equivalent 
to  76  cents  a  share  on  the  common 
stock  were  reported  as  against  51 
cents  a  share  on  the  common  earn- 


Secopd  Half  Shaping  Up  Better  j 
This  Year  Reversine  the  i 
1934  Trend  ! 

EARNINGS  AROUND  $1.50?  | 

If  Expansion  Shown  Last  Month 
Maintained — Copper  Elxports 
Also  Increased  —  Impressive 
Balance  Sheet 


A  -wide  exitansion  in  exports  of 
nickel  from  t'anada  during  .Inly, 
both  over  .lune  thi.s  year  and  .July, 
193-1,  gives  promise  of  considerably 
more  favorable  operating  results 
for  International  Nickel  Co.  of  Can¬ 
ada  during  the  second  half  of  the 
current  year.  Kxiiorts  of  copper 
during  the  month  were  also  sub¬ 
stantially  In  excess  of  the  same 
month  last  year,  although  showing  a 
moderate  decline  as  compared  with 
Juno.  i 

Nickel  exports  in  July  were  val-  \ 
ucd  at  $3,209,088.  which  compared  ■ 
with  $2,644,587  in  July.  1934.  an  In-  i 
crease  of  over  $560,000  or  approx-  | 
Imately  21’^  per  cent.  The  increase  . 
as  compared  ■with  June  this  year.  , 
when  exports  were  valued  at  $2,294.-  j 
150,  was  still  greater,  amounting  to  j 
$914,938.  or  about  40  per  cent.  Ex-  | 


rHdpital  Laval 

3/2%  nen-csiUbIr  bonds 

FULLY  SUBSIDIZED 
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CANM  R'.S  EXPORTS  .MII  AP 


Exports  of  canned  vegetables  and 
fruit  from  Canada  continue  to  ex¬ 
pand.  For  the  4  months  ended  June 
30th,  value  of  exports  was  up  at 
$849,467  from  $790,350  for  the  same 
period  of  last  >ear.  Export.s  of  can¬ 
ned  tomatoc.s  were  up  at  $239,139 
from  $151.'’5-j. 


rights  and  rcsponsihilitie.s 

The  "basic  dividend"  of  Mr.  Aher- 
hnrt  in'olvcs  the  distrihulion  of  ?2.5 
a.  month  or  more  to  every  aduli  in 
(Continued  on  page  4) 

MONTrYaL  MAKES 
GREAT  LAKES  BID 


Toronto  Bureau  The  Financlel  Ti.oiet 

Toronto.  —  Expectation?  held  by 
Ontario  brewers  early  in  1,^34  that 
new-  regulations  permitting  the  sale 
of  beer  in  that  province  through 

hotels  and  clubs  w-’otild  result  in  sub¬ 
stantial  increase  in  profits  have  not 
been  fulfilled.  Brewing  Corp,,  lar¬ 
gest  of  the  Ontario  brewing  com¬ 
panies.  has  just  Issued  results  for 
the  quarter  ended  July  31,  1935. 
whirh  also  ends  the  first  full  12 
months’  period  since  the  Ontario 

regulations  wont  into  effect.  In  that 
12  month's  period  net  profit  available 
for  dividends  was  $203, .M3  as  com¬ 
pared  with  loss  of  $317,973  in  the 
preceding  12  mnnth.s.  hut  net  profit 
shown  for  the  year  just  ended  failed 
to  quite  equal  preferred  dividends 
paid  quarterly  during  that  period 
and  therefore  fell  considerably'  short  •  P'lration 
of  expectations. 

Despite  two  months  of  cool 
weather  which  ndvcr.srly  affected 
beer  sales,  Brewing  Corp.  earned 

$167,041  in  the  quarter  ended  July 

31.  This  compares  witii  net  profit 
of  $131,095  In  the  same  quarter  of 
1934  and  with  loss  of  .$119,779  in 
the  preceding  six  months  in  the  cur¬ 
rent  fiscal  year,  which  ends  on  Oc¬ 
tober  31.  August  sales  are  stated 
to  he  higher  than  in  193 1  and,  with 
normal  weather  conditions  in  Sep- 
tember  and  October,  net  profit  for 
tho  final  quarter  should  equal,  if  not 
exceed,  net  profit  of  .$156,249  shown 
In  the  three  months  ended  October 
31.  1935.  On  this  basis  the  company 
tnay  show'  a  net  profit  of  at  least 
$200,000  for  the  '•urrent  fiscal  y'car 
which  would  equal  $1.33  per  share 
on  the  162.737  shares  of  $3  prefer¬ 
red  stock  now-  outstanding. 

Faces  Plfficiilfies 


of  work  on  hand.  More  dredges  are 
under  commission  now  than  at  the 
same  fi-me  last  year,  and,  with  the 
work  already  on  the  h'loks.  Can¬ 
adian  Dredge  has  sufficient  business 
on  hand  to  keep  the  bulk  of  its 
plant  operating  all  this  year  and 
next.  •  onsiderable  additional  busi¬ 
ness  is  now  being  advertised,  of 
which  there  are  reasonable  hopes 
the  company  may  obtain  a  portion. 

in  February" of  this  year  the  com¬ 
pany  paid  a  dividend  of  7,5  cents  a 
share  on  if.s  common  stock  on  .9c- 
count  of  1931  husines.s,  which  com¬ 
pared  with  a  disbursement  of  36 
cents  a  share  early  in  1934  on  ac¬ 
count  of  193.3  operations.  In  1933  one 
dollar  a  share  was  disirihnted.  Tt 
will  be  seen  that  dividends  paid  on 
account  of  the  past  2  years  -were 
(Fontinued  on  Page  3.) 


ed  during  the  12  months  ended  Jan-  i  ports  of  copper  from  Canada  in  July  | 

uary  31st.  1934.  !  were  valued  at  $2,341,786.  an  in-! 

•  Operations  to  date  have  been  on  I  crease  of  over  100  per  cent,  when  ' 

a  much  more  active  scale  and  the  !  compared  -with  export  figures  for  i 

company  has  a  substantial  volume  j  1934,  of  $1,157,199,  For  the; 

4  nionths  ended  July  copper  exports  | 
were  valued  at  $8,159,789  as  com¬ 
pared  with  $6,527,580  for  the  corres¬ 
ponding  period  of  1934. 

For  the  first  half  of  this  year  In¬ 
ternational  Nickel  reported  net  earn¬ 
ings.  after  preferred  dividends 
equivalent  to  64  cents  a  share  on 
Ihc  14.584,025  shares  of  tvimmon 
stock  outstanding.  This  represent¬ 
ed  a  slight  improvement  over  the 
same  period  of  1934  -when  net  e.im- 
ings  equal  to  62  cents  a  share  were 
reported  by'  the  company. 

In  the  second  half  of  last  year 
operating  results  of  the,  company 
were  less  favorable,  than  for  the 
first  half,  earnings  for  the  full  12 
months  being  sbo-wn  at  $1.13  a 
share  on  the  common  stock.  Ex¬ 
port  figures  on  nickel  in  .Tnly  sug¬ 
gest  the  possibility  of  a  reversal  in 
the  trend  this  year.  Should  the  ex¬ 
pansion  in  business  shown  In  .luly 
!  be  continued,  even  on  .a  less  iniprcs- 
j  sive  scale  during  ihe  balance  of  the 
!  second  half  of  the  year,  net  carn- 
Mngs  of  around  $1.50  a  share  appear 
.  to  be  a  possibility.  The  expan.sion 
i  in  copper  exports,  is.  of  course,  a  * 
i  f.Tcter  of  .some  importance  in  view-  1 
'of  Nickel'.s  big  copper  production  a.s  , 

'  a  by-product  of  its  nickel  opera-, 
I  tlons.  i 

i  With  substantial  plant  additions  : 

!  a.nd  betterments  completed  during  | 
i  the  past  few  years,  together  with  j 
j  the  acquisition  of  the  entire  minor-  | 
iiy  interest  in  the  Ontario  Refining  ^ 

:  Co.  subsidiary  and  the  redemption  ' 
of  the  outstanding  balance  of  Mond  ; 
Nickel  debentures,  the  partleularly 


DIVIDENDS  FOR 
SEPTEMBER  WILL 
BE  UP  3.86  P.C. 

Total  of  52  Companies  at  $11,- 
7 1 7,584  Compau’cs  With 
$11,281,780  in  1934 

FEW  CHANGES  NOTED 


Your  Investments 

Wc  shall  be  glad  to 
give  you  information 
and  valuations  on  the 
securities  included  in 
your  investment  port¬ 
folio.  Write  or  tele¬ 
phone  any  of  our 
offices. 

MT.BC5!XY5UNa 

Weir&Cq 

uMrrao 

231  St«  James  St.  Jlontreal 
Ttliphana:  Harbour  tt79 
T*r«at*  Ottawa  Loadaa  Haadltoa 


,An  increase  of  3.86  per  cent,  ■w-ill 
be  shown  in  total  Septemher  divi¬ 
dend  p.aynnents  of  53  Canadian  for-  ,  u  „  1.;  „ 

according  to  the  append-  nnd  cash  of 

led  analysis  prepared  by  The  Mnan-  < 

icial  Times,  i'avnicnts  vviil  !  *='‘2nif'''.9Pce  for  shareholdcr.s.  As  .it 


,$11,717,581  as  compared  with  $11.- 
1381.780  in  the  corrcsitonding  period 
of  last  year  and  $15,213,556  in  flep- 
;  tember.  193.3.  The  reduction  from 
I  the  lat  ter  figure  is  due  to  the  change 
!  in  policy  inaugurated  by  tho  two 
'maior  oil  companies  whereby  divi¬ 
dends  are  now  payable  half-yearly 
I  in  .Iiinn  and  Decemher. 

1  International  Nickel  again  heads 
;  the  list  with  a  total  payment  of  $2.- 
j  916,805.  this  being  .an  increase  at 
;  the  rate  of  .5  cents  a  share  effective  i 
i  with  the  current  declaratfon.  One 
I  year  ago  the  rate  was  increased  from  1 
I  ten  to  fifteen  cents  .a  share.  T.ake  ; 
1  Shore  follows  w  ith  a  $2,000,000  dis-  | 
triinition.  half  of  whirh  is  an  extra 
,  Siseoo  Gold  Mines  recently 
;the  s!o.,'k  on  a  regular  20  cent  an 
basis  in  place  of  12  cents  with 


carries 

('p  !  signifie.ance  for  shareholders.  .As  re 
'.lime  3ih  last  tho  balance  sheet 
showed  eai-ned  surplus  of  $35,987.- 
858  and  capital  surnlius  of  .$6], 04$.- 


RUST,  HEAT  AND 
FROST  TAKE  TOLL 
OF  WEST’S  CROPS 

Yield  May  Total  About  Same 
as  Last  Year  But  Grade 
Low 

GREAT  DISAPPOINTMENT 


Hunt  to  thf* 

to  Ibp  moat  tn 

history  ot  the  country.  The 
estimntfd  at  $100,000,000  hy  Pi.  r.  S 
Archibald,  director  of  I'.xper  imentril 
Farms. 

Winnipeg  Burraii  Th.  Financial  Tima, 

Winnipeg,—  As  harvesting  is  ;it- 
tainlng  its  final  sfage.s  on  tho  prai- 
rie.s  the.  west  is  re(-apitula.l  ing  u  .-. 


Net  working  capital  was  indi-  agricultural  experleiicos  ilunng  il 


past  .soa.son.  keenly  dis;i|ipoini,-<|  in 
i  the  oiiteonie.  At  best  it  «  j|i 
light  crop,  noor  in  gr.-ido  vith  ii,-i;. 
ve.sting  expense:-:,  nnu.'nia 1 1 •  liisli. 
Rust,  heat  and  fro  .i  have  ;,j|  t.iken 
:i  liberal  toll 

I.stimntf's  aro  placing  the  vvhe.nf 


Index  on  Back  Page 


Reported  Seeking  Proxies  Pov 
Bondholders  Meetini?  on 
September  20th 


nun 

bonus,  while  International  Mining 
has  now-  paid  re.cular  diiidends  at 
.Although  beer  consumption  in  On- '  the  rate  of  15  cents  a.  qii-arler  for  a 
tarto  is  sharply  higher  than  it  was  |  full  year.  An  extra  of  30  rents  a 
a  year  ago.  Brewing  t  orn,  has  been  ■  share  on  the  common  .stock  is  also 
faced  with  manv  difficulties,  f.'om-  !  being  paid  hv-  Agiiew  Surpass.  The 
petition  from  Quebec  hvew  cries  has  i  current  deelar.afions  on  the  two 
been  admittedly  keen.  Then  there  1  classes  of  International  Milling  pro- 
have  been  the  difficulties  of  intp-  '  ferrod  st.-vek  vvilt  be  the  final  ones 
(Continued  on  Pago  t  '»  i  (Continued  on  Page  4.1 


■  eated  at  $47,300,188  with  current  as- 
isets  of  $53.656,9.57  equal  to  8'/, 

1  times  current  liabilities  of  86,356.- 
1769. 

]  W’ifh  the  September  30th  dis- 
Ibnrsement  on  the  common  stock  the 
:  dividend  on  tho  is.siic  will  he  in- 

j  creased  to  80  cents  a  stinro  .annual- ■  ,.,-np  ;i,t  .^oo.odo.niiii  hnshf.].; 
hy  from  the  rate  of  60  cents  annual- j  ),-Qximaiely  the  ::,inio  ;i,<  last  year 
ly  paid  s'nee  September  29th.  1931.  'hut  a  much  liighcr  pcrcciita-c  of 
In  view  of  the  more  or  less  definite  p,,.  srado  grain  i.v  iM-ng  iliroshcl 

assur.ance  of  net  earnings  on  the  brightest  spot  in  ihe  picture  i  • 

common  for  the  current  year  to  at  ,,,p  ,.,i,un,iant  f  ,dd<-r  crops  whic!, 
_  least  $1.25  a  share  on  the  common  i  been,  or  are  l.eing  ct  which 

niae'ed  ;  -  eonsldera.hly  niore  and  I  ^  iu  provide  ample  feed  h,r  the  next 

'  ,  Impressive  surplus  and  cash  po-  - 

sition  of  the  company,  there  l.s  a 


13  month."',  'llii.-;,  .gi  lea.st.  .siipplie..: 
,  .  ,  ,-6  tlistinel  confra;<f  with  ilip  paa 

well  defined  feeling  in  financial  cir  ,ir„„oht  ycu-s 

cles  that  another  incre.ase  in  the 
rate  of  dishiirsenients  vill  not 
long  delayed. 


riie  193.1  ica.s: 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

lAat  of  eurrmit  offoringafwtmlohod  on  roqnoat 

Nesbitt,  Thomson 

and  Company  Limited 

35S  St*  James  Street  West,  Montreal 
Bronehoa  in  oil  Prtneipmt  eitioa  of  Canada 


Torontes  Bureau  The  Financial  Time, 

Toronto.  —  Det.iils  of  tho  bids 
■which  may  be  received  up  to  Sep¬ 
tember  10  for  the  business  of  Great  ; 
Lakes  Paper  Co.  ran  hardly  bo  for-  ' 
warded  to  bondholders  before  the  i 
bondholders’  meeting  on  September  , 
20.  The  Financial  Times  la  inf.armed.  j 
Should  several  bids  for  the  property 
be  received  as  expected,  the  bond-  ; 
holders’  meeting  will  probably  be  j 
adjourned  unless  one  of  the  bids  is  j 
outstandingly  more  satisfactory  than  ; 
the  others.  j 

The  Bondholders'  Tommittee  is  ] 
receiving  proxies  tn  its  favor  in 
1  large  numbers  but  it  is  understood 
I  that  certain  .Montreal  Interests  who  ' 
may  be  interested  In  buying  the  pro¬ 
perly.  are  also  seeking  proxies. 
There  is  also  some  question  as  to 
!  whether  all  of  the  institutional  in-  ! 
I  vestors  who  hold  tho  Great  r.;ikrs 
:  P.aper  C.o.  lionds.  will  deposit  their  , 
,  proxies  with  the  committee.  In  ; 
I  some,  cases,  it  is  believed,  insiitu-  ’ 
I  t.ions  will  maintain  an  independent 
'  position  pending  Ihe  opening  of  the 
!  bids. 

■  Financing  of  new  and  used  auto- 
,  mobiles,  trucks  and  buses  in  Can- 
,  ada  in  July  showed  an  increase  over 
I  July,  1934,  ot  42.8Cr  in  number  of 
vehicles  and  28.0%  in  dollar  volume. 


Dominion  of  Canada 

3%  Bonds  due  June  1st,  195,x 

(Callable  at  100  June  1st,  1950) 

Denominations:  $100,  $500  and  $1,000. 

Price:  99.50  and  interest,  yielding  .3.0.30^ 

Mai!  orders  receive  prompt  attention. 


Wood,  Gundy  &  Company 

Limited 

Montreal  St.  Jamca  Street  Hamdto^ 

AVinnipeg  Montreal  \  ancouver 

London,  Eng  Phoke:  Harbofr  2131  London,  Ont 


SEEK  STABILITY  FOR 
OVERSEAS  MARKET 

Newsprint  Delegation  From  Can¬ 
ada  to  Scandinavia  to  Strive 
For  Healthy  Competition 

FAirther  evidence  of  the  efforts 
being  made  by  C'nnadiaiT  newsprint 
executives  to  improve  world  mar¬ 
keting  conditions  for  their  product, 
is  provided  by  the  ;innounfcmenl 
that  a  delegation  representing  the 
industry  sails  from  Canada  on  Sep 
tember  7ili  for  Scandinavia  to  con¬ 
fer  with  pulp  and  paper  iutcresi.s 
there. 

The  negotations  between  Canadian 
and  Scandinavian  Interests  will  have 
a.s  their  objective  the  establishment 
of  better  marketing  conditions  in  ilie 
overseas  markets.  The  C.  S.  mar¬ 
ket  tlio  largest  by  far  in  the 
world  will  not.  The  Financial 
Times  is  informed,  enter  into  llie. 
proposed  iiegol ialion.s 
whatever,  and  there 
of  an  international  cartel  on  news¬ 
print  as  has  been  suggested  In  some 
quarters. 

In  certatii  of  ihe  overseas  markets 
there  has  been,  it  is  Indicated,  some 
unhealthy  feaiuies  in  the  eompeli- 
tlon  between  Scandinavian  and 
Canadian  mills  .'ind  the  delegation 
from  Canada  has  been  )»lauiied  In 


Will  he  n  metnnr 

iahle  eni'  foi'  Ihe  iinusnat  promjve 
I  which  tim  crop  gave  right,  up  (o  the 
middle  of  liitv.  Then  i-ame  the  ri]:;t 
In  a.'  lill.ie  ten  d;iy,^'  littte  it  \i?' 
fiiallv  ruined  the  her-f  wlieat  a’-c.i  of 
the  we.'it  and  reduced  the  ,  iriq  in 
w'lde  .'id.ioining  regi.-'.n,  Ttie  rnst 
:  blight,  in  f.H’l,  wa,:;  the  n-or,-,t,  in  the 
‘history  of  the  praiCp.v. 

Ip  till  the  middle  of  .Tilly  soijth 
e,asiern  Saskatehewan.  ineliirimg  tlip 
I  Regiii.t  pl.ainr-.  gaw-  promise  ,>f 
soineihing  eiosr,  to  a  hiimper  crop 
It  wae  estimated  at.  that  time  that 
the  Red  River  A’a'ley  wheat  would 
:  yield  .35  bushels  to  the  .nere  and 
huge  erop.s  were  in  prospect  In  the 
whole  of  the  soiuh-ea.stern  area  of 
the  West.  The  nitirky,  Iniiuid  weatli 
er  which  appeared  at  that  time  sup¬ 
plied  the  natur.il  ineuhation  for  the 
:  rust  whirh  had  already  appeared 
(Conlkiued  on  Page  3.) 


Business  Expansion 
By  Dufferin  Paving 

Toronto  Bureau  The  FItianci.i!  Time# 

Toronio.  ---  Buslnes.s  of  j.iufferln 
Paving  A-  Consfnu'tion  t'n.  is  eur- 
l  ently  running  wel!  in  excess  of  that 
in  any  vva.v  handled  in  19:M.  Road  contracts  se- 
no  question  <-.ured  in  Norlhoi  n  Ontario  have  l>een 
tho  most  important  f.aetor  tn  evpan- 
sion  of  Inisiness  and  present  indica¬ 
tions  point,  to  Inx'iease  In  earnings 
On  the  basis  of  present  expecta- 
tl.'ins  Ihe  company  will  be  able,  to 
pay  Intere-st  duo  January  1  on  tlio 
new  5  iper  cent,  series  A  dehenturea 
to  he  issued  in  exchange  for  the  old 
7  per  cent,  first  preferred  share.’v  a'l 


the  hopes  that  these  may  he  elimin- i  a  result  of  the  capital  TPorganir-a- 
;  ated  io  the  benefit  of  operators  in  tion  approved  by  shareholders  last 
!  the  various  countries  Involved.  j  May. 
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Working  Back  From  Depression 

The  Outlook  For  Canada’s  Investment  Stocks  in  Light  of  Past  Achieve- 

ments  and  Future  Potentialities 


ci^wlilc 


orqanizatjon . . .  offices  in  the 
Hmdo^v  Merttrtai  iffi'incial  ccnttcs  of  the  world 
. . .  correspondents  everys\'herc. 

MODERN,  EFFICIENT  BANKING  SERVICE 
t  the  outcome  of  117  years’ 
successful  operation  .  .  ,  . 


BANK  OF 
MONTREAL 


Established  1817 


COTTON  FABRICS 

AND  Yarns 


I  Jvo  group  of  Canadian  stocks  has  5  Yea 

•  attracted  greater  speculative  interest  j 
i  in  the  past  three  years  than  the] 
shares  of  the  distilling  companies,  i 
No  group  has  shown  such  rapid  ap-  j  walkfr-G.  i  w 
preciation  from  the  low  market  valu¬ 
ations  of  1932  nor  have  securities  of 
other  industries  shown  such  wide 
fluctuations  in  price  during  the  past 
three  years.  This  si'uation  indi-  t)iitiUer»-Se»gr«m8  Ltd 
■  cates  that  the  distillery  stocks  arc 
I  still  vehicles  of  speculation  rather 
j  than  true  investments  and  the  fol-  Meich^rs  Di-tllicrlcs  . 

!  lowing  study  of  the  current  position 
'  would  indicate  that  they  may  remain 
I  speculative  for  a  period  of  at  least 
'  five  years. 

'  Outstanding  in  size  and  therefore  Alcohol 

I  in  importance  in  the  Canadian  dls- 
I  tilling  industry  are  Hiram  Walker- 
,  flooderham  &  Worts,  Ltd.,  and  Dis- 
■  tillers  Corp.-Seagrams,  Ltd.  From  t:nited  Diftiiicm 
19U)  until  1930  the  industry  passed  &  Li§t.  of \anc 

through  a  period  of  consolidation  so 
that  control  now  rests  in  the  hands 
of  a  very  few  companies  which  oper- 
I  ated  a  total  of  17  establishments  in  ;  y 

t'anada  during  1934.  The  securities  j  *  I  ears 

of  seven  distilling  companies  arc 
listed  on  Canadian  stock  exchanges. 

r.  S.  Developments  Important  iw. 

Since  1933.  there  has  been  a  sharp  . 

division  in  the  industry.  Walkers  j  litsb  . 

and  Seagrams  have  entered  into  pro- 1  . 

ductiou  in  the  Fnited  States  upon  i  . 

such  a  large  scale  that  they  are  [ — — - 

among  the  largest  distillers  in  that 


No.  11— DISTILLING  INDUSTRY 

5  Years  Operations  of  Distillery  Companies 


Totnl 

Working 

Shares 

Karned 

Surplus 

Awrt’^ 

1  Capital 

Outstanding 

Tor  Rh 

Jt 

S 

.$ 

$ 

$ 

IP.14 

42,t>4.n,OjO 

11.670.106 

660.000 

•4  40 

7,289.087 

18,13 

34,059,812 

14.560.96.3 

660,000 

4.761,819 

18.12 

34,867,488 

14.'6l,332 

660.000 

4.899,650 

1931 

.88,757,876 

16.477,445 

2.640.000V 

0  40 

5,376.257 

1930 

39,701,679 

17,742.785 

2,640,000y 

I  04 

6,574.455 

V  old  flock* 

6,, 565.061 

.  18.14 

33,944.638 

11. 973, .301 

1,742.645 

.66 

1933 

2.5,754.879 

10.324,87,5 

1.500.006 

-.55 

,5,987,351 

1932 

25.918.975 

10.471.671 

t  ,.500,006 

67 

5.228,158 

1931 

26,748.016 

9,770.567 

1,500,006 

1  -.51 

4.750.346 

1930 

25.0  >1, 117 

8.518,064 

1,-500.006 

2  2T 

4,128.857 

,  1!<.14 

4.0.33.698 

1,006..550 

IOO.OOOt 

.7.'> 

42,356 

193.1 

3.946,238 

932.849 

lOO.OOOx 

07 

17,406 

19.12 

3.7*;  6.4 15 

,5S0,.390 

lOO.OOOx 

.10 

10.120 

1931 

3,847.7.3.5 

572.266 

IOO.OOOx 

.005 

1930 

4,8.54,421 

1,221.979 

lOO.OOOx 

'  6,054 

X  Class  A  shares,  preferred  and  particiratins. 

d7,104,3,52 

.  .19,14 

12,622,8.14 

.5,938.047 

988,48  lx 

193.1 

12.2;;0.678 

3.89,3.203 

988,480x 

(13,432,077 

1932 

12.TR.1.6T2 

3.521.210 

969,480x 

(13,410,512 

19.11 

13.820.30t 

3..S93.967 

969.480t 

dS,041,07I 

1930 

20.197,4!'2 

6.286,368 

969,4S0.x 

■  .48 

1,961,178 

Class  A  shares. 

.1934 

2,359,448 

l,:>34..5.%3 

770.006 

0  07 

68,346 

19.14 

6,670,712 

3.099,880 

5.777.378 

0  0.1 

1.772.134 

19.13 

7,400,646 

3.14.5.407 

5,777.378 

0  01 

1.9-><,56 

tf32 

7..303,729 

3,762.619 

.5,777,378 

0  Ol.l 

•->  /tl,108 

19.11 

7,766.459 

3,659,413 

.5,777.378 

l<4i’5.694 

1930 

8,380,8.30 

3,.572.712 

5,777.378 

0  15 

2.544.753 

par  common.  Bank  loans  stood  at 
$3,500,000  at  August  31,  1934,  due 
largely  to  investment  in  new  plant 
and  equipment.'  In  the  year  just 
ending  it  is  hardly  likely  that  bank 
loans  have  been  reduced  but  direc¬ 
tors  arc  postponing  long  term  fi¬ 
nancing  in  the  hoi>e  that  reduction 
in  L^.S.  taxes  will  render  a  bond  is¬ 
sue  unnecessary. 

Distillers  Corp.-Seagrams.  .  f.td 
had  hank  loans  of  $.=i.t>69.r)00  at  Oc¬ 
tober  31,  193  4.  and  special  loans  of 
$1,325,000.  Plant  .TC.quisition  in  the 
I'nited  States  wa.s  managed  by  issue 
of  addltlona,!  stock  and  there  are 
now  1,742,645  shares  outstanding. 
Despite  reports  of  exceptional  busi¬ 
ness  in  the  United  States  during 


near  future.  Earnings  in  the  fiscal 


[CANADA  NORTHERN 
POWER  RECORDS 
FURTHER  GROWTH 

Earnings,  Power  Oulput  and 
Customer.?  Served  Higher 
in  July 

OUTPUT  UP  10  P.C. 

Net  Earning.?  of  $228,687  Com¬ 
pare  With  $219,861  One 
Year  Previous  —  7  Months’ 
Results  Better 


to  66  cents  a  share  but  operations  ’  'Uitinuod  cxi>ansion  in  rarnin.rs. 
in  the  United  States  did  not  roach  power  output  and  nninlx'r  of  ens- 
large  volume  tintll  mid-summer  of  served  i.s  reported  hy  <  an.-ida 

1934.  Results  of  improved  volume  Northorn  T.:)\\cr  (  orp.  for  Ihc  month 
were  shown  by  the  company  for  the 

quarter  ended  October  31.  1934.  in  earnings  for  ihr  month 

which  period  earnings  were  $1.13  ; *'■»  an  increa.se  of 

per  share,  rontinued  invesimont  jn  ’^— over  the  gro.ss  for  .Inly  of 
inventory  will  he  required  for  at  1  tlpcraiing  cxi.enses  at 

least  two  years  unless  lower  faxes  1  ^  •i'16.19!)  higher,  leav- 

permit  transfer  of  aged  stocks  from  i  warnings  for  ihe  month  of 

Canada  to  the  United  State.?.  $22S.6S,  as  co.uparod  with  $219,861. 

Future  Rests  On  I .  S.  3Iarket 

Tn  conclusion  it  may  bo  said  that  od  .Inly  31.  gross  earnings  amonnt- 


Future  Rests  On  F.  S.  3Iarket 


7  Years  Market  Record  of  Distillery  Companies 

WalkcTJ  Fcagrrams  Industrial  Mclcbcra  P 

Alfohol  & 

IliRh  Uiw  IliKh  Low  High  Low  High  Low  Hij 


Browers 

I  iiigh''’i.pw  iiiKh  1.0W  High  i.ow  point  where  the  few  remaining  dis-  earnings  of  81.568  980  were  .835,564 

I .  S.  Developments  Important  imv  .  as  c.t  zv,  iri...:  m.-  7  ip,  t  _i  no  ..w  tilling  companies  can  show  earnings  higher  than  the  net  for  the  first 

Since  1933,  there  has  been  a  sharp :  };,3,  •■••  •  I”- •  gj,  ‘  7._„’  j..-  ;f  srI  justifying  present  market  values  seven  months  of 

division  in  the  industry.  Malkcrs  1932  .  s  21^  ;t-»  'i  ..  t  oo  .40  plaeed  on  their  shares.  The  whole;  Power  oiiipiif  for  .Inly  inere.ised 

and  Seagrams  have  entered  into  Pto- 1 .  2],  I2^j  ..  ..  f„turc  depends  upon  what  occurs  in  '  approximiitcly  |0  per  eein.,  ilio  fic- 

ductiou  in  the  I  nited  States  upon  i92;»  .  ’  ’  2t5’t  «  "  to*  to,  ”  J  7;,  i  7.1'  the  United  States.  Operations  of  tires  being  48.29.3,351  k.w.h.  fe.r.lniv. 

such  a  large  scale  th.at  they  are  ^ — - —  - both  Walkers  and  DIstlllers-Sca-  19.35,  and  44,3t9.9.56  k.w.h.  for  .ini' 

iTnln  '"'  IhSr'wnlMrovrr'S  h.n.,  l.fcn  malic  In  plan! '  lined  aiii.iunis  over  a  period  et  :<i  I"  Ihe  preaeni  'of  laid  ve,„  K.r  in,.  a.,,.|i  iiioinl.a 

lo“a  lerm  Ir7n7»  m  depend  mallib  "hi  -julpnien-  ivl.lle  eioeu..  of  II.,., or  year,  to  .laniiarv  JKS,  Anorlier  I™  E';.3.;;”,?;'2n  dirnimn;  '  f'-"'!'''.  ','"1  n"',”,'  .,  "I', 'i™, i" 

upon  what  is  done  in  the  United  nttist  be  built  up  tn  the  I'nited  States,  bulk  sale  of  300.000  gallons  was  I  he  othci  (  an.i(lian  ill.  tilling  |. .  .......  .  '  ' 

i  States.  The' other Canadian  d?stil  The  cost  of  building  up  a  business  made  to  the  Oldctymo  Distilleries  of  “d"  sm.eC  .n’lv  C  fC  os  t^.t  utT,  IC-C  o7  ‘l  or  " 

;lcrs  remain  content  to  make  what-  ‘luring  the  first  three  or  four  years  New  York,  while  other  sales  for  ""  7,;:!  r,C in 7  v  05  '  ,  nCnncrs 

lever  sales  they  can  in  the  United  therefore  e.vreed  the  revenue  smaller  amounts  have  been  made.  .  during  «t,n  „pvr  tw.  nr  were  idiled  to  the  eomn'in  's  -v- 

:  States  of  aged  stocks  held  in  Can-  from  husine.ss  transacted.  This  has  (  anadian  Industrial  .Alcohol  is  sf^rk.s  durmpp  the  next  t"o  ot  ,  cp  ^  i,V  i  ''-I'l  'Vne 

'  ada  and  to  sell  for  domestic  con-  uiread.v  croafed  a  financing  proldcm  i  capitalized  at  988,480  shares  of  f'ass  ^  I’’’’*  .un'il'end’  of  hilv  lo  I5olx  re'me  eniin- 

sumption.  Tn  some  cases  this  means  "hich  is  iiot  eonduei'c  to  the  imme-  '-..v'  no  itar  eaintiil  stock  and  1 23.- ;  distillers  w ill  ha'c  luilt  ui»  c  i  .  •  •  ,  ■  .  ^  fi-r  n-i<;i  iwe!\e 

a  process  of  liquidatiou  of  assets  and  diate  retirenieut  of  hauk  loan  or  pay- ;  .i3t;  phares  of  chis.s  •'B".  The  com-  stocks  o  a  point  "here  ie>  '  .  me 

reiircratiDt  from  business  entirely.  nient  of  dividends.  j  pa^y  has  no  funded  debt  outstani^ng  1  “h^hi^hesr-rmre’ '  t'omparalive"  earmn.-,  opemcr.i;.; 

Bur,  all  of  the  Canadian  dtstil  tng  Maj  Re  Troubled  C  the  hands  of  the  public  hut  CC/aC  the  matk^^  CmlUare  as  follous 

'companies  are  affected  by  develop-  fm-mr  t^  OOO.OOO  of  69f  1st  mortgage  bonds.  M’du^rs  and  1110  matkcf  rot  sum 

ments  in  that  country  where  the  con-  .t^ere^fCb  '  due  .January  1937  were  held  by  the  !  romparat.vcly  small.  .  ,V”  ,n.3, 

stitutional  amendment  proclaiming  nra,.fi^f.ri7  .fr  (-’anadian  Bank  of  Conunorce  as  at  j  . 


under  the  peak  figures  of  1929  and  !M2  over  Ihe  ivirresiinnding  period 
19-30.  With  return  of  more  pros- ■  „f  la.st,  year.  Oite.raiiiig  expenses 
perotis  conditions  sales  ctin  be  ex-  totalled  $937,320,  a.s  aga inst  a  eoni- 
peeted  to  increase  but  never  to  thc'parati'o  figure  of  .$789,912.  Net 


earnings  of  81.568.980  were  .$35,564 
higher  lli;in  Ihe  net  fur  the  first 


)  pro- 

:  1930 

upon  '  j^2;» 


Dominion  .Texti  ili  i@om  pan  y 

MONTREAL  .  TORONTO  .MAMIfjTbN.gvWlMNliKkG  i  VANCOUVER 


nient  of  dividends.  j  pany  has  no  funded  debt  outstani^ing  1 

Future  Mat  Re  Troubled  fbe  hands  of  the  public  hut  $5,- [ 

-Vnoiher  factor  that  must  he  eon- '  u’<)ftgago  bonds, 

sidcred  is  that  the  United  States  had  : ^unuary  tvere  held  by  the  , 

practically  no  inventory  of  aged  f^onunorce  as  at, 


pany  has  no  funded  debt  outstani^ng  I  Independent  upon  foreign  rl.s- 
in  the  hands  of  the  public  hut  $5,- [  al  but  the  highest  grade 

000,000  of  69f  1st  mortgage  bonds. 

due  .January  1937  were  held  bv  the  !  comparatively  .small. 


LAKE  OFTHE  WOODSMILLINGCO.,  Limited 

linkers  of  Fn  E  ROSES  FLOUR 

„  mills  at 

Monti'Cal,  Brantford,  Kcewatln,  Porta0c  la  Prairie,  Medicine  H-at 
DAILY  capacity  20.000  BARRELS 
/  resident 

riLANK  S.  MtIGHENC..M.G. 

t  fee-rrnltient  (Tenernt  Afanater 

I  t  Cli  M.LCK.AY.  K  '5.  Directors  C.  II  G.  SHORT 

^  .  J  .  BRI  t  S  jriiv  V.  HOBBS  m  GH  M.ACKAY.  K.C 

W  . ALTER  MOLSON  IS  A  AC  PITBLAnO.  K.r.  R.  \V.  RF.FORti 

4  T.HO.N.  LORD  SHAt  GHM  SSY,  K.C.  PAI  LF.  SISE  C.W.  ALL  AN,  K  U 
HON.  RODOLPHF  I.FMIH  X  K.r  .P.G  J  \V.  PYKE 

Sacretars  FRANK.  S.  MEIGHEN.C.M.G.  Trensurer 

D.A.  MacINNT.S  R.R.HLTCHISON 


STEEL  STRICTLTIES 
I  I  PLATE  &  TANK  ORK 

CAISSONS,  BARGES 

I  company  I  RAILI^  AY  &  AY  BRIDGES 

SWING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Uydranlic  Refrulatinj;  Gates  and  Operating  Machinery 
LiftJocks,  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Y  ork,  Forgings 

DOMINION  BRIDGE  COdlPANY 

I.IMITKD 

Head  flKncK  >  Laghinl  (Montreal)  Ot  f.. 

BRA  sett  OFFICE.S  ASP  WORKS; 

MONTREAt,  OTTAWA  WINNIPEG  VaNCOI.VFR 
.'MHERST  TORONTO  GAf.GARY 


when'  prohibition  September  30th  1934  as  additional;^  M  D  MET  TAD 

‘iistillers  are  I  lie  com-  U.  H.  A.  11 L  1  fUA 

40  states  ha\e  legalized  the  sale  of  to  hiiiLl  nn  rhpir  invmtnripvi  '  Piiny  is  also  obligated,  as  guarantor.  ;  ^  ^  ^  ^  ^ 

distilled  liquors  and  Canadian  distil-  anTin  ifng  so  fher^m^^^^^^  $4,105,820  of  ecf  debentures  of,  IIIIV  INrPPACm 

!7eir\"eeVMoek^’"  Wbte  tTre  t  OvJr-S^odue!ior  This'%o7id  '  ^obt.  McNish  Co.  Ltd,.  Scottish  sub- j  JULl  INIKCAOLU 
thcir  aged  stocks.  While  there  is  result  in  forced  liquidation  o’’ .  ^bc  last  balance  sheet  of;  _  _  m  a  a  m 

liquor  inventories  two  or  three  years  (be  company  showed  a  profit  and  ^9  D  A  OVFR  10^4 

^tv  «  bence  by  many  of  the  smaller  dis-  loss  deficit  of  $7,104,352.  Net  work- I  UJ  I,  t.  UVEA 

fhe  pvou™  J  n77Lfmn”These  ‘‘“ecs  '‘'ith  a  resultant  break  in  ing  capital  wa.s  shown  at  $5,938,046.  , 

prices  Which  would  reduce  tempor-  the  principal  item  among  the  current 

t  V.  mfrtailed  th7  ‘he  profit  Of  thc  larger  and  assets  being  inventories  which  were 

and  federal  taxes  nave  curtaiioa  tne  _ j  ji  v  u  ^.>,...1/?^  o*.  -no  .i-a 

volume  of  Canadian  exports.  t  at  $6..98.J,0. 

„  ,  Scotland  and  f  anada  this  situation  e. 

Reduction  In  Duty  Possible  ^as  tctually  happened  in  the  past  Breners  &  Distillers 

A  reduction  in  thc  U.  S.  import  and  has  resulted  in  an  absorption  of  Brewers  &  Distillers  of  Vancou- 

duty  would  remove  the  chief  handi-  the  smaller  companies  by  the  larger  ]  ver  ranks  fourth  in  .size  among  Can- 

cap  that  confronts  Canadian  distil-  units  in  the  industry  until  finally  |  adian  distilling  conipanic.s  but,  un- 

lers  in  selling  their  inventories  in  control  rested  in  relatively  few ,  like  thc  others,  also  brews  beer. 


tPey  a  gain  dmin.g  the  p:i.>;i 
dis- ;  months  of  1.165  tu'w  i  ii  g,,h 
:rade  fomparalivc  r;r-n;n.",' 
such  follow  s 

■  .11  l.V  - 

-  If.T,  in.^l 

(rrosfl  . 

Opcr.c.tp .  loS.Oli;  !21,'ir 


pus  over-production. 


Af  easily  result  in  forced  liquidation  of ,  s'dlao'-  T  t‘c  last  balance  sheet 
Hquor  invciitofies  two  Or  three  ycais  ‘bc  company  showed  a  profit  ; 
hence  by  many  of  the  smaller  dis-  loss  deficit  of  $7,104,352.  Net  wo 


volume  of  Canadian  exports. 
Reduction  In  Duty  Possible 


Earnings  of  $1,121,381  Com¬ 
pare  With  $688,445  in  Pre¬ 
vious  Year 

EXPENSES  ALSO  HIGHER 


Nplf-arn.,  ?22.‘t.f..‘<7  l••219.K(■.I 

Seven  months  mdinii  July  JU : 

io:u 

Groitsi  .  .  . 

Open.  ctp.  .  78!), 9-12 

Net  earn.  .  $1,l88,!»S»)  $1.. >;);!, 4lti 


EAST  KOOTENAY 
EARNINGS  HIGHER 

July  Net  Up  $2,237  at  $37,116 
— Expenses  Slightly 
Lower 


,-,0.1,  IIIOL  ,.uuj.iuuio  ,.0000,00  0.0,0  uuun  lu  I iic  luuu.sny  liiiui  oiiuiii  O'.niiiwiiics  out,  liii-  C„hKtnTiti-i1  1mnrr>T.-c,mf.nf  tn  Bntti  f 

lers  in  selling  their  inventories  in  control  rested  in  relatively  few  ,  like  thc  others,  also  brews  beer.  |  -in,!  no*  rovnnno  te  ,-onr,r*ori  v,v  Lower 

the  United  States.  There  has  been  hands.  Experienced  executives  in  ;  Beer  sales  proltablv  account  for  thc  ,>,o  r-lnnHinn  Vnttnmt  T?oiio-,v-=  uit  “ 

i  undoubtedly  a  strong  agitation  in  the  the  Canadian  industry  believe  that !  larger  part  of  revenue  which  for  ‘  an-  i.c,)otcnay  Power  <  .,nipany. 

, United  States  during  the  past  six  this  is  probable  in  the  United  States  |  several  years  has  been  inadequate  ,,  v7  tL  no*  ficr,,ro  nf,n  on  ^'biiited,  a  snh.sidiary  of  l>ow cr  Cor- 

months  for  such  a  reduction.  It  has  and  will  probably  seek  to  build  up  ;  to  do  more  than  cover  depreciation  poration  of  Canada,  r^'port.^  incrctis- 

:  been  estimated  that  the  U.  S.  Federal  the  financial  position  of  the  Cana- 'and  taxes.  Sales  of  liquor  stocks  in  ^ai^n  '*’’*!  *^7  ‘";""bigs  for  .lidy 

I  treasuo' and  other  taxing  bodies  lost  dian  coirlpanies  so  that  advantage  can  ;  the  United  States  has  been  held  up  ‘ M.izi.3si  comparen  wttii  tne  jn  conipari.son  w  ith  the  corrospond- 
.«ome  $135.000, 900  in  revenue  during  he  taken  of  such  opportunities  as  j  hy  litigation  recently  settled  by  f>t  i  ing  iii.>nlh  of  last.  year.  At  the  same 

I  1934  through  the  activity  of  the  boot-  may  present  themselves.  paj-ment  of  $500,000  to  thc  U.S.  Gov-  .  ^  ^  ornciai  earnings  statemenT  time,  operating  co.st.s  wcri'  reduced, 

legger.  Reduction  in  thc  import  ...  ■  ernment.  Bulk  .sale  of  Can.adian  in-  here  show's  opera,ttng  revc-  fjross  for  .July  was  up  $2,287  at 

i  duty,  it  is  believed,  would  reduce  ^'alker  Operates  Largest  h,-,stened  hy  re-  P'*'*  w-ere  $14,886,392  w^hilc  operat-  $37^1 16_  expen.scs  off  $573  to  $10.- 


.some  $135,000,900  in  revenue  during  be  taken  of  such  opportunities  as  j  hy  litigation  recently  settled  by  Peruja  ot  ing  iii.>nlh  of  last.  year.  At  the  same 

1934  through  the  activity  of  the  boot-  may  present  themselves.  paj-ment  of  $500,900  to  thc  U.S.  Gov-  .  ^  " P  ornciai  earnings  statement  time,  operating  co.st.s  wcri'  reduced, 

legger.  Reduction  in  thc  import  ...  ■  ernment.  Bulk  .sale  of  Can.adian  in-  here  show's  opera,ttng  revc-  fjross  for  .July  was  up  $2,287  at 

duty,  it  is  believed,  would  reduce  ^'alker  Operates  Largest  ;  yp^tories  will  be  lia.stened  hy  re-  P'*'*  $14,886,392  w^hMc  operat-  $37^116^  expcn.scs  off  $573  to  $10.- 

i  prices  generally  and  would  cut  the  Hiram  W alker-Gooderham  &  M orts  ;  fjp(;tion  U.S.  import  duty  The  expenses  w'erc  $13.i65.011.  In  pp3  Icavinu  ret  earnin'.;.';  of  .$26,123 

bootleggers’  margin  of  profit  to  a  Limited,  was  the  first  Canadian  dis- ;  pompanv  has  an  investment  in  a  ’  reyenties  were  comparing  w  ith  $23,2 ’,3  a  year  pro- 

point  where  the  illicit  liquor  traffic  tiller  to  enter  the  U.  S.  field.  T\vo  :  f)pyjnpp3  jp  Seattle.  Domes-  -^$.993, 2, 5  and  operating  expenses  yjo.,is. 

would  be  substantially  reduced  and  old-established  iilants  in  (,'anacia  have  ;  ypicg  prg  largely  confined  to  ^5.304, 830.  I.-'pi-  (i^^  four  month.';  ending  .Inly 

the  Federal  government  would  re-  annual  distilling  capacity  of  11.000,-  Canada  particularly  Brit-  seven  months  of  the  pre-  pmss  was  up  $8, .39s  at  $U.5.37I.  ex- 

ceive  taxes  on  the  increased  volume  000  Imperial  gallons,  while  a  distil-  jgj^  Columbia  Canadian  earning.?  ®®R(-  calendar  ye.ar.  operating  re-  penses  di-iw-n  $652  tn  $45, *12 1  and  net. 
ot  liquor  purchased  through  legal  lery  of  30,000.000  wine  gallons  ca- 1  are  insufficient  to  pay  dividends  on  'R-'up  $9,050  al  $100,359.  (  omparai ivo 

sources.  Despite  the  fact  that  pro-  pacity  was  completed  at  Peoria.  111..  ‘  ,ho  5,777.378  shares  of  no  par  stock  [  $1,539,692  as  compared  i  Co,.  ,i,|iy  ;,;id  tlie  elap.sed  four 

gress  has  been  made  in  eliminating  |  iu  .June  1934,  and  is  now  operating  ;  ^  proposal  in  1934  . (1“^  same  period  of  1_934^  Oper-  ;  months  of  Ihe  comttany'.s  curroni 


$37,116,  expenses  off  $573  to  $19.- 
993,  leaving  net  earniu'g.-;  of  $26,123 
comparing  with  $23,2  53  a  year  pre¬ 
vious. 

I’or  the  four  mnnth.s  ending  .Inly 
gross  was  up  $8, .3:1s  at  $1t.5.37l.  ex¬ 
penses  di-iw-n  $652  tip  $45,921  anii  net. 
up  $9,950  al  $100,359.  (  ppuipatal ivo 


the  bootleg  element  during  the  cur-  i  at  87'Ai  per  cent,  of  capacity. 


to  reduce  the  capital  met  with  op-  i  fiscal  .vear.  follow 

II  ,.«■  •'J  one  000  ^pf  revenue  '  -  - 


rent  year  through  strict  enforcement  Peoria  distillery,  reputed  to  he  lar- |  j  „  ^  '  Ottawa  Cash  nosi  'increase  p'lf 

_ : _ .1 _ - P’SK*  in  *Vin  ii-nriu  ic  ■..7l,nllv-n..-nnpl  G  ‘'‘'O  lioin  '/IP.lWd.  l.GSn  POSI-,  .  . 


according  to  latest  figures,  had  40,-  to  date.  A  third  of  80.000  bbls.  ca-  jg  renorted 

065,271  Imperial  gallons  of  spirits  in  !  parity  was  built  and  filled  this  year  P  . 

store  on  March  31,  1934,  whereas  ap- i  but  was  destroyed  by  fire  in  .Tuly.  Melchers  DIsf illeries 

parent  domestic  consumption  in  Can- '  Insurance  loss  is  not  yet  ascertained.  Formed  in  1928,  Melchers  Dtsti’ 


ada  during  the  year  ended  .March  31, 
I  1934.  was  only  1,584,263  gallons. 

I  liiTcntorics  Far  Exceed  Demand 


The  sunimaries  follow; 

MONTH  OF  JULY 
19.15  19.14 

*  $ 

per.  rev  14,RSfi..1')2  1.1.993,27.1 

per.  eiu  ..  13,76.1,011  I3.,304,830 


-At  least  two  other  new  warehoti.ses  ;  leries  Limited,  operates  a  distiliery  US?  ISisso 

are  expected  to  he  completed  this  plant  at  Berthierville,  Quebec,  having  I  -  —  -  - 

year.  Cost  of  building,  equipping  '  a  eapaeitv  of  2.000,000  gallons  a  year  I i.izi.isi,  688.44.';  432,036 

and  filling  carh  warehouse  is  esti-  Maiuring  warehouses  adjacent  to  the  Oper.  rev''^'‘'.'‘li?()29.7i4 

mated  at  $2,000,000.  of  which  $400,-  distillery  al.so  liave  a  eapaeitv  of  ap- 1  Oper,  exp  .01,729,269  88,423,037  3.306,232 


.5.066,08.5  '1.766, .140 


heavily  from  1925  to  1930,  inelusive,  ] 
in  anticipation  of  repeal  of  prohibition  |  , 

I  in  the  United  States.  The  t  anadian 
I  figures  are  as  follows;  r,‘: 


Manttfaefun-rs  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


Spirits  in 

Domestie 

I  lomcstie 

Warehouse 

Consumption 

F^xpfirts 

al  Marrh  31 

Vr.  Ended 

Vr.  Ended 

ual- 

Mar.  31 

Mar.  31 

Cial. 

Bal. 

1921 

8,718.302 

2.015.6.39 

991,563 

1925 

1  1,691,495 

1 ,855,459 

1,008,58.3 

1926 

12,797.396 

1.888.918 

1.087,553 

1927 

16.400.401 

2.189.404 

1.266,692 

1928 

21,767,997 

3,204,161 

1,460,871 

192* 

,30,846,797 

3,669,324 

1.911,634 

1 930 

,39,851.290 

3.674.590 

2,379,858 

1931 

41,940.409 

3,078,938 

2,630.805 

19.32 

42.477,8.58 

2.461,994 

2.016,886 

1933 

49,774,608 

1,497,669 

1,996,113 

1 9.34 

40,065,271 

1,584.263 

2,546,196 

193.>. 

X 

X 

2  205,177 

X  Not  available. 

libit  ion  i  cents  per  gallon.  :  increase  over  tliosc  of  the  preceding 

inadian  S'orks  of  aged  and  aging  spirits  in  1  fiscal  year.  Following  repeal  oriPflWHK  KIVIIIIIkY 

(  anaila  total  some  14,000,000  gallons.  |  |,rQf;j|)j( ion  jfj  United  States  ihejK  UTTEI\  El^UUUaK 
Distillers  Corp.-Seagrams  Jamiled,  is  company  sticce.s.sfullv'  eonehided  a!  tn  /Ynmtmmtff IIRf i’l 

Kxp”t,  '•9PUHd  to  have  stocks  or  some  9,-  contract  at  favorable  prices  covering  |\  I  IIN|IN|I|N|, 

r.  Etidrd  000.009  gallons.  Transfer  of  these  ,  sale  of  American  type  whiskie.s  !  vUll  1  HI UIllU 

Mar  31  stocks  to  the  United  States  should  i  'piic  company  is  capitalized  iil  '  _ _ 

1K1  ls%aameecf'® 'slieh^'  tranTfe^  ela.ss’ A  shares  and  50  000  '  Many  Witnesses  Heard  Regard- 

1, 008.08.1)  IS  ifuueed.  hiieti  tianster  wouia  class  B  shares  of  no  par  Viiluc  all  of.  •  •  iZa*  lac'i 

I’M  692  !  problem  of  fin- ,  which  are  outstanding.  Thc  class  A  !  mveshgabon  Into  baint 


stocks  to  the  United  .States  should  i 


eoiTipanv'  is  capitalized 


ancing  manufaetnre  and  aging  of ,  shares  carry  a  dividend  of  $2  per' 


in  the  United  States, 

histillers  rorp.-Scmgranis 


annum  on  which  dividends  were; 
I  paid  (luarterly  from  March  1929.  to  1 


ing  Investigation  Into  Saint 
John  Commission 

Maritime  Bureau  The  Financial  Time* 


Net  earn  826.123  823.261 

Four  months  rndinu  July  r*J : 

'OSS  ram  ..  $K><>.!'7r* 

irr.  rxp  .  .  .  t'.O'J! 

Not  ram  .  .  , . ,  $I()0,IL'0 


BRAZILIAN  NET 
LOWER  IN  JULY 

Shown  at  $1,349,866  Compar¬ 
ed  With  $1,446,026  a  Year 
'  Previous 

■Net  earnings  of  Brazilian  I'lniion. 
laglit  and  I’ower  I'omiiany  for  the 
niontli  of  .Inly  show  tlie  first  deeliiio 
in  fourteen  eonsecuiive  periods. 

Net  .aninunted  to  $1,394,866  as  eoni- 
pared  with  $1,146,026  in  .Inly  of  last 
year,  a  decrease  of  $51,169,  Gross 
for  Ihe  nioni'h  under  review  totalled 


Distillers  Corp.-Seagrams  Limited.  ‘‘’‘’P'^mher.  1930.  Payments  in  1931. !  Saint  .Tohn,  N.B.— The  investiga- I  $2.565.X92,  represenling  a  deerease 


PARIS,  On*. 


MILLS  AT 

BRANTFORD.  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK,  Quc.  and  ST.  HYACI.NTHE,  Que. 


X  .Not  available.  gallons  but  the  company  in  1934  ac-!"''"”  one  paytneiir  04  anc  its 

In  1933  and  1934  approximately  quired  two  distilleries  in  the  United  '  Arrears  now  total  $8.50  a  share. 


resumed  in  Deccnihor  of  last  year,  commission  of  the  City  of  Saint  .tohn.  |  at  $1,111,926  showed  :t  decrease  of 

with  one  paytneiit  of  59c  it  share,  a  body  appointed  hy  the  eomnion  |  $42,762  from  Ihe  total  for  the  same 

Arrears  now'  total  $8.50  a  share.  council  some  thirteen  years  ago  to  I  nionth  of  last  year. 


6eneral  Office; 

PARIS,  Ont. 


“oM  Selling  -Vgenfs  to 

Mliolesale  Trade: 
EDROON  xk  SON, 

LIMITED 

Toronto  A  .Montreal 


half  the  distilled  spirits  consumed  in  state.?,  one  in  Relay,  Md.,  and  the'  ho  1934  annual  report  showed  !  distribute  electrical  energy  in  Saiut  |  por  the  seven  m 
(  anada  were  imported  brands  so  that  other  in  I-awreneeburg.  Jnd.  To  do  j  oariiings  equal  to  75  cents  n  share  of  |  .Tohn  developed  at  Ihe  Provincial  |  pc^ed  willi  .Tiily,  n 
Canadian  distillers  have  eon.sistently  ,i^jg  .-oiditional  treasury  stock  wtis  A  stock  and  ;i  further  material  im- 1  Gov'ernment-owned  hydro  plant  at  j  ufjHty  animnited 


depended  upon  an  export  market  to  iKsued.  'This  year  a  new  dist  illery  j  P'  ovement  in  net  working  et 
'take  most  of  thc  liquor  they  nianu-  h,as  hem  built  .at  Relay  Distilling  anil  ■ ‘-'ish  position, 
faolurc  in  Canada.  The  '  anadian  storage  capacity  of  Ihe  three  U.  S. :  Enifeil  Distilleries 


faolurc  in  Canada.  The  Canadian  storage  capacity  of  Ihe  three  U.  S. 
distillers,  however,  handle  a  large  plants  has  not  been  slated  hut  ap- 
'  part  of  thc  imported  liquor  consumed  pn.xiitiate  109,909  gallons  daily,  it.  is 
in  Canadii  cither  directly  or  through  midersiood. 


IrUiHS  GIl.AItING  OF  I'OTITOGS  N.-w 

Fredericton,  .\.H.  —  lion.  A.  c.  Tn.;--  '  r'Unt 
lor.  New’  Brunsw-irk  .Minl.^t'r  of  A'.;vi-  ' 
oultiire,  ytre.’.ving  ehe  nerd  for  tioitcr  ['.rttr 
grading  of  pot.atur-s  tn  thr  provincf,  liiirln 
expressed  the  opinion  that  .‘-po(  ;;il  !  whit, 
efforts  .should  he  niad«'  .  to  odunite  hv-m 


N"W  IJrun.swi.'k  grow.rs  i.nto  .vortins 
r  (Unt'.ir..';  hy  liand  in  t'ho  fir.p),  tlm.s 


subsidiaric.';. 

IiiiiiieiUHtt'  ftiiiiieiids  Enlikt'ly 

Ot)  the  erroneous  assumption  that 
i  Canadian  distillers  would  find  an 


t  HU.  Iiiiluslrial  .VIculiul  the  industrial  sec 

Canadian  Industrial  Aleohol,  the  n.c.  Oiierations 
Ihiid  member  of  the  “big  three”  in  ,  lery  of  Amcric.ari 


Itrovemeiit  in  net  working  capital  and  Musquash,  has  been  occupying  much  against  $8,7!i4.4::2 
cash  position.  lime.  The  commission  of  enquiry  is  p^J-jod  of  Itisi  yeal- 

rnifeil  Distilleries.  headed  by  .Judge  A.  Barry,  of  the  inf-rease  of  $784,739 

..  ....  .  C-ounty  (  ourf.  The  hoanng>i  have  -ovon  mr.nni  u»f.iirw 

T  ntted  Disiiilcries  of  (  anada,  Lim- I  boon  rvtensive  counsel  ropresontiug  •  Pf'ioi 

ited  was  formed  in  tU’d  oner.at  iiiL' '  .7  ‘ounsii  riiiii.m  showed  an  iiicroa 

lien,  w.as  totniiii  in  1.1...  .  opeiating  (pp  several  interests  and  m.any  wit- 

r  rnted  r)istillerie.s  Limited  located  in  |  messes  having  been  called.  !  oi  I  w  7  iV 

the  tndusiria  section  of  \ancou'-er,  I  r,.j^p^p  witnesses  so  far  have  in- 1  L,,  '  in^.l^ 

B.  .  Operations  include  the  citizens,  members  of  the  pow- I 

lery  of  Americ.ari  yes.  Antencan  ;  commission,  momhers  of  the  office  !  ‘ 


rniin.u,ijng  p-'.sMhip  'hruivoVi'  aiiaoiaii  .1  i.-.i o 0.1  s  oyuni  snn,  a.u  f'anadian  (liSTiiiory  field,  Boiii  bons.  (  anadian  yes,  London  ,gff  p,,.,  and' details  as  lo  Ihe  ear- 

'  thor  Unni.ngr-  r.aii.-;r,i  t,y  iria-'hl nr-rv.  i  P  I  although  generally  reputed  to  liave,  I  dry  gins  and  Ihe  blending  and  hot-  ’„f  ,I,p  busines.s  have  been 

r.ett.r  griirting,  hr  .•ohird  xvoulu  hrin'g  : 'nvetitory  m  the  I  nitod  .State.s,  the  -  available  stocks  of  ma- :  tling  of  Scotch  'vhiskics.  I  placed  on  record.  The  evidence  is 

wh  r  thr  '■ri'mv''’''  . ,  M  I  I  ■  tured  American-tvpe  whiskies,  chose  .  The  company  is  rapitalized  at  1.-  voluminous  hut  there  is  a  possibility 

h^p;.,;:;,':,..'^''"''  price  levels  on  < 'anadian  and  Ameri- ;  f.,,  „is- ;  090.099  shares  of  no  par  value,  770.- | 


month  nl  last  year. 

For  the  seven  months  of  ihi.s  year 
ended  with  .Tuly,  net  earuings  of  the 
utility  animmted  to  $9,579,171. 
figainst  $8, 794. 42, 2  for  the  same 
period  of  Iasi  year,  representing  an 
increase  of  $784,739.  (Jross  for  the 
seven-month  peiiod  al  $17,778,279 
showed  an  increase  of  $668,817, 
;  while  operaliiig  expenses  al  $8,199,- 
;  108  were  down  hy  $116,722. 
j  F'ollnw  ing  tire  thc  gross  and  net 
learnings  for  ili<‘  nionlh  of  .lul.i,  1935, 

I  and  for  I'ite  sc'en  tnoutlis  of  Ihe  ye.ar 
i  ended  with  .Inly,  with  coiiiiiari.'oaD: 


BECOME  A  REGULAR  READER 

It  co»t»  only  threo  diillar*  a  yr»r  lor  regular  weekly  delivery  to  a 
Canadian  addroa 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  Weat,  Montreal. 

Enclosed  find  .  for  $ . . . . 

(or  which  send  The  Financial  Times  for . . . month*  t* 

NAME . 

address . . . . . . . 


bUBSCHIHTIO.NS;  In  Canada,  $5.00  a  year;  $1.75  for  ala  month*.  In  Graat 
Britain,  $3  a  >*<ar  Canadian  Fund*  In  United  States  $.3.50  a  year] 
$2.00  for  six  moqlhs, 

Msks  all  Cheque*,  Drnft*  and  Money  Order*  payable  to  th*  Company. 


lean  stock  exchanges  in  1933  in  p,,y.,i  p,f  j] 

cipation  of  extremely  high  profits.!'.,’;/  . 

These  profits  did  not  materialize  in  |  .  .re  e 
1934  but  it  is  anticipated  th,at  both,  ®  '  ’•  * 

Walkers  and  Seagrams  w’ill  show 
nmeh  better  results  in  the  fiscal  year  i  "^s  floubtP 
wliieli  is  just  ended.  Despite  high|'.  "'Orking 
profits,  however,  it  is  unlikely  that  I  "* 

either  eoinpany  will  go  on  a  regtilar  !  positio 

dividend  basis,  although  it  is  not  |  and 

impo.ssible  tlitit  an  interim  dividend  ^  ('9ni  &  Wort? 
may  bc  paid.  >  following  t 

Both  Walkers  and  Seagrams  have  ‘•'3  ' is,  font 
made  very  material  progress  in  build-  '''i^l  Aleoh 
ing  up  strong  sales  organizations  in  j  •‘’K’lo  fof  Ik 
the  United  States  and  both  are  otter-  ihiii  eompa 
ating  large  distilleries  in  that  cou;i-  Good  pro 


that  Ihe  hearing  may  bc  brought  to 
a  close  this  week. 

The  report  of  the  .auditor  engaged 


jpo.vai  of  these  .stocks  lo  F.  .S,  dis- ;  006,  of  whieli  are  outstanding.  700,-  k  , bis  week. 

i  filling  interests  rather  th  in  enter  .  000  being  issued  in  exchange  for  the  |  The  report  of  the  .auditor  engaged  NVt 

;  Ihe  U.  S.  field  directly.  An  obvious  I  total  outstanding  shares  of  I  nit  oil  1  commission  to  go  into  the 

!  reason  for  this  ilirfereiiee  in  policy  Distillers  Liniitcd.  -No  dividends  |  commission's  books,  A.  Gray 

was  doubtless  A leo.iol's  relaiiv"  liirk  :  1'9 'I'  ('9cn  paid.  ,  „  I  Burnham,  htis  been  the  basis  for  |  Gmsa 

j  of  working  capital  and  Credit  facili-  I  he  annual  report  for  the  first  f't(]  |  many  of  the  questions.  Thc  hearing  1  k'’'9' • 

I  ties  ill  contrast  lo  the  strong  finan- ;  •'’*’■'1'’  ended  Augmst  31.  1.1.54.  showed  1  being  continued  under  oath,  vari-  Net 


ties  ill  contrast  lo  the  strong  fman- '  V..  ■  j  '  .  ;  1  is  being  continued  under 

cial  position  of  Distillers  < 'orp.-Rea- j  l”'‘'f’f  9  $fi96-D'S  nef  J'f  ous  details  of  Ihe  power  e 

grams  and  Hiram  Walker-Gooder-  j “99*5  loeu-i  911(1  total  9SRe1s  coming  under  s 


Net  ....  I.1".l..‘(;6  1,11:1.112; 

Sevc-n  months  nnHimr  .Jal^  : 


»,r>7!».i ;\  h,7!)i.i;j:» 


troubles  "'999  slightly  higher. 


commission  s 
senitiny.  I 


following  thc  death  of  Sir  .Mortimer  Fiimneing 
D:i\ is,  founder  of  (  anadian  Indus-  |  U,,.  tires 

trial  Alcohol  were  largely  respon- .  (  digd 

sible  for  Ihe  fiiiaucial  difficullies  of  ;(-ish  iiosition. 
that  eompatiy.  largely  consis 


Fiimneing  11  Ma.ior  I’rohleiii 


.fudge  Barry  has  iinnoiineed  tliat  _  ,  ,  ,  , 

tiiiyone  liiiviiig  iiiforniation  on  the  ,  Slan^rd  Oil  of  N.  .  . 

.sul),lc(l.  is  tree  to  testify  and  that  thc  1  Divulge.?  Imp.  Cil  Holdings 


At  the  iiresiuit  time  none  of  tlte  •'^^lijcet  is  free  to  testify  and  Ih.U  thc 
(U.-idumdi.stillers  can  show  a  strong  ‘‘nqiiiry  is  an  open  one  in  every  le- 
sh  position,  and  working  capital  9|'"9l.  'Ihe  report  of  the  comints- 
largelv  consists  of  aged  .stoeu.s  „f  ^''.n  of  inquiry  will  be  awaited  with 


ating  large  distilleries  in  that  cou;!-  Good  progress  has  heeu  m:ide  diir-  liquor  which  must  be  sold.  Herein  9*iieh  inteiesl.  I  power  in  liuperial  Oil  (  o.,  aeeordiiii 

try.  Thev  also  are  competing  in  .-i  ing  the  ciii  ient  year  in  ananging  « ij,.g  ibe  retison  whv  developments  '  •-  ^  inf.-irmalioti  oti  Slandai-d  Oil  in 

newlv  formed  industry  that  may  for  ihti  sale  of  Alcohol’s  American- ,  i„  iim  United  .‘Stales  are  till  imiior-  (•-•tonrcTHtN  snows  <• | \estim  tils  .iiisi  filed  wiih  iIk'Sccui  i 

take  several  more  .veaiNS  to  re-eslati- '  type  w'hisky  .stocks,  estimated  al  tani  to  Ihe  (’anadian  industry.  On  tint*  Ifxchaiige  1 ’oiumissioi 


Toronto  Btircair  Thc  I-'inanui.-il  Time* 
Toronto.  -  Siaiidanl  Oil  (  o.  of 
.New  .lersa.''  Iiolds  69.91',  votin.g 
power  in  liuperial  Oil  t  o.,  according 
to  inf.-irmalioti  oti  Slandai'd  Oil  in 


;  lish  itself.  Furthermore,  they  are  '  between  6,000.0i 
i  handieapiied  in  not  being  able  lo  '  Ions.  In  .'lay 
^  transfer  their  (;Hnadinn  inx  entoric;;  of  completed  with 
!  .aged  Itqufjrs  in  the  United  States  uti-  leading  U.  B  d 
i  less  they  pay  heavy  taxc.s.  The  re-  1  tor  the  sale  of 
'  suit  io  that  a  substantial  capita)  in- ;  livery  lo  be  tak( 


(Ulaw  a. 

Furthermore,  they  are  '  between  6,000.00o  and  7,090,ooit  gal-  the  wltolo  tltc  indusdy  is  not  over- I  p,9,9,jy|„  m;, j ,  as  < niiin;ii ci  wihi  24  - i 
in  not  being  able  lo  '  huis.  In  May  last,  a  conirticl  wiis  I  f-apitalized.  Hiraiii  Walker-tkto  ler-  xti,i2;'  ihhiikIs  in  .'lu  it  anU  2.'i.!Ui9.73 1  shares 


i  ’fin.'ulian  IdiicJ  |»i  (irJui/fM'.s 
I  output  or  »ti,777.o’{I» 
i\.  #is  f’oniDar<‘(!  vviht  24.- 


-'iM  I  * ^  I'xohaimt*  < ‘ommission. 

fu\  "vvVht  '’*4  -  '  ^**i‘‘*'  linitoriul  Oil  lius  D!;,!)  I '»,,S7 1 
ifi  iTt.t'jo.'Tr! I  j  shares  oiHstanilin;:.  Staruiarii  YM! 
Iiir!  Ion  dur-  I  nmst  ht)IH  iSSlIl.ftS:;  .sliaip:'  of  Ini- 
i.f  tioj-  >  I  pri  iai.  'I'hero  was  no  t  hanuo  in 
lOO.M  Inipcrinl  Oil  dui  in.g 

urc  ft.  *  1 93  4. 


completed  with  Sehenley  Distillers,  iiam  *.  Worts,  Ltd,,  lia.s  outstanding  p'oinds  in  Ma.v  in;o.  ri  .lUnci Ion  <lur- 
leariing  U.  B  distillery  oigHnization  i  160,818  shares  rtf  $1  preferred  slock  9\'r63'r"pVnnd.-«.  during 

tor  the  sale  of  3,000.090  gallons,  de-  ;  wiiicb  is  callable  .at  $29  per  share  ,h,.  corresponding  pci  j.-.,!  of  tail  loo,- 
livery  lo  be  taken  quarterly  in  F.tlpu-,and  then  has  669,909  share.?  of  no  Hi  j7(,  pomul.i  wcr>'  producert. 
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ABERHART  WIN 
HITS  PRICES  OF 
ALBERTA  BONDS 

Accelerates  Declining  Movr^ 
ment  ^itarted  by  Talk 
of  War 

BY  ONTARIO 


Active  Bond  Changes 


fio%  I*.,  4iie  21  !  ■ 

I  m  nf  fanarp  5  3S  $inn  :n  04  no 

I  '•  41  10.3  ;n  ini  nn 

j  :•  13  1 12  00  1 J2  *. 

'  4  4>  lO'i  no  it»ft  on 


rrorlnrf^l 

Alhorf;i  41,.  fifi 
Po  .  r,  IT  R 

I'lntarfo  ^  ■  RO 

nn..4N4i 
I>o..  4>.,  .-O 
r  ‘n  .  4« 

Opt.  Hydro  i  5T 


P  j  ’-S  lOH  2’.  10  }  00 

41  ,  r.o  lOR  40  jot  10 

31  .  40  101  :o  102  2.'i 


$8T  no  *0%  00 
R  47  OR  no  103  “0 
114  no  113  0 
I  OR  .S.0  100  2  . 

10;  no  irm  '*'> 
!0<i  no  111  2‘» 
101  5n  103  00 
V  ro.  1 13  no  1 13  t5 
r.«  OR  or»  I  no  00 


Prnvincc  Gets  Good  Prices '  Ont.Vivfiro  <  st  icm  50  in' 

For  $10,000,000  of  Short 
rennBond^s— Federal  Financ.  I, 

me;  Planned  I  f.N.R.  r,4  102  no  ift2  10 

I  f1n..  4'-,  M  int  Tr,  Ilf 

T  .  D  „  .  ,  Do..  5  Il.T  no  Il.T 

I  oronto  Bureau  The  rin'incat  limes  Tin. ,4'.;  .56  ||0  25  III 

Toronto.  —  Tno  last  two  wopk.s  m  '  t -P  R  t>  ms  nn  ms 

Aucust  has  wiinp.s.sf'd  oiip  of  Dip  1 1 
,  ,  j  ,■  •  ■  .  .  .  .  .1  Brauharnois  .I  i3.  $.16  .  0  $20 

.^narppst  npriinps  in  Inch  cvarlp  bond  |  'S  >2  2.  24 

pripps  of  Dip  rnrrpnt  ypar  and  thp  '  Poll  Phone  r.  .5?  II6  "o  ii; 

nifnpnipni  was  crpatp.s't  diirinc  I  he  !  ra!i''Xr'!7ow.  .f r,2.  inn™)  In! 

rlosinc  (iay.S  of  tllO  monih.  The  pns-  I  Puke  Price  R  HR.  10?  .'0  103 

I'ibility  of  GrPHi  nritain’s  hocnniing  ,  T. nn  - 

III*  •  ■  ,  l^tK,  n  4  I  .A  I  t  00  t  i 

Involvprl  in  war  wa.s  probabl)-  Ihp  i  i)fi  .6  4i  B  "  '..'t  r.n  rn 

crpatpsi  factor  in  flpprpssinn  sppuri-  *”'■  Dyd™'’  44  r>  .'n  .',i 

tics  markets  and  prices  were  direct-  .mIIuc  i?(T;&  b,'’s.-,i  im  "n  in" 

I.'  allpcted  by  news  from  London  fniawa  \ alley  .5'..  7n  12  2)  si 

hut  the  (Ippliiip  up  to  the  end  of  ;  ini  .-.n  ini 

.\ugust  wa.s  not  excessive  in  view  i  -ihiiihi  .5  o2  $2s  nn  $2n 

of  the  hiKb  levels  that  bond  prices  '',®n.  fommi  .)■•..  47  io2  nn  102 
had  attained  during  Die  first  half  of  '  (V’MeD“wa^es’6  *:'2.  i';!  nn  S4 

the  month.  i  Cypaum  .5'.,.  4«  Sii  nn  ss 

While  Ihp  entire  market  was  in  a  '  ** 

period  of  recession  the  news  of  the  i  " 

over-whelmine:  victory  of  the  Social  PAMAHA  DDCA 
•  redit  parly  in  Alberta  was  far  from  I.An|/l|IA  tjIlcA 
.stimiilalin-'  any  confidence  and  a1- 

beria  bonds  weakened  materially,  j  DIT  ADP  A  \II7  A  T 
The  closing  bid  on  Alberta  fi's  of  I\LUl\lj/lillL/l  1 
DifiT  on  election  day  .-ViiKUst  2L’.  was  »v*v*v 

DI'D/o  ami  within  the  cotirse  of  four  P|  Am  ADDDl 

days  the  bonds  lost  7D,  ptijnt.s.  V'ol-  1  L/lll  nil  At 

lime  of  tradiiiK  in  .-Mberta's  is  nenli-  _ 

aible  as  no  investor  eares  to  make  c  ■,  l  u  d  l-c 

any  substantial  committment  in  view  ;  ^e^^tynolders  KaWy 
of  unrertain  conditions.  The  mar-  i  Changes  Adopted  at 
ket  for  .\lherta  bomis  tiiay  be  ad-  ing  Last  June 

lersely  affected  for  some  months.;  .  _  ._ 

Ronds  of  the  other  western  provin-  i  PERMITS  WRITE  Di 
'  es  were  either  adversely  affected 

by  the  Alberta  situation  or  moved  Toronto  Bureau  The  Financia 
down  in  Ileference  to  the  general  ^  shareholders  o! 

rend  of  he  market  but  losses  in  ,*„ 

ihese  ssiies  were  much  less  than  .  .  ..-  ■ 

Ins.ses  in  the  Alherta-s.  , August^L’,  and  approve. 


INTER.  MILLING 
Isf  PREFERRED 
ISSUE  IS  SOLD 

A.  E.  Ames  Co-  Place.-.  .t>4,' 
r»00,n00  Five  Pn-  Cent. 
.Stcr!< 

TO  RETIRE  OI  1)  ISSUE 

A  K.  Ames  I'll,  is  .iffciiiic  .7  1,. 


('.nnnrltnn  Bonfl  Sairs 


j  An  analysis  of  Canadian  bond 
.-ales  up  to  August  26,  inil.-i  compiled 
by  A.  D.  Ames  A-  Co,  l  td.,  snous 
|toi,at  to  d.i'r  of  .?)62.ir,''i,(:'7  as  com 
pared  with  .fH  1 ,722.*(.SS  for  Die  .same* 
period  of  irmi.  and  *'|!2nR..M l,-,2  for! 
Die  .same  period  of  1'l2'I  1 

I  Tbe.se  arc  classified  as  follows 
'  noniitiiou  Dovernment.  .f.a.t 7.700.. 

I  000;  \*x  Drot  iueial  Oovernment,  *i;s;L- 
r.6*'i,oo0;  Municipal.  .$2.1  .S2.a.K27 ;  and 
j  CfiriioraDon  .$28,278,600 
I  t)f  the  total  there  were  sold  in 


RATIFICATION  OF 
‘PEG  ELECTRIC 
PLAN  PROGRAM 

One  More  Ratification  Needed 
For  Approval  of  Re.organiz;- 
afion  Scheme 

PROTRACTED  DISCUSSION 

With  bondholders  of  the  parent 


Careful  Management 


.'^00.000  Intorniitional  Millirit;  <  mn- :  ^  hikI  id  tbo  Gnit-  ^onipanv  aiu)  thopo  of  two  of  tho 


$3R  ro  $33 

1*4  2  > 
HR  *0  11/  T-, 

!  1  00  101  23 

53.  100  .‘lO  10]  00 

10?  :.o  103  :.o 
H  ,  00  88  r>0 

.4  00  77  23 

3  3  50  7R  00 


:  3  2  )  91  23 

104  ;.0  101  23 

$28  00  $30  00 

103  00  103  50 

11  00  IR  2» 
!  3  00  fi-l  00 
Ht>  00  88  ;,0 

101  2>  101  00 


IDiny  pn-  rrni.  rnmiilaliw.  rofiorm- ! 

I  no  ^ihlo  .sinkiTi"  f'iin(|  firs!  prufcriprl  Ihn  following  is  a  cf 
10  stork  ni  fir*  prr  share,  virltiinj:  O.')  !  months  durin 

*  2?  per  rent.  The  proeeeds  <if  the  1.1-5^'^“*’  ‘‘'‘'nii 

1  2'>  SUP  wilt  be  used  lowaials  reimbiirs- I  ^  I 

ing  Die  e.tmpany  for  expenditure  in  .  I;*.n  isi.Mn  ai.aia.o 

2  nn  retiring  its  pirsenily  outstanding  2na.noo  282,6 

2  nn  first  preferred  stock  now  called  foi  ^Vn’r^  m  "jDsrS  )^22n'" 

I  ledpmiiiif'n.  ;  Mav  i!642!84')  75!3n6;7 

,-,n  The  pre.srnl  issue  is  to  lie  fully  '  buie  nn, 711, 718  n,3  43.7 


•'  assneiated  organization.s  having 

The  following  Is  a  compari.son  of  already  approved  the  general  plan 
IPS  by  niomhs  during  tha  past  of  eonsolidation  and  readjustment, 
rep  involved  affairs  of  Winnipeg  | 

t  $  j’  Klectrie  Co.,  its  subsidiaries  and  j 

n  2n  ini.hin  43.ni8.onn  » ;.irs.nno  |  assoeiates  are  rapidly  becoming  nn- 


CANADA  BREAD 
REORGANIZATION 


2  on  paid  and  non-asse.-sable,  preferred  1 
ij  25  as  to  diviilends  and  as.^ets.  (  any-  ' 

2  60  ing  first  cumulative  preferential  ,  (oi  2na, 
cash  dividends  w  hen  and  as  dc- ; — 

2.5  dared  by  director,'^.  The  issue  is;  *  /Tii"! 

1  on  redoemiible  as  a  whole  or  til  the  ]  j.nT.-m'trr'H 

option  of  the  company  in  jiiiri,  liy  |  Inri. 

2  00  lot  at  10.",  and  accrued  dividends  ,,11  i ‘'■''•"^  'ni.’nd 
^  60  };,  days'  notice,  or  the  (-omiiiiny  may: 

T  on  P'D'elitise  shtires.  Provision  is  made  r*tkT  I  1 
2  60  for  semi-annual  cumiiltiiivi'  sinking  1  pINfl  f 
-6  fund,  commencin.g  .\pril.  i:i:!6.  jlllirll 

Inierntii  ional  Milling  Company  r/\I 

wa.s  incorportiied  in  .Mtirch.  Pi2:i.  in  |  hill 
the  Stale  of  Itelawtirc.  for  the  pm-'  *  VlJ 
!  pose  of  acf|Uiring  the  tissei.s  tind  !  11 

[.business  of  a  iirevious  Mlnnesotti]  fli 

'corporation  with  the  same  name,  I 
which  had  ac(|uircd,  in  PDO.  Die 


2'5.im:n4i  f^’3r7  r74!  P''"* 

), 544. 738  3  7.220.000  70' 1 4 ) 'sno  I  Bt-scussion  and  consideration.  i 

3.642,840  75.306,7  3  7  68,077.1  82  At  the  pre.sent  the  situation  is  as 

t'joo'?!!  ^.s'k^?nn  I  fBllo'vs:  "Northtvesfern  Power  Co,. 


A  ConsefTatlve 
Trust  Company 
for  the 

Public’s  Service. 


For  over  twenty-five  years 
we  have  adhered  -strictly  to 
a  sound,  conservative  policy 
in  the  management  of  our 
own  affairs  and  those  of  our 
clients. 

Crown  Trust 

Company 

39$  St.  James  Street,  Montreal 


90.71  1,738  0,343,724  R2.RR/,Rfi5  ffillfiw*?*  *‘^orthwp*>fprD  F^owpt*  f*n  I 

77. 40'). 714  R8. 252. ion  h2  407  23  3  Aorinw esiern  IO^^f  T  i.o., 

01720.430  53.288.300  - 1 18^7 10*853  —  boTidholdrrs  Bpprovpd  plan  j 

.  . .  .  -  August  12.  i 

.)  1.4,2  3  1  1.722.4,6  462.169,427  Winnipeg  Electric;  Bondholders' 
,  approved  plan  nn  August  L’l’.  ! 

cliid-*,  $48,400,000  nf  Dominion  Suburban  Rapid  Transit  Co.: 
rrH  bonds.  Bondholders  approved  plan  on  Aug-  : 

riHiidns  $360,000  o(  Provincial  um  f  .^Dl 

_ _ _  _ _  .Manitoba  Power  Co.,  I.ld.  .*Vd- 

jnurned  meeting  of  bondholders  lo 

\NCIAL  CRISIS  lie  held  on  October  10  to  consider  | 

_  _  Winnipeg.  Selkirk  <C  l..ake  j 

ll  I  llW\  KH  \llf  T  Winnipeg  Railway  Bondholders  : 

llLluUlil  approved  plan  on  August  20th.  I 

If  **  ooderstood  that  once  hnnd- 

4 1  KrnlA  VllilWl  '’f  Ihese  respective  units: 

■  lil/Lllll/l  T  V  I  lillj  '  have  ratified  the  jilan.  appropriate 
_  ..  I  court  proceedings  w  ill  he  taken  w  ith 


X  'ncludcs  $48,400,000  nf  Dominion 

cnarfintccd  bonds. 

XI,*  liicliiracs  $360,000  of  F*rovipcial 


FINANCIAL  CRISIS 
FOLLOWS  RESULT 
ALBERTA  VOTING 


CANADA  BISCUIT 
REORGANIZATION 


.s  .V  II  p  s  S  old 


DI  AW  ADDDAUen  "f  Saskaichc-  Payment  of  Provincial  Savings  regard  to  the  various  matters  dealt 

rLAll  Arr  KUYlU  .V';, certificates  Discontinued  d'o  '•''<i‘>'nng  such  ac- 

of  .Mno.-ip  .law.  Saskaicb.cwan.  and  r-  n  tion. 


_  -  ifi  n  -r  Prague  I'loiir  .'lill  Comfian). 

Securityholders  Ratify  Capital  of  .\ew  Prague.  .Minnesota,  togciheri 


Changes  Adopted  at  Meet¬ 
ing  Last  June 


w  ith  the  latter's  constituent  com- j 
pany.  Western  I’lour  .Mill  I'ompany. 
of  Davenport.  Iowa;  in  1ID2.  the  | 


PERMITS  WRITE  DOWN  ,  'r' mm  aZ'^'er:  ,  rertifica.es  has 


Certificates  Discontinued  tion  |  I'f3s  been  issued  calling  a  ' ' 

For  Present  Reailjiisfinenf  Necessar.v  meeting  in  .Montreal  on  .September  : ‘ 

■ -  It  will  he  recalled  that  in  view  2oth  nf  holders  of  first  mortgage  6'*>  .gt  D 

UP  TO  ABERHART  of  the  fart  that  the  first  mortgage  ;  per  cent,  sinking  fund  bonds,  scries  lO.'iii 

-  '■"^riany  A.ofi  adada  Ri.scuit  i  onipanv.  1-im- 

Kdmonion.— The  run  on  ,\ibri*i-i  ■ '’’iiDunting  to  approximately  S.’.rDi.-'.,  .  ,  *j  *  w  rv 

"  '  mil)  *ifin.*  HndnnHnn  <;i„uinn  fiind<  i'>'''i*  Consider  Iho  proposed  capi-  111 


For  Present 
UP  TO  ABERHART 


iiLi  uliun  11  lii/i  1 1  un  .'\ug.  113.  —  Town  of  Preston.  Onf., 

PLAN  IS  OUTLINEDi"n‘^r-'"?irSj ^=1 

_ _  j.rohn,  .\.B.,  $107.1(30.  r.ls'r,  20  yrs, 

Proposes  Bond  Reduction,  Crea-i^^r 

.•nr  J  c.  I  J  I  Aug.  22.  —  Province  ot  Ontario, 

tion  Preferred  Stock,  and  In-  $10,000,000.  2'/r.  Feb.  1.-,.  in:;8:  Wood. 

crease  in  Common  ,  Oundy  &  Co.  Ltd..  A.  E.  .\mes  *&  Co.. 

-  I  Limited.  Dominion  Securities  forp. 

MEETING  SEPTEMBER  20  I.ld,,  Royiil  Bank  of  Canada,  t'ana- 
_  dian  Bank  of  Commerce,  off.  at, 

Notice  has  been  issued  calling  a 

.  .  ,  ,  !  I  own  of  Barrie,  Onf,.  $17, ('17.48, 

meeting  in  .Montreal  on  .Senlcmbcr  ^ ,  i(,;;,;.iri40;  Sold  locallv 

20th  nf  holders  of  first  mortgage  tl's  .gt  100.  $26.0.', ,7. 0:1,  ,7(7,  .lunc  1,  1026- 


oiio  after  deducting  sinking  funds,  '  •  .  . 

fell  due  on  .lanuary  1.  10.1,')  and  that  !  rcvirganizalion. 


The  plan  pro- 


Toronto  Bureau  The  Financial  Times  102*0,  the  mills  au'l  t 
T.oronlo.  Shareholders  of  i  ana.ia  tors  of  .Mystic  .Millin 


•  *«•  111  I  •  V81 .  I  111  i  (Id  1 11  ^  (1  111  1 1 1  iiij  I  I  -  I  ••ftur'hnrl  •  •  i  i »  j  i  .1  a ii  ut\  i  1  .  1  ci  11  n  i  1  i«n  1  .  •  . .  .  - 

minal  clev;iior  at  cgiggr.)  ;  and.  in  ^  serious  stage  and  ran,  the  company  was  unable  to  pa.v  '  vides  for  a  .00  per  cent,  reduetion 

102*0,  the  mills  and  termintil  eleva- | '"“*'  oiel  by  measures  invoh  ing  ,  them  and  had  no  practieiil  means  of  1  jp  ,*tmounl  of  outstanding  first  mort- 


Doronto.  snarenolders  ol  (  jina.ia  tors  of  .Mystic  .Milling  Comptiny.  ofiuuestions  of  poliev,  according  to  the  rtoing  so.  and  on  account  of  the  im-  ,  br-nHo  -rn-itinn 

Bread  Co.  met  in  general  meeting  ,  Sioux  cjiv,  Iowa.  In  102:’,  Inter-  retiring  Fnited  Farmer  -\dminix, I'ossibility  of  this  ,’ompany  jn^  j  2  P'’'  ‘''’nt*  'f)r**na. .,  rc^.u ton  or 

on  August  27  and  approved  a  plan  i  national  .Milling  Company  aequired ,  ,  ..  u*  ,  '  V'^'igood  its  guarantee  of  the  bonds  of  P  nen-eumulative  preferred  .^toek 

of  reorganization  for  the  eompjiny  ;  :i  terminal  elevator  in  Minneapolis,:  .  '  '  ,  R 'amnet  meeting.  F’"''-  \„rthwestern  Power  interest  on  Ds.siie.  increase  in  common  st/>ek 

with  practically  no  opposition.  The  *. Minn.,  known  as  the  Interior  Lie- :  ’■  Feid  handed  out  the  fo|-  which  is  in  arrears  for  three  vears.  ;  and  change  in  eor|s)rate  name, 

meeting  was  the  (■ulminatir,n  of  six  vator.  and  in  1!I26  the  company  |  F'"ing  .statement;  I  the  ab.solute  necessity  of  readiust- i  ,  nder  the  nian  Dm  name  of  tho 

n,„„thc  nr.Dvitv  I.,  r.ffi,.o>*u  ..nH  caucB  fc*  ri  i,r,.*i,>a  „r  . ..  t  .*_.*  i  v  '  ..  r, _ _  ,  ....  ...  I  '  ""  lUail  HI'  Ildm,  OI  I  O'- 


,yn,,,*ir.  I"'"’  practicully  no  opposition.  The*  Minn.,  known  as  the  Interior  Lie- :  Feid  handed  out  the  fol-  which  is  in  arrears  for  three  year.s.  ;  and  ehai 

(bl  ^  '■''''iiinatir,n  of  six  vator.  and  in  1!I26  the  company  1  F'"  ing  .sTatement ;  I  the  ab.solute  neeessitv  of  readiust- i  ,  nder 

n  .ssn,i  nf  •!'  -u  vlJv  b  ^  activity  by  officers  and  leased  fora  |,eriod  of  tweni.v-six  :  ‘'Requests  for  the  pavment  of  ,sav- *  ment  the  finances  of  Die  company  '  ^omnanv 

n  issue  of  J'r  272  .'ear  bonds  was  !  ch.jvoh.,iH(,i*=  nf  D,n  uriiVOJirs:  fT'OJiiI.ijLftT.  ^ : * t  *  .  **  •  •  •  ,  I'.  . 


\r.  icei$^  Or-  oi'  . . . ’/  . . .  . .  I  .  - . .*  . . -vn..-  if)r  T/ip  paymcnt  of  sav- '  menr  inr  nnanros  oi  irio  fomiian.v  -rininanv  is  to  hr  rhanirofi  trt  'Vtr-  1 

solfl  nrivMtpIv  in”n^sv  nHif>MtP  hn.iHnH  of  tho  company  in  ^*n|>oars.  from  I.ako  S:  Rail  \\  aiPhonsr  |  ines  r  crtificatos  have  reached  such  absolute  necessity  of  readjust- 1  (  cnnick’s  limited.  Sherhrooke  sold  this 

hv  W  ood  Cundv  '  (C  Co  -ind  which  '''’d"'’*’  the  amount  of  &  Llevator  (  or|)i,raii(in.  Buffalo.  N.  |  proportions  that  they  can  onlv  be  ment  of  the  finances  of  the  company  'vjti,  i*e'’-ird  to  the  'Series  .■.*.  *  3veek  to  the  Ranque  Canadienne  .\;)- 

n\  Wood.  Gundv  <S:  (  o.  and  which  ,  water  admittedly  contained  in  the  1  ..  a  gram  elevator,  flour  mill  and  ;  met  bv  measures  involviii"  niicutinncr  w-is  -(nn-irprit  with  ie«,iid  to  the  Senes  A  e  ,  ,  . 

melude  the  Royal  Rank  and  the  ;  halaiiee  sheet.  Approval  to  anv  plan  |  "areliouse  on  the  inner  harbor  of '  of  policy  that  must  be  deiermined  The  bonds  of  the  Winnipeg  ‘goD  I  that  all  ar-  |  to  ae.,,,_  .  o 

Canadian  Rank  of  Commerce.  The  ;  was  required  by  each  of  the  three  ,  Buffalo.  .\.V..  and  later  acquired  bv  the  new  U  ernmem  kirk  /  l  ake  Winn  ^ i  na  mvT'  ' f  i!’.  ■ ‘  - 

sale  became  public  the  day  after  |  desses  of  shareholders  who  during  all  of  the  capital  slock  of  Lake  <7-  ..ti,„  .  ^  ^  ^  '  be  cancelled  to  May  I.  IfilLa.  'rhejand  $Sa.0(iu  of  .D/o  s  maturing  in.,h 

Premier  Hepburn  announced  that  j  Lme  'were  unable  to  reaeb  an  Rail  Warehouse  Elevator  f  orpora-  .  u  K'J' bi nment  has  already  met  ;  guaranteed  as  to  both  principal  and  g„inunt  of  bonds  is  to  be  reduced  in  *'>  i:),6a  at  what  is  believed  to  he  the 
bis  next  financing  would  be  made  j ,tion.  The  Canadian  business  ,,f  ;‘hno™‘2‘  \\  inn.pep  Lle.^ic  (  o..  and  on  the  reduced  face  value,  lowest  cost  basis  on  which  Die  city 

direct  to  the  public  and  that  he  did  'Pbe  ,,  an  adopted  is  the  same  as  '  International  'Mi'lli^g  Companv  is  -m  ''ere  in  default  The.se  bonds  to  the  i^te^  reduced  to  .si,^  per  cent,  has  ever  horrowed.  The  price  paid 

not  intend  to  call  for  tenders  -since  that  agUd  to  af  the  second  meeDng  '  e-mdueted  through  its  (  anadian  /ui- '  L  .ir  il/?  , which  ,  amount  of  $tno.nnn  matured  on  Inly  !  will  be  on  an  income  basis,  non- :  for  the  $:!2n.nn(>  of  t!i2S  t.7  ava:; 
be  had  no  intention  of  -being  stung  of  shareholders  held  late  in  Dine  m'liar.v.  Robin  Hood  Mills.  I-imited.  i  d'spo.sed  of,  to  1.  1032.  and  neither  the  principal  nor  o„„,„,g,ivo  May  1.  1010.  and  a  ^  00.72.0.  indicating  a  i-ost  to  thp  city 

hv  the  same  bee  twice."  This  refer-  Outstanding  bonds  remain  unaffeet-iln  Robin  Hood  .Mills.  Fuiiited,  ^  'b' leh  *^L  demands. !  mterest  since  .lanuary  ’•  I*'—,  has  nxrd  eliarge  thereafter.  .Maturity  i  of  3..',. 6'>7.  and  on  Die  $8.-..(iiio  of  1036- 

red  to  his  inability  to  secure  any  pd  and  the  number  of  shares  cut- !  uf'iuired  from  the  Dominion  Oov-  utar-  been  paid.  Of  these  bonds  .$  It.., OO  of  bonds  will  be  extended  to  May  I.,').')  the  price  was  07.27.  itidieating  ,i. 

bids  from  hanks  or  bond  dealers  for  standing  remain  unchanged.  'Die  f'l'nment  leases  of  M  ater  lots  at  \*an- :  hands  of  the  piib)'<^*  Sinking  fiimi  will  he  waived  |  cost  of 

his  .Uine  financing.  The  price  of  ;  fjj-pj  preferred  shareholders  w  ilT  erecied  dockage  government  is.  ihcirfore,  are  owned  by  W  innipeg  tmtil  pidnr  lien  bonds  are  retired,  j  The,  pi-oceeds  of  this  sale  are  to 

r*S.S.^  received  b.\  the  t>rovinre  is  I  now  get  a  cumulative  dividend  of  warehouse  facilities  known  ns  |  the  public  that  the  presen- $uob.000  of  which  arc*  I  i  aitifal  stock. i.s  to  be  increased 'be  used  in  redeeming  a,  similar 


Witli  regard  to  the  Serie.s 


LOW  COST  BASIS 
FOR  SHERBROOKE 

Two  31  2  P®*"  Cent.  Is.sues  Sold 
at  Cost  of  3.55  P.C.  and 
3.80  P.  C. 

The  city  of  Sherbrooke  .'(old  fhi,8 
week  to  the  Ranque  (';in;idienne  .\;i- 


bnnds.  it  i.s  propn.^ed  tli;if  all  ;ir-  j  tbin.'ile  $32i3.uiin  of  3*2',e  debeuture.";. 
rear.8  of  intere.st  and  sin'iing  fund  ,  tiiaturing  seriall.v  from  1038  to  Iflt.', 


bis  next  financing  would  be  made 


The  t'tinadian  bu.^iness 


direct  to  the  puhlir  and  that  he  did  -pfip  plan  adopted  is  the  same  as  ImBrnational  Milling  i  'om)iany  ;  ],and  additional  seeiirfhe^  «Va'  nmoun'i'  of  $400  nnn  nnfuri 

not  intend  to  rail  for  tenders  since  that  agreed  to  at  the  second  meeting  ' '’'mdiieted  through  its  (  anadian  '/o''- ,  could  ordinarily  be  disnos^l  f'''i  '  ! 'l  10""  and  neither  the  nri 

he  had  no  int^ent ion  of  "being  stung  of  shareholders  held  late  in  .Dine.  ;  m'lior.v.  Robin  Hood  Mills.  '-imHed.  i  ^ 

1)3  the  same  bee  tvv  ice.  Phis  refer-  Outstanding  Nmds  remain  iinaffeet- |  I'l  'I*-''  Robin  Hood  .Mills.  Limited,  which  are  not  now  readilv  nii-*  'been  naid  Of  these  horn 
red  to  his  inaliiliiy  to  serure  any  e,i  ^pd  the  number  of  .shares  cut- :  acquired  from  the  Dominion  Oov-  /nH'/if  the  i 

bids  from  hanks  or  bond  dealers  for  m.andinc  remain  iineban<»ed  The  ernmenf  leases  of  water  lots  at  \'au- :  j'".  'P  'oe  nanus  01  iiu  ] 

bis  .lune  financing.  The  prire  of  ;  fii*«t  nreferred  shareholders  vv  ilL  f'Uiv er.  R.C..  and  erecied  doekage  ^  ccivernment  is.  therefore,  ?-a*6.s0(l  are  owned  by 
08,8.3  received  b,\  Die  provinee  is  I  now  get  a  ritmnlative  dividend  of  b*''!  warehouse  facilities  known  gs  ;  [’"'.'F' ms  the  puhlir  that  the  tireseti*  i  I''*'eirie.  $3o<3,Oiin  of  whieli 

generally  r(*garded  as  being  verv  |  3  ppt-  rent  on  the  I"  300  shares ''he  Terminal  Dock.  In  1027  a  new  demands  for  paym.'iit  ced  to  the  trustee  of  the 

.  .  .  ■  t't  ''"'*  I-.*)'"  Slian.s  . . _  _ ,  . .  . . .  ;  sholllr  he  wiDihelH  ,i„iil  «„...*  I,,e,*t  r-.i  "^e  henUo  -inH  Hehon 


satisfartory.  particularly  in  View  Of  !  outstanding  in  plaee  of  7  per  cm  I .  "Oiebouse  and  grain 

subsequent  weakness  in  Ihe  entire  non-rnmulative.  and  the  rail  price  elevator  were  built  m  the  '''*'.  ''I 

high-grade  market.  The  issue  was  1, as  been  reduced  (o  $110  from  $12.3.  , '^.'""hatoon.  In  1031  the  organiza-  '  '  '  <e.-,,n.v  to  dc.il  with 

of  siieh  .short  term  and  low  yield  !  After  Inly  I  I'tll  the  dividend  isin-  '''in  of  International  .Milling  torn-;  •  <  ■  n. 

'hat  it  was  primarilv  an  i.ssue  for  I  ...enweri  I'o  ner  ',*ent  .  pany  was  broadened  to  include  .6  "At  the  same  time.  Dt  govern- 


1027  a  new  flemands  for  paym.'iit  ced  to  the  trustee  of  the  refunding  ipy  creation  nf  an  additkinal  6,3,000  ;  aniount  of  five  per  rent,  bonds, 

ain  storage  i  "  iibbeld  until  the  new  ;  mortgage  bonds  ami  debenture  . stork  po  par  common  shares  and  the  ere- j  issued  several  years  ago  in  c,innee- 

ihe  city  of :  oinment  has  had  time  to  make  cf  Winnipeg  Eleetric..  afion  nf  an  issue  of  23.000  share.s  of  jtlon  with  the  workmen's  housing 

e  organiza-  oriiugemenis  nece.ssary  to  deal  wjiii  The  interest  falling  due  on  ,1an-  nnn-rumulative,  preferred  stock  srhenie.  and  the,  interest  saving  as 

illing  t'oni- •'^'"•olion.  nary  31.  1033.  on  .$300,000  of  Rub-  of  $30  par  value.  A  portion  of  thcl.q  result  of  the  conversion  pl.m  Is 

include  a  "At  Die  s:ime  time,  th'  co\ ern- | '"'ban  Rapid  Transit  bonds,  guar-  preferred  stock  issue,  am.'ninting  to  j  estimated  at  $3.ooo  anniuilly. 
iilc.  Texas,  ment  wishes  to  a.ssure  the  holders  of  i  anteed  by  Winnipeg  Electric,  has  17,003  shares,  will  he  distributed  lo  i  f,,r  iho  ••  js-^uos  were  a-  fol 


of  siieh  .'-•hori  term  and  low  yield  !  After  Inly  1  1011  the  dividend  is  in-  international  .Milling  torn-;'"'  •"-<"■'-0*  |Uai,'  ..1.  1.'*,.).  on  .xacpoc,  01  isun-  of  $.,0  par  value.  A  portion  of  the  :  .q  result  of  the  convei 

'hat  it  was  tu  imarilv  an  i.ssue  for  I  creased  to  6  per  cent  •  I'""*''  broadened  to  include  a  "At  the  same  time.  Dt  go\ ern- 1 ’"'ban  Rapid  Transit  bonds,  guar- 1  preferred  stock  issue,  am.'ninting  lo  ,  estimated  at  $3.ooo  ant 

Die  banks  but  it  is  understood  that  The  ebiss  B  shares  of  whir'a  there  niodern  plant  at  Creenviile.  Texas,  ment  wishes  to  a.ssure  Ihe  holders  of  i  onteed  by  Winnipeg  Eleetric.  has  17.003  shares,  will  he  distributed  to  i  i<j,fs  for  ibo  •>  issues 
l.aiiks  not  in  Die  underwriting  group  ;  re  '’3  oOO  outstanding  will  he  ,-c- '  "f'l"''’'''’  •‘'•■mi  Die  Creenviile  Mill  .C-  these  cerlificales  and  the  holders  of  |  not  been  paid  |  holders  of  tho  first  mort.gage  tmnds  ! 

vVere  in  no  hurrv  lo  buv  into  the  ducec]  in  par  value  from  .$100  to  $30  1  l^levator  Dompaiiy.  1  debentures,  that  the  position  of  the  i  B  has  been  in  an  effort  to  Iron  ,  in  the  proportion  of  one  .share  for  j 


issue.  'Inc  manner  in  which  Iheignd  the  call  price  t.i  $100  from  *$110. 
power  contracts  and  the  Inst  loan  Preferred  dividends  will  be  placed 
were  bandied  still  rankles.  ,.n  a  eiimulalive  basis  at  the  r.ile  of 

Federal  finaneing  will  he  neees-  3  per  cent.  After  D'  cents  has  lieen 
:-Hry  111  the  immediate  future  since  paid  in  dividends  in  any  on,’  year 
the  Dominion  has  maturities  ,  on  the  200,000  shares  of  common 
amounting  to  .$111,303,000  coming  slock  oulstandin.g.  the  R  prefer.'iiee 
due  on  Ortober  1*3.  Dealers  anfi-  shares  will  partieipaie  in  any  addi- 
eipate  a  new  issue  of  $130,000,000  tional  disl ritiul ion  lo  the  exirnt  .'if  8 
earlv  in  September  providing  the  cents  per  share  for  each  om  cint 


I71evator  Dompaiiy.  1  delicntures.  that  the  position  of  ih(>  j  B  has  been  in  an  effort  to  Iron  1  in  the  proportion  of  one  .share  for 

The  business  of  Inieruational  Mill-  pi'o'  tnee  is  sound,  and  Dial  (here  .  out  the  difficulties  outlined  above  Icarh  $100  of  bonds, 
ing  Dompai)'  and  its  sulisidiaiies  j  should  be  no  undue  approiieiision  iis'iliat  the  various  eoinpanles  referred  Changes  will  also  be  made  in  the 
lias  expanded  steadily  and  its  pro-  '  I"  Die  vvortli  of  .-Mlieria  se,  iiril ies.  '  lo  biive  anpoinied  protective  com-  terms  iiffecting  the  outstanding 
duels  are  Iboroiiglily  csi.ablishrd  Interest  pa.vmenis  due  on  debentures  '  millees.  These  have  given  lengthy  $383,000  |)n,*ir  lien  lionds  including 
and  in  high  repute.  The  luauds  and  cert  ifietiies  will  be  met  asj  study  to  the  situation  and  from  Ibis  reduction  in  interest  rale  to  372'>. 


Heinniit'  <  >11 

tmllrllf' 


of  flour  and  cereals  manufactured  usutil." 


in  the  mills  of  Die  company  are 
sold  under  such  well-known  trade 
names  as:  Robin  Hood.  .Real  of  .Min¬ 
nesota.  Cinderella  and  Doldrini.  In- 


Mu’rharl's  Kciixsiiniiiccs 


dislatiee,  it  would  appear  that  Ihe  and  extension 
tangled  affairs  of  this  group  of  1.  1030, 


the  out.standing  B,mi<  ..i  \io,i,rriii.  \  1 

bonds  including  i  Amos  ,,na  c,.  .  . 

si  rale  to  372'7.  ;  I’rovm,  mC  r„i 

r  ,  *.  .  *7,  I  $320.(1(1(1  onb*  . 

.f  maturity  to  May  I  So,„r,ur. 

^  I  Linsriti  Rr^m,  .  ,  .  . 


I'Mh-SS  1 04 8  45 
07  !7  O')  77  5 


Ovor  loim-disfanro  lolophono  from  |  would  soon  hr  richU'd. 

c.'ilgary.  William  .Alierhari.  new  '  -  - - - * 


government 


earlv  in  T'epiemner  provining  me  >■(■(((-•'  iwi  .'11.0--  o,.,  .....  \i  mmL' Comivinv  ttiidu''b  . . . . 

market  eondiliotis  are  .satisfaelor.v.  paid  on  the  eominon  shares.  riie  lactian  subsidiary.  Robin  Hood  " : 


The  Fedora!  eleeiioii  on  Detober  11  plan  as  approved  allows  Die  com 
would  interfere  w  iili  a  loan  offered  pany  to  write  oft  $2..  8:),  1 1*.  fiMin 


late  in  September. 

'fhe  severe  dro)i  in  liond  prices 
during  the  past  Iwo  weeks  has  post¬ 
poned  new  finaneing  and  dealers  are 


fixed  assets  iind  iiroperiy  value,-. 


its  Canadian  subsidiary.  Rohm  Hood 
.Mills.  Limited,  now  owns  and  ,,p,’r- 
ates  irtrec  mills  in  Cnnnda  and,  eith¬ 
er  directly  or  Diroiigli  subsid'a lies. 


not  inclined  lo  Dike  on  any  new 
coniniitpienl.s.  The  Nova  Scotia  issue 
of  $3,817,909  3'7  13-vpar  bonds  re¬ 
mains  largely  in  the  hands  of  the 
underwriting  syndicate  since  the 
original  offering  price  of  i.s 

well  above  the  present  price  level 
for  bonds  of  this  maturity  :nid  cou¬ 
pon  i;iic. 

International  Bonds 

SuppliuH  I'v  ,Tf’nk«»,  (iw  vnnr  (’<*. 

^ntiu^:ul3  K\t.  \  T’s  1045 

MifI  A,«k. 

7 ‘S'  S'*. 

5 rcf*ntinp  R*s  ?J*R I 

94’,  9.6 

Viisl-alia  6's  19.6.6 

102*  :  10:1 

Folcitim  R‘s  1!L55 

inni,,  ?ni 

Hr.-lin  LM.  R’s 

22  2. 

Foli\’iR  V's 

5'N  lUj 

Hrji-ril  10.57 

?.S*y  !0*.^ 

T^ijrnop  \ir4’«R's  lOR! 

5R»i  5'‘ 

fiiili  r'b  lot;? 

.  12',.  t*'i 

( 'fAhimhin  R’q  U^R? 

.  21’,  ‘^T*. 

t  'nl  M*'rt .  hunks 

20*,  22 

I  Khs  I’tib  V\,.rK=  .61  s  1946 

27  28 

I  if-nniJirk  4*  |0R2  .  . 

R5'‘4  88 'j 

F-rnt  h  pFip.  7’«  ?0t:» 

170  17? 

5’  ‘‘s  1!iR5  . 

.  24D  26 

(•rrm^n  K\t  7*3  1*^40 

22*’-  2:: 

Italv  7*3  105! 

.  61'*  *■*'1 

.Tapsn  .51  . 1 0f>5  .  ,  .  , 

.  85  85"  i, 

KfPlJprr  Toll  5’s  1050 

:i4 ' 4  ;t.6 

^Illan  R>''*8  1052 

40  41'... 

Vorth  Gprnian  LIovH  R's  1047 

77  85*^ 

SnrwHv  Ext  R’p  I0,5U 

tnpj  102'*: 

ppru  R’s  lORO 

14  14’'. 

Coland  6's  l'!4n 

70’  .  Hl’r. 

prtjpr.ia  F‘f>p  Stain  R’s  10.'2 

25  25  ^ 

Onnensland  Ext.  S*F  R’s  1041 

lOfiij  inr 

dn  .latifiro  R>  ’s  1052  . 

12' i  19 

Pomp  R*  1*3  10.52 

.  4:1  44'- 

Poumama  MonotR'Ho'^  7’«  1050 

20  21 

;  an  Paulo  7*3  I040 

7R  ’  ^  7  r ) a 

Serbs,  r.  P.  <^-  S.  7*3  lOfio 

25  2R'' 

United  KiT'edopi  5Uj'3  1027 

tit  112 

I’ru^jav  104F. 

28  20 

7  s  t058 

RK  RO 

X  nl^ohama  R’s  1051  .  . 

82  85 

Minas  Gpi’as  R’  1058 

14'4  HD 

Minas  (jeras  R*  1050 

H'l  H?4 

Investment  Trusts 

I  ompilcd  In  .TrnKs.  Gwynnr  f'<». 

‘\Trrr*  f'ompositr  Shares 

Hid  Ask  i 

114  4  20 

•Prilish  Tvje  Invpsltirs 

42  52 

Fund.  Trust  Shares  W" 

4  81  1  00 

l»n  .  P**  . 

4  55  4  on 

I’nited  (Iftld  Knuifirs  of  Can. 

1  02  2  25 

•‘"'iiperviEud  Shares 

1  ll'l  1  *-2 

Can. -.^meriran  Trust 

2  2’s 

Can.  Inti  niHlionat  Tru.sl 

1  '  5 

•r'i\'prsifi»'d  'PnisI  Series  ‘  H” 

8  25  8  5.5 

•  Dn..  f*” 

2  45  2  70 

•  1)4...  D” 

5  ’ R  ’  K 

First  all  Canadian  Cnils 

8  7.5  0  75 

Uo..  104,-. 

7*4 

•IndpppndciHT  ’IVusI 

2  50  2  r»R 

•IVuarterlv  litcomu  Shai’t's 

l.'W  116 

•United  Fixtd 

2  80  2  85 

•Unitf  d  Insurance 'I'rusl 

2  2 '  H 

•rmtut!  N  Y’.  I<ank  I’nirt 

2  0.0  2  10 

•United  ( Ill  'I'nist 

4 

IHsfrlhiitors*  (■roup  Inc. 

Nor.  Anier.  'Trust  Shares  1052. 

211  2  !H 

1)4...  1055  . 

2  'lO  2  7R 

ONTARIO  BORROWS 
2.5  P.C.  COST  BASIS 


mills  at  five  points  in  the  CniK’d  ’'iPPirlicnsion  regarding  Diem.  I'bo 
pc  I’rovince  of  Alberta  is  vvealtbv 


leader,  in  connection  Rusl,  Heal  and 

1  staiomeiii,  .said;  !  ^  II 

"There  is  no  danger  but  Dial,  the'  FrOSt  lake  1  Oll 

certificates  will  be  honored  and  Of  West’s  Clops 

holders  of  eerlificaies  need  have  no  ^  , Continued  from  Page  l.l 

11”!  “’f  '•’f'  international  border 

■  ■'  ''5  .""•’Bb.v  western  crops  were  infected 

I'd  amazing  rapiditv.  In  two  weeks 


1/  DUIlllUryU  According  to  Dio  balance  sheet  as  "'T'  ""  with  amazing  rapiditv.  In  two  weeks 

,  ...m  ..  ih  ’  l  i'  •'  ""  ''’"i"-'’  fine  stand  of  Marquis  wheat 

DACTQ  $3:;o.P2  for  each  .)  per  cent,  pi  e-  1  '  <’P  ,-,|jnp|^  gn,]  ..ipi-jnus  damage  was 

/•  l/UJl  DnJlO  f'’ned  share  of  Die  present  issue.!  lor  Di  or  12  years.  Alberta  has  done  lo  the  durum  varieties. 

The  vearlv  average  consolidated  net  accepted  savings  in  denominations  following  its  u‘*'u;ii  course  the 

n  nnn  nnn  01/  profit  for  Die  period  of  1"  years  and  of  *$Dip.  the  fund  growing  1,,  $10.-  rust  sapped  the  vitalitv  of  tbestVaw. 

0,000.000  21/2  Year  ,,  ,„ontbs  amounted  to  « 1 ,2 |0.!t32.  2tl,ii(:3  by  .tune  311  Riiiee  that  sf  irviiig  Die  beads  weakening  the 

lold  Privately  to  which  is  at  the  rate  of  3.31  tunes  duh'  and  particuUuly  in  the  last  «(raw  which  became  a  dull  red  colcr 

Gundy  Syndicate  annual  dividend  re.iuiremenis  on  month  ihere  have  b.x-u  steady  wiili-  ,,„,„p,,  readilv  before  high 

•a, .  Tl.e  Financial  Time.  the  stock.  For  the  nine  months  drawals  with  the  result  the  liquid  .  While  suffering  to  a  miieh 

The  Province  of  Onta- f '’"‘>'’'1  were  posiiion  ol  Die  Hind  was  disappear-  jp^.p,.  p^-.^t  Die  diirums  or  maca- 

$10  000  001)  o*f  2  per  !''"'''''''*  ■’"*  I''"''*''*  I  lo.g  i.ipidly.  roni  varieties  were  also  injured, but 

ilate’d  August  13.  1033.  ■'  F*  Am'’8  .7-  '  ompsny  .'UimmiK''s  threshed  will) 

l■'e^)nlal•v  13  ID'lk  to  a  """  _  I  AnnOUnCC  LoWCr  Kate  Of  '  fairlv  .s.itisfaetorv  results  consider- 

R.f„n.lb.  I  Interest  On  Gcrnran  Loans;;-  . 

Next  Yean  ;  B  hcaf  Ned  Iteing  (  ul  I 

I  .Vtcording  to  p:iragiaph  13  of  the;  To-day  as  one  travels  through  I 
of  $0, 000  ,100  .7‘'i  regarding  Die  Ivcdiiclion  of  In- ,  uonlbprn  Manitoba  fine  stands  of: 


Issue  of  $10,000,000  2V2  Year 
Bonds  Sold  Privately  to 
Wood,  Gundy  Syndicate 

Toronto  Bureau  The  Financial  Time* 
Toivinto.  The  Province  of  Onta-  f 
rio  has  sold  $10,000,000  ()*f  2  per 

cent  lionds  ilated  August  13.  pi33. 
anil  mtiluring  February  13,  1938.  to  :i 
syndietite  composed  of  Wood.  Criiiidy 
Co.,  A.  17.  .*\mes  H  Co..  Dominion  , 
Securities  Coi'p..  Ctinadian  R;ink  of' 
Commerce  and  the  Royal  Rank.  The 
jtriee  paid  is  reporled  at  98.83  to 


Saskatchewan  Plans  Refuntlintj; 
Of  $9,000.C00  Next  Year 


Interest  On  German  Loans 


province  an  Jipproximate  'of  Saskaleliew  an  (lebcnliiii  *.  will  be  tcicst  l.ivmcnis^^  *",'*,-*  oblic  I/oans  Mareui.-t  or  other  bread  wheats  mav 


rest  basis  of  2.3  per 


The  imdcrtakcn  v  iibin  Die  next  year,  ac- 


yield  2.10  per  cent,  and  to  inst itu -  j  exiieeled  Die  iirov'ncr  will 
lions  at  09',4  to  yield  2.20  per  rent.  ;  bids.  :it  a  3'^'',  i*:ite.  Inicrr 


(laied  I  el(ni;ir.v  2,.  l|i.;.*,  .1  reduction  pp  oii);prved  vvliirli  are  not  even  he- 
((f  Dp’  i.ile  of  inii’ie.'**i  liopi  ii'',  '"'ing  ciif  In  other  cases  Die  wheat 
tec,  has  also  taken  place  beginning  ^  -rade  •  feed"  or  at  (he  be.st 

April  I.  19::.',.  for  a  cciiam  class  of  |  x„«.  (,  ,7  p,-  6  uorDiern. 


Proeeeds  .of  the  issue  will  be  used  on  the  debentures  to  be  re-fmanert 
to  retire  maturing  obligations.  The  ,  range  from  four  to  six  pci  cent, 
financial  st.itcment  of  the  province  — 

as  of  lul.v  31.  1933.  shows  :i  total  ings  office  de|iosits.  speei.il  funds 

debt  of  $680,773,433,  of  which  $80,-  etc,,  after  giving  effeef  to  (he  pres* 
037.266  is  intemporary  loans,  sav-  cut.  issue. 

To  Curb  Farm  Loan  Losses 


to  be  re-finanerd  " Rei' hsseliiildhuchfordei  iiiigeii," in  so  ' 


Melit.i  district 


far  iis  Die  offer  of  rediiellou  of  the  western  Manilobi  illustrates  one  of 
rate  of  interest  was  not  refused  bv  ,,.;,pe,lies  of  Die  past  season.  For 

the  owner  within  (be  time  Imiit  jires  ,i,*n,p.-iit  robbed  Ibis  rich. 

1  ‘  .  .J  ■  ,  ■  I  highly  productive  areti  of  its  crops, 

I  Did  holders,  however,  of  such  | -|-pp  (’urreni  season  brought  unusu- 
|"RcichsschultJtiurhforderungen  •  ,,p,,,.,.  ,,,p  sloughs 

upon  special  request  and  under  eer- 1  vitalizing  the  former  arid  soil. 
I  tain  conditions,  be  granted  the  rate 

were  sown 


hitherto  prev  ailing  in  the  form  of  an 
additional  |i;ivnieul  of  I'e'^r*  The 


t-Di  I  >^.\T.\R10'S  prime  minister.  Hon.  Mitchell  Hephuin.  whose  ultimatum  of  )j,pp  allowed  for  Die  respective  ...oiy  Upavv  crop 

771,*  !  "No  work.  No  dole"  gave  hope  to  tax-payers  that  the  ipereasing  trend  laration  of  such  old  holders  expires  j  •  p 

26';  of  puhlir  finance  to  provide  for  relief  might  finall'  he  checked,  has  now  ,,ii  Nugiisi  31st  next  I'vciitual  f'P-!)!,,,  imnes  of  a 

'  taken  a  definite  stand  against  the  further  outflow  of  public  funds  in  the  plications  of  old  holders  of  **•’'''*'’•■  I  |„.*,*npfi  |r,  4.,i.J  ; 

iia  shape  "f  farm  1o-ins.  The  Province  of  Ontario  under  Die  .\grirullural  sehiildhuchfordeningen  ought  there- 1  ‘  course' 

86  Development  Board,  establis'hed  hv  the  Drury  government,  has  sinre  that  fore  he  addressed  at  once  to  the  |  tp, 

1!5  time  acquired  farm  mortgages  to  the  extent  of  $t'i,""i'.i'0a.  Like  oDier  man  Consiilalr-Deiieral.  Montreal,  p)ent’ 

'*  provinces  which  have  gone  into  farm  loan  business,  Ontario  is  finding  llli>  .sii.  Caiheriiie  Si  West.  '  carde'ns  '  some  r.v 

that  it  is  a  very  difficult  task  to  make  eollectioiis,  ‘I'berefon’.  Mr.  Hep- ^  ^  -  -  'and  even  the  di 

burn  has  decided  to  diseontitiue  loaning  and  lo  direet  Die  energies  of  Die  |  Canadian  Dredge  i  through  vviDi  a  li 

department  lo  making  eolleetions.  |  Had  Pi-omivip  Of  i  Alberta  which 

3;o  Without  insinuating  that  many  of  those  who  secure’  loans  from  gov-,  nas  rromist*  vyi  presented  Dt 

■69  ernments  do  not  intend  to  make  repaynients,  the  circumstances  actually:  Favorable  Yearihvk  emerges  wit 

j'a,  are  that,  where  such  loans  are  mtide.  collections  of  both  interest  and,  _  ^  !  writing  the  rust 

•2-.  princip'il  are  effected  wit'll  extreme  difficulty.  This  is  indicated  by  Mr.  (C,,ntinucd  from  Page  I.)  j  that  province,  al 

Hepburn's  figures  showing  that  in  Ontario,  where  H:..300  loans  have  ^  ,,  pet  earn-  I  arc  late  .and  the, 

made,  more  Ilian  .300  farms  are  now  on  the  governmeiiis  hands,  "hilej  _  periods  I  damage  (o  he  dc 

66  The  ..unpany  is  favorably  Si(ut-|readv  eiif  down 

ed  to  iiursuc  11  generous 


Premier  Hepburn  iiilinialos  Dial  those  who  would  borrow  piililic,^!  parsin’  '1  geiTwoiis  (iividerur  of  the  northern  sections.  In  Sas- 
money  on  their  farms  can  still  do  so  through  Die  Canadian  Farm  Taiaii  elation  to  its  earnings  '  kaichewan  Iho  eentral  regions. 

Board,  and  Ihiii  liody.  it  has  been  indicated,  incrciised  the  funds  availalilc  j  J.  •  .  . . inital  and  easli’lnorlh  of  the  Regina  pliiins  will  jiro- 


I  m  s<'ofi  siipnliotl  by  tbr  ::ovprn- 

.5' .  ri  ’  !  hlo.ssomed  out  and  nn  nmaz- 

■  ive  ,  ,ag]y  peavy  crop  was  in  iirospeet. 

I  Then  came  the  rust,  .igain  blighting  , 
r  li'  ■  fis  i  '■""''8  "*  "  region  which  h.as 

h»  Diece- i *"  t*'l'C  adversitv  as  a  mal- 
the  Per- 1  ''"'"■8'’*  Melita.  however,  in 

'  1  '  common  with  Die  other  drought  re-  | 
'  ginns,  has  plentv  of  fodder,  fine  , 

_  ;  gardens,  some  rye  and  osis  lo  sell 

j  and  even  the  durum  wheat  came 
I  through  with  a  light  crop. 

I  Alberta  which  earlier  in  the  sea- 
I  V  I  presented  the  poorest  crop  out- 
le  learihvik  emerges  with  Ihe  best.  At  this 
!  wriling  the  rust  h;is  not  penetrated 
L)  [  that  province,  although  the  crops 

let  earn-  I  are  late  ami  there  is  still  time  for 
I  damagi’  to  he  done.  Frosf  has  al¬ 
ly  sitiil- I  ready  eiif  down  Die  yields  in  some 
dividend  of  the  northern  sections.  In  Sas- 

'arnings  '  kaichevvan  Iho  eentral  regions. 


Hoard,  and  Ihiil  body,  it  has  been  indicated,  incrciised  Ihe  funds  iivailalile  j  ,',1^.  . . ,pi,al  and  easli’lnorlh  of  the  Regina  idiiins  will  tiro-  : 

from  $10,000,1100  iirovided  under  t'lie  previous  iidiiiinisi  rai  ion,  to  the  '"'ol  ;  'poP,.;'  .sirong  As  at  !  duee  Ihe  best  harvest.  The  crop  ip  ! 

of  $90,000,000.  with  oiieratious  extending  to  all  Die  provinces.  :  laiiuarv  :!lsl  Uisi  the  iiiilance  sheet  1  Die  south-west  of  the  iirovincc  ;ind  j 

.Now  thill  the  federal  govornuieni  appiirenlly  is  to  assume  Ihe  foi'iu  I  i^mpin^  of  .$769,611.  oquiva-  in  siaiDieru  Alherla  will  he  light! 


ioiiii  business  in  iill  the  provinces,  it  is  lo  he  hoped  that  the  riiilT'r  uiifor- 
luiialc  experiences  of  a  iiumher  of  Ihose  proviiiccs  will  lie  ii  guide  to  insure 
lliiit  Die  public  funds  iidvanced  will  ho  reiisoiiiihly  sareguarded.  In  Ibis 
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lent  lo  $S.:!0  ii  sliiire  on  Die  92,198 
sliiires  of  common  slocii  outstand¬ 
ing.  Current,  iisscls  of  .$7:’.6.841  were 


the  92,198  owing  lo  the  prolonged  dry  spell  ex-  j 

oulsta’nd-  Pf'ioneed  'I'H'D'K  -'"'v.  i 

1.841  were  'I'he  disappointment  in  (he  size  of  ! 


"70  I  eoiiiioction,  we  would  repeal  our  own  (’onvielion  Iliiit  inoney  so  loaned  by  p,  almost  111  l  imes  current  liii- I  the  wheat  crop  has  hiid  some  com- 

4  (ti  governiueiils  will  he  found  to  he  largely  uncollocialile.  It  would,  in  om' !  |,i|it jos  of  only  .$18,372.  with  net  "‘C''  '"I  increiised 


opinion,  have  heen  much  hetler  had  the  governments  left  flip  morigiige  |  working  eapiiiil  indiciiied  at  $718,-  prices  for  all  gi'iiins.  The  fodder  | 

field  to  the  private  loaning  institutions  which  arc  well  supplied  with  !  o,;,)  Cash  assets  al.ine  amouiiled  to  sltiiiilion  which  has  now  been  on- j 

funds  for  this  purpo.se.  I  .$388,886,  or  ahouL  21  times  total  tirely  eorreeled  is  a  Rralifying  one  i 

If  farmers  liavc  not  the  seeurity  for  loans,  and  if  they  are  deserv  ing  I  f.Mi-|*ent  lialiililies.  it  is  :i  notable  Rirmers  and  will  measurahly  re- 


$388,886,  or  ahouL  21  limes  total  liroly  eorreeled  is  a  Rralifying  one 
eiirrcnt  lialiililies.  It  is  :i  notable  Rifniers  and  will  nieasurahlv  re- 


()f  ;issisiam  e.  it  would  he  more  business-like  to  make’  outright  gifts  or  to  fact  that  fixed  tissels.  valued  at  $3,- j  efliff  expenditures  of  the  j 

!  set  up  some  system  of  liouusing  where  Die  cost  will  al  once  he  Jniow  ii  i)09.(i:iii  in  .lanuary.  1928.  have  been  I during  the  next  year.  | 
I  rather  than  to  make  lo;ins  whicii.  all'iioiigh  experience’  has  proven  thal  depreciated  by  close  to  30  icer  eenl..  i  '^I'r  .'is  growth  is  enneerned.  , 
ihev  are  largely  nneolleei.ahle,  will  tippcar  in  Ihe  national  balance  sheet  depreciation  reserve  lieiiig  shown  on  *'98  flourished  this  past 

'as  an  as.sei.  ’  the  last  balance  sheet  at  $1,118,140.  | ‘'''"P  reason  except  the  heads  of  the  I 


MANITOBA  POWER  COMPANY 

LIMITED 

Nolirp  of  adjournefl  nipplinp  of  Iiolflrrt*  of  First 
Mortapp  Sy^'/c  Siiikinp  Fun*l  Gold  Bonds,  Sprips 
“A*’  and  Sprips  “B** 

NOTICE  1.8  HEREBY  GIVEN  ili.ii  the  meeting  of  tlie  holders  of 
ihe  EirsI  Mortgage  3'/2;^  Sinking  Fund  Gold  Bonds,  Series  “A" 
and  Series  "B".  of  MANITOBA  POWER  COMPANV  I.IMITED 
held  in  Toronto,  Canada,  on  August  7lli.  1933,  has  heen  .Tl.joiiriied 
lo  he  held  in  the  .Alexandra  Room,  The  King  Edward  Hotel, Toronto, 
Ontario,  Canada,  on  Thursday,  the  lllth  day  of  Orloher,  19:13,  at 
Ihe  hour  of  II  o'clork  in  the  forenoon.  Eastern  Standard  Time. 

The  said  meeting  was  ealled  pnrstiani  lo  the  provisions  of  the 
Trust  Deeds  sernring  the  said  bonds  and  also  pursnanl  lo  Iwo  certain 
Orders  of  the  Court  of  king's  Beiieh  of  the  Provinee  of  Manitoba, 
Canada,  for  the  purpose  of  considering  the  General  Plan  of  l.on- 
solidalion  and  Readjustment  of  Winnipeg  Klectrie  t!ompanv, 
M.anitoha  Power  Company  Eimiled,  Northwestern  Power  t.om- 
p.inv  l  imited.  The  Winnipeg,  .“'elkirk  &  f.ake  W  innipeg  Railway 
Company,  and  The  Snhnrhnn  Rapid  Transit  Company,  and  if 
thought  lit  lo  p.-iss  an  extraordinary  resolution  or  resolutions  pur¬ 
suant  to  the  provisions  of  the  said  Trust  Deeds  and  resolnlions 
agreeing  to  rertain  srhemes  of  arrangement  referred  to  in  the  said 
Orders,  all  proposed  as  part  of  the  proeeedings  for  giving  effect  to 
the  said  Plan,  all  as  more  partieularly  set  out  in  the  notice  calling 
the  s.aid  meeting. 

DATED  this  8th  day  of  August,  1933. 

M.ANITOBA  POWER  COMPANY  IJMITED 

NOTE  s  .A  quorum  under  the  provisions  of  the  said  Trust  Deeds 
was  not  present  on  August  7th,  19,33.  Under  the  said  Trust  Deeds 
in  order  to  pass  an  extraordinary  resolution  binding  upon  al!  fhe 
holders  of  the  said  bonds  the  resolution  must  be  carried  hv  the 
affirmative  voles  of  the  holders  of  not  less  than  TO'Te  in  principal 
amount  of  the  outstanding  bonds  given  on  a  poll.  Under  the 
Companies  Act  of  the  Province  of  Manitoba  and  also  under  the 
Companies’  Creditors  Arrangement  .Act  of  the  Dominion  of 
Can.nda  (being  the  Arts  pursuant  to  which  the  said  Orders  of 
the  (7ourt  of  King’s  Reneb  were  made)  a  resolution  binding 
upon  all  creditors  or  class  of  ereditor.s,  as  the  case  may  be, 
agreeing  to  an  arrangement  with  creditors  or  any  class  of 
ereditors.  must  be  passed  by  a  majority  in  number  representing 
three-quarters  in  value  of  the  ereditors  or  class  of  creditors,  as 
the  case  may  be,  present  and  voting  either  in  person  or  by  proxy 
at  the  meeting  or  meetings  thereof  held  for  the  purpose  of  con¬ 
sidering  the  arrangement.  In  ordrr  that  thp  proposed  resolutions 
ntn4  hp  pnsi^Ptl  at  ihn  niliourned  meeting  to  he  held  on  October 
lOlb,  10.15,  it  is  most  important  that  every  bondholder  who  hrs 
not  alrpndv  tlonp  so  should  exorutp  and  file  n  prox\  so  that  his 
or  her  vote  mav  he  recorded.  Information  and  instructions  as  tn 
execution  and  filing  of  proxies  are  contained  in  the  notice  calling 
the  meeting  and  in  the  regulations  and  instructions  issued  by 
Manitoba  Power  Company  Eimiled  rivlaling  thereto.  If  you 
have  not  received  a  ropy  of  the  Plan  and  other  doeument*,  you 
are  urged  to  rommnnieale  immediately  with  Manitoba  Power 
Companv  Eimiled,  Eleeirie  Railway  Chambers.  Winnipeg, 
Manitoba,  (!anada,  or  with  any  one  of  the  following: — 

Montreal  Trust  Company 
61  Vongr  Street,  Toronto,  Canada 
6  Lolhbury,  London  E.C.2.  England 
or  any  other  of  its  branches 

Aponry  The  Royal  Bank  of  Canada 

68  Wiliiani  Street,  New  York  City,  U.S.A« 

Ageney  Bank  of  Montreal 

64  Wall  Street,  New  York  City,  U.S.A. 


crop  seation  except  the  heads  of  the  I 
wheat. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  30.  1935 


JULY  OUTPUT  OF 
STEEL  AND  IRON 
BOTH  INCREASED 


AT  THE  LOOKOUT 


(Continupd  from  Pape  !■> 
probably  boronio  the  dominating  po- 
litlral  force. 


tion,  with  the  accompany inp  cxpan 
^  I"  j  Sion  of  available  capital.  In  this 

■  1  1^  ■  B  I  I  I  response  to  natural  economic  forces 

^  lies  the  basis  for  file  lielief  li;.  liic 

-  - Standard  Statistics  Compiitty,  of 

some  parts,  particularly  the  York,  that  the  improvement  is 


Former  Up  13  P.C.  From  June  ContinuecI  Improvement 
at  86,101  Ton*  —  Latter  !  In  Economic  Index 


at  86,l0l  Ton*  —  Latter  !  In  Economic  Index 

Gained  10  P.C.  |  oconomlc  index  maintained  by 

•»  mtXxPT^c  ufr'ucD  Pominlon  Durenti  of  Statistics 

7  MONTHS  HIGHER  advanced  for  the  seecnd  consecutive 

-  pveck,  diirinp  the  7  day  period  end- 

Ottawa. — Pip  iron  and  steel  otif- 1  ed  .tnpnst  17,  and  reached  with  one 


I  north,  forage  crops  are  quite  heavy.  ^  temportiry  de\ elopment,  l)nl 
_______  r.ather  the  Ix'ptnninp  of  a  stead.v 

Bank  Debit*  Showed  'V,".  ' 

^  .  ..  .  ,  I  next  several  yetirs. 

Contracbon  In  July  ,ne:.st.re.  credit  for  the 

Thft  Dominion  0111*0311  of  btatis-  gain  nmst  bo  uivon  to  tlio  at'tixilion 
Mes  reports  bank  debits  for  .Tuty  federal  aAonrios.  Not  only  has 


RAIL  COMPANIES 
PLACING  ORDERS 

Joint  Statement  Announces  De- 
tail.s — l.ssucd  Under  Federal 
Authority 


nxe 


put  in  ranada  durinp  the  month  |  exeeption  the  hiphest  point  Binee  except  in  Briti.sh  (  ohmibia  j " 

Af  Tiilv'  jshnu-pH  fsiibstjintlnl  thr*  rAr*n\»rrv  AAniniAnAoH  tn  fhn  I  _  .  .  «  »  _  _ i.j  puniK  ll\  (  ailli  *oun.  t  i 


in©  uominion  iiin*eau  or  gain  must  bo  mvon  to  tbo  at'ti\itios  a  ioinf  statoniont  issued  by  the 

,ics  reports  h.ank  dehits  for  duly  of  federii  iicnicles  .\ot  oiilv  has  -i  .  <• 

TIv  economic  index  maintained  by  showing  a  decline  of  eight  per  cent,  f/naneinp  of  new  struciures  '  been  "  '’ontract.s  for 

the  Pominion  Bureau  of  Statistics  (v>mpared  with  figures  for  the  same  I  orations  of  f'dnipment  which  have  been 

ndvanced  for  th^e  second  consecutive  nionth  la^t  year.  The  debits  touilled  j  various  Governmt  nt  luortcace  insti-  !  sivon  by  tlio  Canadina  National  and 

$2,545,000,000  compared  with  lutious  and  tin'  program  of  ibt'  1  Vd- |  ('anarlijm  .racific  Railway  Coni- 

67,000,000  and  the  eral  Honsinp  .td.iiinistraiion.  Itnt  the  I  j,..,„ios  to  car  and  locomotive  btiild- 

eneral  except  in  British  <  olumbia  of  tlie  Itiiier  i  .  . 

.•here  a  gain  of  1.8  was  recorded,  undonbiedlv  have  Ind  some  effect  in  i orders  are  placed  under 
The  total  for  the  Maritime  Pro-  '  stimulatinc  now  consfriiciit'it.  !  terms  of  the  supplementary  pub- 

inces  declined  2.8  per  cent.  The  .  n.,t.infi-it  pffpi'ti\ene.^<  nf  ii.o  i  'i''  works  eonstnietion  act  and  will 


09  ifflfl  IB*!  etf,  M IKU 

V-H  . 


The  total  for  the  Maritime  Pro¬ 
vinces  declined  2.8  per  cent.  The 
drop  in  Montreal  was  7.8  per  cent., 
while  the  province  of  tjnoliec  vfs 
down  8.2  per  cent.  Kinancinl  trans¬ 
fers  in  Ontario  were  nearly  maiu- 


incliidinp  llie  enactment 


of  .Tuly  showed  substantial  increases  I  the  recovery  eommeneed  in  the  n-horA  a  eain  of  18  was  recorded  |  ‘  ■ 

over  bo.t,  ,he  preoe.iin.e  peri.„i  ,j,l|e.,r,.v  „.,r,  of  1M3.  fl,rh  of  th.  ,1,  "S  M.r’ilmo  '•» 

the  corresponding  month  of  19.M,  |  nia.tor  f.actors.  except  wholesale  ylnces  declined  '’8  per  cent  ‘‘•I'Tmiaiinp  nt t  on.sti  nt  in  n. 

according  to  figures  supplied  by  the  prlee.s  ft^  whieh  the  index  was  un-  jn  Montreal  wtis  7  8  per  cent  P''lenfial  effectiveness  of  the 

Dominion  Bureau  of  Statistie.s.  The  i  chmiped.  showed  sub.sfantial  gains,  .j,!  province  of  Quebec  wf  s  cnininced  in  recent 

former  at  .';0,.'il3  tons  compares  with  |  Tho  result  was  that  the  eeon.omic  ,in...n  g  s  ner  cent  Kinancinl  ir-ms-  'P'inihs  by  legislative  developments. 
36,766  in  1934.  and  the  latter  at  '  index  for  the  week  was  103.1  com-  in“onlarlo  were  nearlv  main-  enactment  by  m.nny 

86,101  pained  13  per  cent,  over  .lune  pared  with  101.6  in  the  preceding  ,ajncd  nt  the  level  of  .lulv’.of  last  states  of  laws  penniltinp  local  btinks 

and  compares  with  06,700  tons  in  wedi  anti  96  !  in  tlie  same  week  of  ..par  and  the  total  in  Toronto  was  •<’  handle  mortpapes  of  tlie  t\i)e  in- 

.Tnly.  1931.  'tlie  preceding  week  and  7. nr-,,  over  rent.  less.  The  decline  , '^’"‘able  tinder  flic  lionsing  .Vet. 

Pig  iron  averaged  1,629  tons  a  day,  1113.},  -ri,p  ftains  of  1.7  per  rent,  over  the  "Praitle  Provinces  was  near-,  k'orty-five  states  liave  now  inissed 
as  against  a  daily  output  of  1,1S5  tim  week  of  Aupiist  17.  1934.  repre-  ]„  pj  ^p..*  ppnt.  mainiv  rofleetins  ■  '‘"i"  b-  .\notIirr  cli  inge  lias  l>een 

tons  in  the  previous  month,  tho  in-  ppat  Hip  eennoniie  betterment  as  ,)roii  in  Winnipeg  The  gain  in  •''f'  increase  front  Sl’.Oi'O  to  6.10,000 
crease  being  at  the  rate  of  10  jicr  measured  by  tlie  weekly  index.  The  orjtuh  (•olnmlda  was  1  8  ncr  cent.  ‘O  tlie  limit  on  repair  loans.  I'inal- 

cent.  The  output  of  basic  iron  ad-  index  is  computed  from  .six  m.-vior  ,]p.^njtp  ,,  foccssion  of  0  0  per  cent  '  >V.  <ho  required  capitalization  of  Na- 

vanced  to  44.091  tons  from  3S.913  f„ctors  weighted  in  accordance  with  m  V-tnconyct  '  ,  tional  Mortgage  A.ss,iciations  lias 

tons  .and  malleable  iron  also  tin-  ,iie  fitness  for  the  purpose  in  hand.  i5,‘„ir  ,irhits  were  <17  761  000  000  been  redueed  from  ,<,-..nOO.0O0  lo  ?2.- 
proyed  to  0.994  tons  from  -.40S  tons,  ;,nd  expre.ssed  as  a  percentage  of  j  ‘  ^  months  of  I'o.’.S  omo.oon.  and  the  RFC  has  atiiionttced 

while  foundry  iron  fell  off  to  l.S  ,imaverage  for  1926.  '  itgonam  0,1.1  m  tb..  same  I  its  willingne.ss  to  subscribe  half  of 


stimnlatinp  now  eonstnietion.  j  'crms  or  ino  suppiemeniary  puo- 

Tho  potential  effectiveness  of  ibe  '  ''''  "«'rks  construction  act  and  will 
FH.V  lias  been  ciilianccd  in  recent  !  be  ii-iid  for  liy  .61, 1, 000, 000  loaned  to  I 
months  by  legislative  develoimienis.  '  the  railways  by  the  government. 


nnrl 


Tlie  orders  distributed  by  the  fan- 


iitd  to  snow  jilows; 


spite  a  recession  of  0.9  per  cent.  ' 'V.  <ho  required  capitalization  of  Na-  Car  Comiiany.  New  Crlasgow,  N.S.. 
\':tncotivcr  '  '  1  tional  Mortgage  A.ssociations  has  200  rofrlgertitor  cars  and  2.70  gon- 1 

Hank  debits  were  .<17,761.000.000  been  reduced  from  .<.-..nOO.0O0  lo  ?2.-  dola  cars;  Montreal  I.oeomotivo 

000. 000.  and  the  RFC  has  atiiiontteed  Works,  five  locomotives  (6100  class) 


ton.s  from  3.234  tons  in  .Tune.  1  liiiring  tlie  elajiscd  portion  of 

P’urnaco  charges  during  the  month  -1^35  (j,p  index  has  consistently 


in  tlio  first  seven  months  of  1035  "no.ono.  and  tlie 
against  SIS.210.000.000  in  the  .«iinie|its  willingness  t 


to  subscrilie  half  of 
.sneh  organizations. 


period  of  1934.  a  decline  of  2.5  per  1  Hie  stork  in  .sneii  organizations,  i  .ni.idian  i.oconionve  (  ompany. 

cent.  Increases  i\ ero  .sliown  in  the  Mhen  and  if  sticli  institiiMoiis  are  Ringston.  five  locomotives  (Mika- 

Maritimo  Provinces  and  British  Col- j  established,  it  is  believed  tliat  tlie  do);  <  anadian  .National  Railways^ 

iinihia.  The.  gain  in  the  Marifinios  I  creation  of  a  rediscount  market  for  ,  f^hops.  250  refrigerator  oars.  . 

was  4.1  per  cent.,  increase.s  being  |  the  new  type  mortgages  will  s'iiiui-  Canadian  Ptieific  orders  aro  nt  1 


tons  from  Canadian  coal. 

For  the  seven  months  ending  .luly 
the  cumulative  prodnetion  of  itig 


iron  totalled  310,290  tons  •''"<1  ^om-  -j.^p  miin'in  the  enmtriative  totaffor 
pares  with  194.5,S6  tons  and  ‘  tiie  it.)  weeks  of  1935  was  20,400cars 
tons  reported  for  the  corresponding 

periods  of  i.^l  and  1  j,>.  lespec-  j^rip^  of  w b olesale  prices  was  main- 

tained  ti*  71.0.  again  demonstrating 


gain  in  the  movement  of  grain  niontli  under  review  was  1  20  Come  Reression 

was  the  chief  tnflnenre  in  raising  „n,p^  against  1,49  times  in  .Inly.  ,  f  T,  «  c,  ,  n  * 
the  index  of  c.ir  lo.idings  from  h9.9  ^^04  An  inerease  of  6.5  per  rent.  \w;s  U.2).  itcel  Uutpul 
i"  .2,.'i  in  the  .■.2nd.  (.tjown  in  deposits,  eontrustinr  -  J  ii  j  ..\meriean  steel  ingot. 


g  late  tbo  cooperation  of  lending  agen-  present  confined  to  freight  equip-! 
cies.  ,  ment  as  follows;  Canadian  Car  &  ! 

n  - — ^ —  Foundry,  Montreal.  700  box  cars;  ' 

'National  !<teel  Car  Corp..  Rtd..  Ila- •' 
••  I  I  Ti  c  1  ,  Imilton.  150  refrigerator  cars,  170  j 

p  In  U.S.  otc€l  Uutpul  !  poal  cars  and  lOO  all  steel  hopper 


the  decline  of  eight  per  cent,  in  1  this  week  rircptied  I2  point  to  .’.o  '  — — - 

bank  debits.  p,  cent,  of  capacity  in  its  fir.st  re-  1 

- '  ct  .s.sion  since  Independence  Dry  provincial  Kights  Tactor 

Weekly  Car  Loadings  '  week,  Iron  Ace  reported.  A  deeline  In  tlij,  Alberta  Situation 

Ahead  Of  Last  Year  ’ plate  output  combined  with  _____ 

!  delays  in  aiit.omoiive  speeifienttons  ,r~  .■  j  * 

Car  loadings  for  the  week  ended  i„  ranse  the  deriiiie  in  steel  oper-  ''  tmtinued  from  Page  1.) 

.■Vngnst  17  amounted  to  43.101  ears  ating  rates.  *he  province.  if  the  money  con- 

as  against  43.5S1  ears  for.  the  cor-  ‘  The  failing  off  in  tin  plate  pro- '  ^ists  of  Bank  of  Canada  notes,  of 

responding  week  last  year  and  41.-  duction,  from  7S  to  70  per  rent,  of  f'-’^'^e  the  federal  government  does 

750  car.s  for  the  previous  week,  and  j  mm  capacity,  is  in  line  with  sea- !  •’tit  come  into  the  picture.  The  A1- 

tbe  index  number  declined  from  sonal  expeetatinns."  Iron  .Age  said.  government  cannot  print  these 


•American  steel  ingot 


Output  of  ferro-alloys  in  ranada  ,5,^  penerai  price 

amounted  to  ,.2h9  tons  in  .Tuly  to  Grains  averaged  less  on  the 

make  a  total  for  W  innipeg  Kxchange.  anl  live  stork 

months  of  this  year  of  29.461  tons,  Tr.rr,n- 


Weekly  Car  Loadings 
Ahead  Of  Last  Year 


level.  Grains  averaged  less  on  the  r-ar  loadings  for  the  week  ended 
W  innipeg  Kxchange.  anl  live  stork  ;,mounted  to  43.101  ears 


Corresponding  figures  for  the  fir.st 


prices  were  stronger  on  the  Toron¬ 
to  stoc'.ryard.  Silver  and  tin  reach- 


seven  months  of  1934  were  repotted  lower  levels,  while  copper,  lead  - 


at  14.619  tons.  were  slightlv  higher. 

Steel  Ingots  and  f  astings  _ 

Production  of  steel  ingots  and  di-  ^rops  Still  Affected  By 
rect  steel  castings  at  S6.101  tons  in  „  ,  _ 

.Tuly  compares  with  73,45u  tons  in  rrost  Uamaic 

the  previous  month  and  repre.«entcd  i-''urth''r  loduction  throi 


72. 4S  for  the  provioti.s  week  to  71  35. 

Compared  with  last  year's  loading 
grain  was  lighter  by  .5.35  cars,  coal 


by  8.51  cars,  coke  by  72  car.s  and  j  nic.-1el  prnducfii-'n 


automotive  makers  is  inevitabb 
during  a  period  t'f  transition  to  nev. 


and  file  Ineomotives  (now  t.vpe>;| 

Canadian  Kocomolivo  Company.'  /  lloODPF'T  f’lO'Tl 

Riiigston.  five  locomotives  (Mika- |  V  / 

do);  Canadian  .National  Railways!  ’  / 

sliops.  250  refrigcratoi-  cars.  1  sUt/  /  I  DrlnQf'FNr 

<  anadian  T’ticific  orders  aro  .at]  j  ' 

present  confined  to  freight  equip-!  ’  *>*  /  1  rrai  •  C* 

mont  as  follows;  Canadian  Car  &  !  cLllCl  1  nrilt 

Foundry,  Montreal,  700  box  cars;  ' 

National  fttoe!  Car  Corp..  Tdd..  Ila- •'  1  •  •  .r  .  •  r 

milfon.  150  refrigerator  cars.  170  j  ETe  csseiitial  lEctors  111  thc  rctum  ot  prosperity. 

coal  cars  and  100  all  steel  hopper  ^  ^ 

ctirs.  Q 

Provincial  Rights  Factor  MONTREAL 

In  the  Alberta  Situation  CITY  6?  DISTRICT 

(Continued  from  Page  1.) 

the  province.  if  the  money  con- 1  SAVINGS  BANK 

sists  of  Bank  of  t'anada  notes,  of 

course  the  federal  government  does  EST.ABLISHED  in  1846 

iZ-ta'govet-nmem  cmMoTprlnMhcse  j  Safe  keeping  service  at  Head  Office  ::  Safety  deposit  boxes  at  all  Offees 
note.s  itself,  and  will  have  to  secure  1 

tlicm  eiilior  from  its  own  citizens,'  BRANCHES  IN  ALL  PARTS  OF  THE  CITY 


i  Provincial  Rights  Factor  I 
In  the  Alberta  Situation ! 

_  I 

(Continued  from  Page  1.)  j 
the  province.  if  the  money  con- 1 
sists  of  Bank  of  t'anada  notes,  of 


"Ii  re,gula ri! V  in  the  flow  of  steel  to  note.s  itself,  and  will  have  to  secure  1 
auininotive  '  makers  is  inevitable  ••'(’'i'  eiilior  from  its  own  ritizens,  j 


througli  ta'ces,  or  from  other  sources,] 


I'lirfher  reduction  through  rust  ]  merchandise  7.  ears  hut  misrel-  spopApfipf)  jiy  a  sfe.idiiy  rising  vol- ,  The  proposal  to  establish  ai 

and  fro.^t  damage  in  the  indicated  laneous  was  heavier  hy  606  cars.  ,|p,p  of  ordf  rs.”  ".State  (  red it  House'’  i.s  more,  of  a  I 

cron  in  M'estern  Canada  is  forecast  pulp  and  paper  hy  168  cars,  lumhor  |  xho  magazine  pointed  out  the  (  liallenge.  If  tlii.s  is  done,  then  the  ] 
in  the  current  weekly  crop  report  of  hy  146  ears,  live  stock  hy  116  cars.  |  sensitiveness  of  steel  mill  opera-  federal  authorities  will  have  to  de- 1 

the  Dominion  Bure.au  of  t-tat istic.s.  pnlpwood  by  16  cars,  and  ore  by  3  I  tions  to  tnifomotive  steel  orders,  cide  whether  in  their  opinion  it  i.s  j 

.Spotty  but  heavy  frn.cf  d.'image  is  ,  cars  and  other  forest  products  were  a, -a^^.jpnr  attention  to  the  absence  ot  a  hank,  in  thc  ordinar.v  sense  of  the 
reported  in  the  Peaec  River  distrirt  I  the  same  as  last,  year.  I  large-scale  demands  from  ilie  build-  woid.  and  if  so.  wlictlier  the  con-' 

of  Alberta  and  over  a  250  mile!  Despite  light  loading  of  gain  in  :  indiistrv  and  tho  railro-ids,  |  .stiiution  is  being  violated.  Reports  i 

stretch  of  coimlry  running  from  1  the  western  division  the  total  load- ,  in  nnrm.ii  times  serve,  .islial-  from  Alberta  suggest  that  in  lieu  of! 

w  est  of  Fdmnnton.  .Alberta,  to  Scott.  [  ing  at  14.538  cars  was  only  10  he- |  factors,  ‘  Bank  of  Canada"  notes  being  dis- i 


should  lie  I  through  borrowing. 


a  gain  of  13  per  rent,  in  the  (hiil>  g^d  fro.^t  damage  in  the  indicated  I  laneous  was  heavier  hy  6O6  cars.  ,|p,p  of  ordf  rs." 
rate  (if  output.  The  corresponding  orop  in  M'estern  Canada  is  forecast  pulp  and  paper  hy  168  cars,  lumhor  |  xho  magazir 


during  tlie  corresponding  periods  of 
1934  and  1933.  respectively. 


FIRETAUTOMOBILE  and  casualty  insurance 


('■-onimr-iVivP  fir^  characteriz-  Alberta,  to  Scotf.  [  ing  at  14.538  cars  was  only  10  be- |  ..nring  factors,  ‘Bank  of  Canada"  notes  being  dis-! 

pa  tbP  (  nn-,fii'in  iron  and  steel  mar-  •'•’■‘^katciiPwan."  the  report  says.  "In  ,  Ir.w  lust,  year's  whereas  the  eastern  |  “Adjonmnienf  of  Congress,  though  tributed  to  the  extent  of  $25  a  nionth.  I 
Uer  in  T  Iv  Ri  siness  was  said' to  •orriMry,  the  crops  were  green,  division  total  at  28.563  cars  was  !  ,mcerfamties.  has  in- i  (he  citizens  will  be  given  pa.ss-books 

have  been' fairlv'  well  maintained  very  susceptible  to  fro.st  down  hy  470  cars.  troduced  nrw  ones."  Iron  Age  .said.  ]  in  ivhich  $25  a  month  will  be  euter- 


Kiglit  damage  i.s  indie.it- 


"Among  these  i.s  the  fate  of  tlie  ed  to  their  credit. 
Guffev  Coal  Act.  which  is  generally^  Aside  from  the  c 


tntf>rp6ra**i 

tft 


1864- 


pair  work  and  for  haying  and  har¬ 
vesting  equipment  showed  an  im¬ 
provement.  The  mining  nidustry 
furnished  a  fair  amount  of  orders, 
but  buying  by  the  automobile  in¬ 
dustry  droppeil  to  lower  levels.  The 


"IVhile  freezing  temperaitires 
were  also  recorded  in  south-east- . 


Guffey  Coal  .Act.  which  is  generally  Aside  from  tlie  constitutional  snag.* 
July  and  August  'regarded  as  unc.-mstitutional.  Steel  the  crux  of  the  matter  as  seen  by  [ 

„  ,  ,  .  companies  with  ‘"captive"  minc.s  officials  Iiere,  is  the  manner  in  whieh  I 

Productkin  of  automcjbilcs  in  tan-  pptiniate  that  the  law  will  rtiise  coal  tlie  .Alberta  citizen  can  franslafe  the' 
ada  numbered  1. >.069  units  in  .Inly,  a  coke  costs  upward  of  10  cents  entries  in  his  State,  credit  house! 
Iceline  of  li  per  cent,  from  the  15,-  g  ton."  tiass-liook  into  goods,  services  and] 

i4o  <ar»  made  in  the  previous  month  "The  Italo-Ffhinpinn  war  scare  other  tilings.  Will  thc  merchants.' 
out  an.  increase  of  I1.6  per  cent,  jjgg  affected  foreign  demand  doctor.s,  etc.,  he  prepared  to  accept! 


well  iidvanced. 


Rains  were  fairly 


nf  gtnn-stir<l  in-  general  over  the  Prairie  Provinces  '  but  aa  increase  of 
Dominton  Bureau  of  ^^‘ans  ,  and  delayed  harvesting.  Heavy  snows  '  over  the  ll.lU  oa 


dex  number  of  "iron  and  its  pro¬ 
ducts"  on  the  base  1926=::luo.  mov¬ 
ed  down  from  87.2  in  .tunc  to  87,1  in 
.Tuly,  due  principally  to  easier  quo¬ 
tations  from  scrap  steel.  Prices 
of  foundry  pig  iron  were  the  same 
as  in  the  previous  month.  No.  1 
was  quoted  at  $23. Oi)  per  gross  ton. 


ASSURANCE  COMPANY  UMITED  | 


ern  .Saskatchewan,  the  damage  there  ada  numbered  13.069  units  in  .Inly,  a  ^nke  costs  tipwa’-d  of  10  cents  entries 
would  be  very  limited  as  cutting  was  decline  of  17  per  cent,  from  the  15,-  q  ton  "  '  '  Tiass-lir 


43  cars  made  in  the  previous  month 
lit  aa  increase  of  17.6  per  cent. 


d  har\ estmg.  Heavy  snow  s  over  ilie  11,114  oars  made  in  .luly  |  f^j.  American  iron  and  steel  oilier  cheriues  on  iliesc  pass-books  in  lieu  I 

aiised  lodging  of  crops  in  of  a  year  ago.  This  months  out-  scrap.  -A  shipment  of  7.200  '  of  good  Canadian  currency?  If  they  I 

Ri\e!  countrj.  put  included  9, 4.1  passenger  cars  (n^s;  ^f  scr.ip  left  Bo.ston  for  Italy  will  not,  what  good  will  the  enfrie.sl 


oe  ItpiNDON,  EN91M4|> 

(Jin  OlJandJirmiif^Sstablished, 

Erilish  Comj/anij 


and  rain  caused  lodging  of  crops  in  of  a  year  ago.  This  month's  out-  ■ 
1  jg  the  Peace  River  country.  put  included  9,471  passenger  cars 

r  quo-  "Rer  irts  from  .Manitoba  and  and  3.598  trucks  compared  with  12,- 
Prices  •'^oiuh-eastern  Saskatchewan,  where  276  passenger  cars  and  3.469  trucks  I 
same  attack  was  most  severe,  in  .Tune.  The  number  of  cars  made 

No  1  ocntiniie  extremely  pessimistic.  Very  1  for  sale  In  Panada  dropped  to  7;i47 
is  ton  bread  wheat  xvill  'be  worth  j  from  9,910  in  the  previous  month  1 


1  ^  FIRE  AND  MARINE  ^  \ 

[insurance  company: 


la.sr  week.” 


Business  Index 


deVivered  at  Montreal,  and  at  $21.50  'freshing,  .-.ince  the  yields  are  low  ,  xvblle  the  number  intended  for  ex- 1 


per  gross  ton.  delivered  at  Toronto 


rades  poor.  Durum  xvheat  port  advanced  slightly  to  5.922  from 


No  2  was  $22  50  and  .<22.00  per  ^8  also  seriously  affected.  The  heavy  5.83.5.  Actual  exports,  according  ti 
gross“ton  delivered  at  thei^e  respcc-  is  Indeed  and  tangled  so  that  :  cii.stom.s  record,  totalled  3.105  in  '  ,b.iv  .  $':..yi.-,,nnn.r!(m 

live  centres  harvest  Is  a  laborious  anil  expensive  .Tuiy  as  against  4.873  in  .Tune.  Tm- 1  wh^icsaif  Pricp  June.  tj 

_  operation.  Similar  reports  come  from  ports  during  this  period  declined  to'  storo- 

Farlv  Pi-oanerU  .-outh-eastern  Saskatchewan  and  335  from  365.  wif.-at  hus.'  ..  .  is.ysnn.iii 

C<ariy  rrospct.15  r  ist  is  now  causing  damage  to  late  Autom'ihile  production  during  the  '  othpr  Oraina 'hus.i  12.1s8.s07 

Of  Brewing  Corp.  north-west  of  Moose  .law.  Tiie  first  seven  months  of  this  year  to-  '  sS'ioi  Inn^ 

a  1  T_c  l£’ll  J  ofnfal  area  nf  Sa.skatchewan.  con- ■  tailed  124.335  units  compared  with,  kmpinvm'3nt  '.tuiv  !  ’  •.>'>  s 

Are  unruirmea  taining  tibout  half  the  xvheat  acre-  (.nrre.snr.ndin£r  fiiriire.s  for  earliei 


he?  It  is  .suggested  that  at  worst 

_  '  the  government  would  accept  them 

in  lieu  of  taxes.  But  if  so.  that 
f  would  amount  to  :i  rebate  of  all  pro- 

'  vineial  taxation,  and  when  the  pro- 

- 'i  vineial  government  came  to  pay  its 

_ ‘P.r.  nf  ow  n  hills,  at  home  and  abroad,  it 
" '"'b'  f'nd  itsolf  W  ith  nothing  but  a 


OWNED  &  OPCAATED 


Head  Offii;©  ior 

METftOPOUTAN  BUILOING  TORONTO 
X  L«w*onT.  fla»gfieav<!«  T  Manafter  for  Canada 


<»en^rnl  ^Kcnl*  for  PI.  \ H L: 

J0HNS0N-JE.NMM;S  I.NC.,  Corislinr  Bldg.,  Montreal. 


i(  nntinued  from  Pace  1)  coarse  grams  a 

grating  t'ne  business  of  the  various 
units  and  difficuities  in  financing 
arising  from  acquisition  of  most  of 
the  large  Ontario  brew-ing  com-  ripening  in 

panics  within  a  period  of  four  years.  _ 

Rank  loans  at  .luly  31.  1935.  totalled  „  .  r  m  • 

$590,042  hut  have  since  been  re-  Review  of  National 
liuccd.  Working  capital  at  $1,182.-  Crop  Situation 
178  f32S.OOO  under  that  ar  .(up-  Dominion 

31.  1''34.  hut  since  that  time  sub-  ^ 

Ftantial  paymonrs  havp  maMo  ivuorrs  sav,  rlia 

on  capital  account.  Given  normal  , 
operating  conditions  it  ,s  o.xprrtrd 
that  working  r-Hp1tal  at  October  31. 

193.x  after  payment  of  preferrerl 
dividends  at  the  Present  rate  wi,, 
show  improvement  over  the  $1,., 21.. 

198  shown  at  October  .1.  1'.34.  «..isfar,orily  and 

The  rompan.v  ,s  still  fored  wu  h  4,, 

rhe  -n^rpsaity  of  rf'fundintr  $sir),orM»  j. 

of  note.s  and  debentures  which  nia- 
hire  in  1936  hut  K.  P.  laylor,  presi- 
dent  of  ihe  company,  states  that  4,^4,,,.  4,^ 
negotiations  m  connection  with  tne  ^^4 
refunding  of  these  ob  tgations  are 

proceeding  sat, sfaetonly.  ,4^^ 

Taxes  still  account  for  an  exces-  ^ 
sive  amount  o  operating  PC'-fX-  ^.^od  for  root 

Taxes  took  ,9. ..’I  of  operating  profit,  . . „  , 

in  the  12  months  ended  July  3],  1935,  tn^  Minitr.hM  1 
and  .3,6'.  of  operating  profit  in  (he  ^ 

quarter  ended  .July  .11  ^Vheat 

f  urren  assets  totalled  »-:.4  >  -  .o.-.T 
ns  ot  July  31,  IftSn.  of  which  ,  , 

936.419  was  ill  inventory  and  .$3o3.-  ;  ,.p«r.r,nHinpiv  nr. 

787  in  aecot.ms  receivable,  rg^h  !  ’  T 

stood  at  $82,357  and  investments  not  '  ‘  .  ''' 

specified  at  $124,996.  Against  these  "  ’ 
assets  stood  hank  loans  of  $."00, non  b'  . 
and  accounts  payable  of  $765,339 
bring  current  liabilities  to  H.26..,-  4,^ 

"81. 


operation.  Similar  reports  eome  from  ports  during  this  period  declined  to'  Xrain  in  store - 
.-■outh-eastern  Saskatchewan  and  335  from  365.  wh;athui..i  ...  i6,-.6nn.8i8 

r'lst  IS  ncr>v  causing  damage  to  late  Autom'ihile  production  during  the  '  nthpr  Grains 'bus. i  12.1s8.s07 

crops  north-west  of  Moose  Jaw.  Tiie  first  seven  months  of  this  year  to-  T,'*' ■  '  sS'mi  .1 

cfnfal  area  of  Ra.skatchewan.  con-  ■  tailed  124.335  units  compared  with  ,  kmpinvrnent  .Tuiv  !  ’ 

taining  about  lialf  the  xvheat  acre-  corresponding  figures  for  earlier  I  I'onstrurtii.n  July  .  i8..7i!',20o  ■ 

age  continues  promising.  xvhile  years  a.s  follows  93.198  in  1934;  44,-  r  t.i  PU  - 

coarse  grains  are  generally  P<>od  802  in  1932  and  47.1 41  in  1932.  !  rum.iUtivo  ‘  Millet  -r 

and  feed  supplies  ample  The  wet,  - - - —  g  p.p..  From  Week 

cold  weather  in  Alberta  during  the,  Further  Evidences  Of  r  r.R.' r-'t  .Tuiv  '  Tot?  I 

nasr  week  was  very  unfavorable,  d  •  r  •  r.N’.R.  Gross’  Work 

Harvest  was  hindered  in  the  south]  “tidiness  CiXpansion  ,  .Auz.  21  ..  s.a.i-is.ssa 

and  ripening  in  the  north.  .  There  are  many  evidences  of  (he  I  .  ?i.i2i..,8i 

- - - ■  upward  movement  in  I'anaditin  |  F:\port  .  $'«,2.T6.ono 

Review  of  National  '  bosiness  despite  midsummer  condi-  :  imp'T's .  . .i8.ti.-..()oo 

~  Q.  .  tions,  according  to  the  current  husi-  j  Paiarv-r  . —  7.82i.(inn 

Crop  situation  ,  ness  summary  of  the  Bank  of  Mont-  k  Markois: 

The  Dominion  Rureau  of  statistics  ;  real.  Riiilding  eonstnietion.  one  of!  Miarc’ '"id  work  ord.  r.r.vso 

in  the  last  of  six  telegraphic  crop  tlie  most  important  factors  in  the  ,  Gnp,,,.-'’  viz  28  sc.  oontn. 

reports  sa\  s  tliat  in  Ihe  Maritime  economic  set-up.  was  higher  in  i  Wiz.  28  .Xuz.  8.',  oonis,  Winnipoz 


taining  about  half  the  xvheat  acre-  corresponding  figures  for  earlier  I 
age  continues  promising.  xvhile  years  a.s  follows  93.198  in  1934;  44,- 
coarse  grains  are  generally  P'nod  802  in  1932  and  47.1 41  in  1932. 

and  feed  supplies  ample  The  xvet,  j  - - - — 

cold  weather  in  Alberta  during  the,  Further  Evidences  Of 
past  week  xvas  verv  unfavorable,  d  •  ir 
Harvest  was  hindered  in  the  south  !  ““Siness  Expansion 
and  ripening  in  the  north.  ,  There  are  many  evidences 
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rr ports  snys  that  in  Tho  Maritimo  f'<'onomir  set-up.  -was  hieher  in 
ProvinecH  much  needed  rains  have  .lune  than  a  year  ago  and  liigher 
ftillen.  breaking  tliree  weeks  of  ex-  again  in  .luly;  the  external  trade  of 
cessixf  he  it,  and  drought  and  bring- !  tlie  Dominion,  notwithstanding  ti 
ing  marked  improvement  to  late  ■‘^lik’ht  recessi.on  in  .Tune,  was  again 


roots  and  pastures. 


higher  in  the  month  of  .lulv  than 


gram  harvest  is  (irogres.sing  1  .'C‘>‘(‘  ttSit, 


for  the  first 


satisfactorily  and  on  the  whole  aver¬ 
age  yields  are  being  realized.  I'as- 


iiionths  -was  4  per  cent,  above  the 
1934  half-year  record.  Golti  produc- 


Dividends  For 

September  Will 

Be  Up  3.86  P.C 


a  nn  !  lot  of  credit  in  the  State  Credit  House  I  ^ 
0  8  on  hand  to  pay  them  with.  C 

I  AVhethor  holders  of  .Alberta  bonds  j , 
■■  ,2  y  in  other  provinces  would  be  prepar- | 

1- 3-7  I  T‘(I  •<’  accept  credit  in  Ihe  Alberta  i 
x  23  0  state  credit  house  in  payment  of , 

J,  1  ^  their  coupons  is  another  question.  | 

,  Rut  oil  this  point  there  has  already] 

-  11!  been  a  reassuring  statement  from  I 
~  '  F.Mr.  .Aberhart.  There  will  he  noi- ' 

..  2  1]  (her  reiMidiation  nor  confiscation,  he: 

-  0  y  L^gy.s.  Tlie  (iricc  of  Alberta  bonds,  | 

7  ,  !  wliile  reflecting  sonic  uneasiness! 

-  (IS  !»  over  events,  lias  not  so  far  suggest- 

.  ’  ed  any  deep-seated  alarm  concern-  j 
.  iii>,iiig  Mr.  Ahorharl's  proposals.  Tlio, 
j  usual  experience  of  history  is  that  I 
fiery  reformers  sober  down  a  good  | 
Ideal  wlien  tliey  are  confronted  with; 

••  111  the  realities  of  offire.  While  Mr.  j 
i  .Atieriiari,  has  gained  the  reput.'ition 
"<1  I, Tit  of  lieiiig  a  reiigioiis  fanatic,  it  is  not  , 
forgotten  that  in  liis  every-day  life  , 
'lie  lias  been  a  successful  executive.  | 

'  ,\s  a.  leaeiier  and  administrator,  botli  1 
■  in  sedilar  and  religions  life,  he  has 
show  n  ability  quite  .superior  lo  the 


lures  ami  the  second  growth  on  j  ('on  in  the  Dominion  is  reaching 
meadows  hax"  improved  with  recent  oew’  high  levels  and  expansion  is 


rains.  The  potato  crop  will  pro.  iieing  shown  in  severtil  importJinl 
"  bably  be  smaller  than  last  year  hut  !  hioes  of  tnaniifacturing  industry. 
'/  of  good  quality.  In  Ontario  spring 'Yhe  ant.omohilc  output  for  the  first 
^  grains  are  generally  giving  a  fair  months  is  ■well  above  that,  of 

ontiurn  and  the  rairn  and  tobacco  *be  19., t  period. 

crops  are  promising.  Rains  are  ■  Trade  witli  the  Fnipire  bas  iti- 
needed  for  root  crops,  p'asturos  and  ereased  substantially,  with  corres- 
1.'  the  preparation  of  fail  wheat  fields.  Penti'ng  ad\anfagc  to  Ggnadian  pro- 
In  Manitoba,  the  crop  is  prac- !  The  tourist  trade,  which 

"'itically  all  cut  and  threshing  has  I'as  become  so  important  a  factor 
started.  Wheat  is  expected  to  vield  '••  general  international  balance, 
verv  low.  ranging  from  3  to  12  bus- I 

'-  hels  per  acre  and  the  grade  is  rnr- evidence  of  the  materially  in 
•;  I  respondinalv  poor,  -since  ihe  cost  ,  •'•’•‘'••'''•J  r.r"«c-nt 

'''of  threshing  i.s  likely  to  bo  out  of  i^^f I-as’.yoar  it  suggested  In 
:''all  proportion  to  the  worth  of  the  value  approxim^ately  ?  ^-O.ooo.ono. 

in  crop,  much  of  the  grain  now  in  stook  ■fri''  V  'i 

'  or  lying  in  the  swath  will  not  I  ^  officers  at  most  points  of 

■ '  threshed.  Goarse  grain  yields  will  ^  Incr.mse 


^  1021  period.  'Armn  r,.,  Oil 

Trade  witli  the  Fnipire  has  i|,.  |  <1.  prff 

,  ,  -.u  .  .-Xzn.'W  Siirpa."? 


ansion  is  (Continued  from  Page  1) 

importanl  I  before  rr-demiition  scliediilod  for  Oc- 
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toiler  U'  Xt.. 

Si'litrniber  IHiiilend  l*a>iiipnls 


ereased  substantially,  with  corres¬ 
ponding  advantage  to  Canadian  pro¬ 
ducers.  The  tourist  trade,  wliicli 
has  become  so  important  a  factor 
in  the  general  international  balance. 
I  partleularly  with  the  T'nited  Staf<  a 
,  gives  evidence  of  the  materially  in 


T.asf  year  it  suggested 


•(■  Ci*e  '.'aiiona) 
wlllcll  M,,nfrrat 

factor  ,  Rank  of  T'lronio 
tanoi.  ReHirzl  "-ti'-nlli .  r" ef 
'  '  ,  RiUmo'o  Hats,  prnf 

^taf«  fi  Brizht  rv,..  T.  G.  . 

ly  in-  ii".,i>r<f  . 

n.'i.-.nt  ^  '  in'zars 

vni  1  r-;,n  Rank  of  f'nmmnrni 
ed  In  ;  Can  Hvd-o-K|or.,  prof 


value  approximately  $i30,0(i0,000  '  ('“eafia  Maitinz 


and  the  year  before  17,000, nOi'.  ! 

Customs  officers  at  most  points  of  |  r  .  w  n.  Gas,  pmf 
entry  record  a  substantial  'iicr-zase  ;  P^ed'ict^^ 

in  visiting  automobiles  over  last  1 1 >',1!^;..,  v',!'[(:oaT” 
vear,  and  a  gain  is  likewise  nppre- I  ("  nn.  inv  .  pr 


I  l'’liir»t'*'r  *  iold  , 

*  If  am  ( '  Thrat  ro« 
Imp.  Tch;. cro  ord 
1  pr»  f  .... 


Oper.  profit  «  ••  • 

Lpss:  Twxa.h  ,  »  •  7  4S.9 

InlAre«t  .  s  •  •  •  2^.^ 

DAprAciation  •  .  •  00. S 

.Arfi’I.  Other  income  7.1 

Wt  profit^  a  •  •  •  $  167,0 

Oporatinp  rwults  follow  for  ihrj 
3  2  months  ondrd  July  21. 

195S 

r>p#»r.  profit  a  •  a  $2,832,2^ 

Less  Inxes  .  .  .  2.22S.I' 

Intere**!  .  .  a  a  a  7^.85 

nrprecialion  »  a  #  364, 9< 

Other  expend  .  .  •  . . 

Add:  Other  income  37.2^ 


Hlities  to  ?1.26..,-  44,^^  in  vi.sit.mg  automobiles  over  last  ,>  v...„:oat 

’•"L-  !  will  be  an  abundant  supply  of  rough  I  Bkewise  appro-  -'e  -  mv.. , 

(Tperating  results  are  compacable  ^,^^4  4^  '^4  of  , '''ablo  m  he  busim^ss  of  the  rail- ; 

only  for  the  corresponding  P'’'  ';-'!  of  ,  ,^,,4,  ^g,^,  i  ^'ay  am  steamship  line.s.  The^  gain  ;  h,„ 

each  year  due  to  the  seasonal  na-  3^,.  occurred,  principallv  in  the  1  "j  aniong.st  tlie  Pi  ->- | 

Hire  of  the  business.  Results  m  the  |  n-ii  t  of  t»e  nrovince  i ,  I  Imp.  ■r..i, ,,r.i 

quarter  ended  July  31.  are  as  fol- |  _  ' ,  ,  ^  .  '  *1  «  i  Fnemplox-ment  continues  to  be  a,  im.  ,,r.( 

lows;  serious  and  embarrassing  probieri.  . 

191  5  195  4  laod  droueb  in  tbo  6outh-western  '  4,^,4  ^  ,,,  4,^,^  ,j4g,  j  b'  M.n  ^ 

*'?is'978  1  ".■H  '’"‘’‘T  'ho  (((''n'l'  ‘'f  -I'-'-V  witnessed  a  ma-  I, ’IrM-'z  oil.  pr,  f 

'■^•hiction  in  the  pn.dnc-,4^44^^  increase  in  gainful  oniploy- i  ["V  ''l';- z 
90.519  ft9!i24'^'""  bread  wheat.  Rust  is  also  4.^14444,^  though  flie  rise  was  below  1  1,  ;-h',r.  Mi,i<-s 

7,164  7  427 1  prevalent  in  the  east-central  sec- ,  44,4,  average  and  less  than  that  of!  (><'... .rn 

- —  .  tions.  A  large  proportion  of  the  cep- I  4  ,  ,  ,  4^  bi"hwtv  con-  G^'', ■ 

$  167,044  $131,095  ,4g,  „rain  ..ppo^  however  will  vield  ' '  ■  ^  '  m-nw.D  (on  M'.)„,vr,- m.dpi. 

,  ,,  ,  ..  !  (rai  gram  areas,  nowixtr.  win  •''(('>  1  struction  xvas  more  active.  A  niiiii-  i  M- <  .  11  Fr"ritrna<- 

s  follow  for  thPi  a  f-air  crop.  Tiiere  appears  to  bf  -  .or  municipalities  are  noting  irii-  •'■•'  ''C'-*' c„, ton,  p 
rnarked  variation  in  the  yield  and  ;  ,„v  o,>lIeriions.  in- . 


1935 

$I.OIh,345 
745,928 
20.0  I  9 
90.5  19 
7,164 


,4  _  '  Saskatchewan  tint!  some  bail  dam-  | 

/!  I’.'"  age  lias  occurred,  principally  in  the  1 . 

f  I  west  centra!  p'lrt  of  tfce  province.  ! 
as  OI-  j  jg  4444,  .KQuHi-paptern  sections  I 

,.,,4  I  and  dronebt  in  tbo  south-western'. 
$849,028  '  portion  of  tiie  province  will  cause  ;i  ! 
618.032  1  substantial  reduction  in  the  prodne- , 
gq'^^lition  of  bread  wheat.  Rust  i.s  also! 

7  427  I  prevalent  in  the  east-central  sec-! 
—  . !  tions.  A  large  proportion  of  the  cep-  i 


1935  1934  I 

$2,832,202  $  1,776,5  1  6 
2.225,154  1.682,014 

75,851  81,350, 


rnarKOfi  ^•c^ru^Tlon  in  tno  virin  ann  provemonts  In  tjix  collortions,  in- ,  - s$  w  \if thfid  1 
quality  of  grain,  making  it  difficult  (Renting  less  distress  among  iiro-  .\  s  i.izi.t  *  f 
to  fistimate  production.  Tiie  north-  pp,.ty  o-wtiers.  The  cost  of  living  in-  i 'Iz";'*, "c  ' 
ern  sections  of  Alberta  have  suffered  dpx  shows  litflp  rhange,  wiGi  a  1  prlainnCrRan 
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330,4(15  I  to  th-^-  greatest  extent  from  frost,  slight  tendency  upward 
Since  cutting  is  .iust  rommencing  _ _ 


1  frost  will  probably  reduce  the  grade’ 

203,513  x$  3  1  7,973  j  and  possibly  tlie  yield  to  a  lesser 
!  extent,  tieverfhele.ss  a  fair  crop  Is 
_  !  expected.  I 


ight  tendenev  upward.  •I’aimi  ,  i  rrf 
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Reflect  Confidence  Syivanii..  Gnia 

The  derided  advance  in  residen- 1  t'n?trd  Grain 
il  construction  reflects  imnroved  'Valkyr  g  A- w.,  pref 


The  Financial  Times  reaches  a 


In  Rritish  Columbia,  fruit  and  tial  construction  reflects  imnroved  j 'Valk 
legefabie  crops  have  been  late  In  confidence  in  business  eonditions,  | 


class  of  people  55 ho  are  interested  maturing  due  to  damp,  backward  the  pent-up  demand  for  new  home.s. 
an(i  able  lo  i»uy  investment  .seciiri-  weather.  Recent  rains  have  Improv-  the  upward  tendency  of  rents,  and 
Upg  ■  ed  the  crops  on  Vancouver  Island,  improvement  in  the  mortgage  situa- 
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TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  a4G£.VrS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  th-; 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  admini.5ter  their  estates  either  alone  or  jointly  wit'a  a 
member  of  the  family  or  a  friend. 

You  have  spent  thc  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  surj 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Tinard  nf  Directors 

B.  HAL  BROWN.  President  .md  Gencnl  Manager 
H,  M.  CHAUVIN.  K.C..  ChnirmnnofthoBmird 
PAUL  GALtBRRT.  RALPH  LOCKE,  Vic;-Pr-si-l-nM 
Prr-Grr.  C.  E  McCUAIG.  HON.  F.  CARRELL,  M.L.G  , 
C.CCRnON  HYDE,  K.C..  G.  H.  COOK.  E.  MERRILL  DE'oAUI.NIKRo. 

W.  nOIG  RORB. 

M«nBper,  FRANK  S.  TAYLOR.  Ser.-Trras.,  ALFRED  HALL 
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STAINLESS  STEEL 

Canadian  Vickers  IJniited  tire  pioneers  in  thc  welding  and 
fnhrication  of  stainless  steel  in  all  its  applications. 
Wherever  a  structure  or  tank  is  reiiiiin-d  to  resist  tho 
elements  or  other  forms  of  corrosion,  Vickers  >5 ill  design, 
manufacture  and  erect  to  any  specifications  in  any  of  the 
modern  stainless  steel  alloys. 

We  will  be  glad  to  submit  prices  ard 
•peclfications  on  your  requiremenL. 

a  D  I 

'Vl^K£RS 

L  I  hilMjgT  E  D 

MONTREAIi.  F.(i. 

VANCOUVER  EDMONTON  DRUM  HELLER  WINNIPEG  TORONT 
NEW  GLASGOW,  N.S. 


■m1u.s.  CorDOrate  Earninss  Ij'iFt  nmlpr  2  liillinn  dnllars  and  bv 
’TL  11-  L  ^  C*  1  Q-an '  "'''f'lcl  $351.90(1,000 

1  he  iTlgheSt  Since  ll/OUi'l'hn  next  year  .saw  a  gaiii  of  morn 

-  |tli;in  lialf  a  iiillion;  still  fiirt lior  prn- 

Nei  profits  of  113  leading  indus- |  KC-ss  was  made  in  Ri.TI;  and  indi- 


ti  iai  corporations  in  1931  loRilIci 
I  $1,108,000,000,  iiL-irc.  than  any  ycai 
I  since  19.30,  according  to  the  anmia 


1931  lolallcd  ''‘((bHio  so  far  lliis  year  arc  for  a 
,  .  ,  c.-inliniiation  of  llic  upward  trend, 
in  .tnj  5c.li  ,  rp||4,  |•gvo^atl1o  trend  is  also  ap)i:ir- 

)  the  annual  ent  from  iinotiicr  ;inglc.  T'licsc  same 


composite  ini'omc  accounts  and  liai-  corporaiions  paiil  security  liold'-rs 
ance  sheets  just  imtilished  b.v  llic  $99l,(ioii,0(,ii  in  I9:!1  or  $l.‘i8,ii00,00ii 
Standard  Statistics  Coniiiany,  .of  more  Hum  tlie  $833.00(1, non  distrihul- 
New  York.  Tliese  113  companies  ed  in  i9?i3,  tind  ncarlj-  ;is  nincti  as  in 
had  total  invested  capital  on  Janii-  1933  wTicn  managements  were  still 
ary  1,  1935,  of  nctirly  35  billion  dol- ;  reiuetant  lo  take  drastic  action  on 
;  lars  and  so  represent  an  imivirt.ant  dividends. 

I  cross-section  of  business.  T’liey  ecn-  1  From  slill  another  standpoint, 
stitute  tlie  leading  corporations  for  !  progress  was  shown  by  the  eompo- 
i  55-hich  comparable  reports  are  avail- j  site  income  account.  Net  profit 
I  able  back  to  1927.  j  earned  on  inve.stpd  e,apitni  was  11.3 

The  peak  of  net  profits  xvas  reach-  i  per  cent,  at  the  pe.-ilr  of  193:1.  Bx 
ed  by  these  corporatiions  in  1939.  j  1932  it  had  fallen  to  1  per  coni.  Tiie 


xvhen  $3,178,000,000  was  reported,  next  year  the 


xvas  3.1  per 


Profits  dropped  the  next  year  to  cent.,  tind  in  1931,  l.,5  per  rent. 
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HYDRO-ELECTRIC 
EARNINGS  UP  FOR 
YEARANDQUARTER 

Results  For  Balance  of  Year 
Will  Be  Lower,  President 
Graustein  States 

BIG  CUT  iN~RATES 


Change  in  C.N.R.  Secretaryship 


Grave  Possibilities  Seen  In  On-  ^ 
tario  Hydro  Situation  Regard- ' 
ing  Power  Contracts — Depen¬ 
dent  on  Revenue  For  Interest 

International  Hydro-Electric  Sys¬ 
tem  and  subsidiary  companies  re-  | 
port  higher  revenues  for  both  the  ' 
quarter  ending  March  1935  and  the  ^ 
12-months  ending  the  same  date.  I 
The  report  signed  by  President 
Graustein  in  pointing  out  that  op-  , 
erating  expenses  and  taxes  were  I 
higher  than  in  1934  states  that  these  ! 
adverse  factors  were  in  large  part  ' 
offset  by  increased  operating  reve¬ 
nues  and  lower  interest  charges,  i 
For  the  balance  of  the  year  earnings 
are  not  expected  to  compare  favor¬ 
ably  with  1934  as  starting  from  April  ' 
substantial  rate  reductions  were  put  ' 
into  effect  by  many  of  the  subsidia-  | 
ries  of  E.  Power  Association. 
Attention  is  also  drawn  to  the  grave  : 
possibilities  contained  in  the  Onta-  ' 
rio  situation  regarding  the  cancella¬ 
tion  of  Hydro  contracts. 

Operating  revenue  for  the  first 
three  months  of  the  current  year  i 
was  up  at  $15,519,521  compared  w-ith  ■ 
$15,353,714  in  corresponding  period 
of  of  1934.  Other  net  income  of ! 
$811,926  brought  total  revenue  up  to  I 
$16,3-31.447  from  $16,173,913  in  19.34.  I 
Operating  expenses  including  pur- 1 
chased  power  absorbed  $4,743,121  an  \ 
increase  of  $263,009.  maintenance : 
was  off  about  $16,000  to  $861,331  I 
while  taxes  other  than  income  were  I 
up  at  $1,837,940  from  $1,735,507  leav-  | 
ing  net  operating  income  at  $8,889.- 
055  against  $9,080,390  in  the  previous 
year 

Other  deductions  included  inter¬ 
est  on  funded  debt  and  other  debt  of 
subsidiaries  $3,224,500.  a  drop  of 
$9-3,000  Interest  on  debentures 
$412,590,  amortization  $229,792.  de¬ 
preciation  $1,344,727.  income  taxes 
$593,2.33,  dividends  on  preferred  and 
class  A  stocks  of  .subsidiaries  $1,- 
736,005;  dividends  on  preferred 
stocks  of  subsidiaries  not  being  paid 
$404,299  and  minority  interest  in 
net  earnings  of  subsidiaries  $346.- 
375.  These  deductions  left  a  surplus 
balance  of  $597,536,  which  added  to 
the  previous  surplus  of  $8,491,389 
brought  the  total  to  $9,088,924.  Other 
charges  against  surplus  included 
$31,125  amortization  of  options  on 
shares  of  N.  E  Power  Association 
and  $225  adjustments. 

Tears  Gross  Higher  , 

For  the  year  ended  March  31.  1935 
operating  revenue,  was  up  $275,000 
at  $59,611,778  The  addition  of  $3,- 
505,425  brought  total  revenue  up  to 
$63,117,203  against  162.751.]  58  In  the 
previous  12  months  Operating  ex¬ 
penses  absorbed  $18,553,590  up  $647.- 
000,  mainten,-.nce  $326,OOo  higher  at 
$3,494,595  and  taxes  up  $404,000  at 
$6  997,943  leaving  net  operating  in¬ 
come  over  $1  000  000  lower  at  $34,- 
071  075 

Other  deductions  included  inter¬ 
est  on  funded  and  other  subsidiary 
dehr  $13, 110,9"!  debenture  interest 
$1,706,099.  amortization  $909,516.  de¬ 
preciation  $5,158,454.  income  taxes 
$1,997,254  up  $434.000.,  dividends  on 
preferred  and  class  A  stocks  of  sub¬ 
sidiaries  $8,061,471,  dividends  not 
being  paid  on  subsidiary  preferred 
stocks  $503,681  and  minority  inter¬ 
est  $1,232,647.  Surplus  was  down 
to  $1,390,984  from  $2,321,577  which 
added  to  the  previous  balance  of 
$10,971,222  together  with  $198,368 
profit  on  bonds  redeemed  and  $715,- 
045  sundry  reserve  accounts  trans¬ 
ferred  to  surplus  brought  total  sur¬ 
plus  to  $13,275,619  up  from  $11,493,- 
699  a  year  previous.  After  deduct¬ 
ing  $124,500  amortization  of  options 

on  shares  of  N.  E.  Power  $345,205 
adjustments,  $3,625,500  additional  de¬ 
preciation  charge  for  prior  years 
and  $122,839  cash  dividends  on  pre¬ 
ferred  stock  of  the  system  profit  and 
loss  balance  stood  at  $9,057,574 
down  from  $10,971,222  in  1934. 

Profit  and  loss  figures  compare 
as  follows;  — 

Suiiiinar.v  of  t'orutolldated  Profll  and 
lx>ss  and  Earned  .Surplus 

Quarter  Ending  Year  End. 

March  31,  March  31, 

1935  19.14  19,15 

$  $  $ 

Oper.  rev  15.5I9„52r  15,3.53,714  59,511,778 

Otherinc.— net  811,928  820,099  3.505.425 

T  ot  Rev. 

Expenses 

i  Ipv.  t?\p 


K.  P.  ORM.SBY 

Announcement  is  made  of  the  re¬ 
tirement  of  R.  P.  Ormsby.  secretary 
of  the  ('anadian  .National  Railway 
Company  and  various  allied  and 
controlled  companies,  and  of  the  ap¬ 
pointment  as  his  successor  of  VV.  H. 
Hobbs,  who  has  been  assistant  sec¬ 
retary  of  the  company. 

.Mr.  Ormsby  is  retiring  at  the  age 
of  66.  having  been  born  in  Ireland 
in  1869.  He  was  educated  in  Eng¬ 
land  and  graduated  at  Cambridge 
University  in  1891,  He  came  to 
Canada  in  1896.  and  after  various 
jobs  and  experiences,  became  sec¬ 
retary  to  Z.  A.  Lash.  K.C.,  in  April, 
1902.  when  Mr.  Lash  started  as  legal 
adviser  to  the  Canadian  Northern 
Interests  He  thus  acquired,  from 
an  early  date  in  the  Canadian  North¬ 
ern  organization,  an  intimate  know¬ 
ledge  of  its  affairs  and.  practically 
speaking,  attended  to  the  secretarial 
duties  though  without  title  for  some 
years  In  those  days  the  organi¬ 
zation  was  not  departmentalized  in 
the  s^me  wav  that  it  is  now.  One 
day  Sir  William  Mackenzie  pressed 
a  button  which  rang  in  Mr  Ormsbv’s 
room  and,  when  he  answered  it,  Sir 
William  siid  ‘  I  have  arranged  a 
loan  in  New  York;  go  and  fix  it.” 
Particulars  were  not  given  so  they 
had  to  he  found.  This  started  Mr. 
Ormsby  on  a  long  course  of  legal 


U.  II.  HOItil.S  1 

-and  financial  work  in  conneci  ion 
I  witli  financial  mailers  and  bond  is- 
i  sues  of  all  kinds.  He  has  <-arrietl 
Ion  such  work  right  up  lo  Hie  pres¬ 
ent  apart  from  the  ordinary  secre- 
I  til  rial  work.  When  the  Caniidian 
i  .Northern  System  was  taken  o\er  by 
j  the  governineni  in  1918.  .Mr.  Ormshy 
was  appointed  secroiary  and  wlieii 
1  tlie  consolidation  became  effective 
at  the  beginning  of  1923,  he  lie- 
came  secretary  of  the  consolidated 
system. 

$V.  H.  Hobbs,  who  was  horn  in 
England  in  1891  and  educated  there, 
commenced  his  railway  career  in 
London  with  the  South  Eastern  Rail¬ 
way  and  joined  the  staff  of  the 
financial  vice-president  of  the  Grand 
Trunk  Railway  in  Montreal  tn  !9]3 
He  was  shortly  afterwards  trans¬ 
ferred  to  the  president's  office  and 
occupied  the  position  of  secretary 
to  the  president  under  Edson  T 
Chamberlin.  Howard  G  Kellev.  and 
W  D  Robb  He  acted  as  assistant 
secretary  of  the  Grand  Trunk  Com¬ 
pany  in  1921-22  during  Sir  Joseph 
Flavelle's  chairmanship,  and  on  the 
formation  of  the  consolidated  Cana¬ 
dian  National  Railway  System  in 
1923  was  appointed  secretary  to  the 
chairman  and  president,  Sir  Henry 
Thornton,  which  position  ho  held 
until  his  appointment  as  assistant¬ 
secretary  of  the  company  in  1932. 


Nftt  oper.  ine.  . 
Deduct ; 
Subeid.  Ini. 
Int.  on  deb. 
Int.  System 
Other int 
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Div.  paid  on 
SUV.  stocks 
Div.  not  paid 
Min.  int . 
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16,331,447 

16,173,813 

63.117.203 

4.743,121 

4,480,290 

18,5,53,590 

861,331 

877,625 

3,494,595 

1,837,940 

1.735., 507 

6.997.943 

7,442.392 

V. 093,423 

29,046.128 

8,889,055 

9,080,390 

34.071,075 

3,224,500 

3,317,193 

13,110,971 

412,590 

438,514 

1,706,099 

229,792 

228,07.1 

909,516 

1.. 144,727 

1.371,590 

5.158,454 

593,233 

588, 5S9 

1,997,254 

1,736,00,5 

3,089,530 

8.061,471 

404.299 

34,706 

<503.681 

.146,375 

3(4.529 

1.232.649 

8.291. ,529 

8,440,734 

32,680,091 

.597,.536 

639,656 

1,390,984 

8.491,389 

10,485,530 

10.971,222 

198,368 

71.5.045 

9.088,924 

11,125,186 

13,275,618 

31.125 

31,125 

124.500 

22.5 

345,205 

3,625,500 

.11 ,3.50 

31.125 

4.005,205 

9.057, 574 

11,094,061 

9.180,41.1 

122,839 

122,839 

9.0.57,574 

10.971.222 

9.057,574 

■■ 

When  in  Doubt,  Abuse  the 
Banks 


By  The  Old  Banker. 


IN  tlie  good  old  days  when  the  legal 
battles  in  court  were  really 
matters  of  public  interest  one  of  the 
rules  of  action  always  followed  was 
“with  a  xveak  case  abuse  the  coun¬ 
sel  for  the  other  side ''  In  a  politi¬ 
cal  campaign  under  present  condi¬ 
tions  the  rule  seems  to  be  ’'with  a 
weak  case  abuse  the  hanks  This 
rule  seems  to  hold  good  througbout 
.Anglo-Paxondom  !♦  was  the  fashion 
in  .Australia,  and  was  crystallized  in¬ 
to  action,  with  the  result  that  for 
some  time  Australian  credit  was 
under,  a  cloud  In  the  United  States 
the  banks  ha^'e  no  friends,  and  are 
considered  fit  subjects  for  any  ex- 
nerimental  legislation  n-hich  an- 
pears  to  h.ax-e  x'ote-gettin.g  qualities. 

In  Canada  the  newer  parties  are 
down  on  them,  and  even  some  of  ♦he 
older  ones  under  stress  are  not 
above  acribing  to  the  action  of 
the  banks  the  evils  resulting  large¬ 
ly  from  their  own  sins  against  econ¬ 
omic  truth. 

The  most  recent  attack  on  the 
banks  is  based  on  the  charge  that 
they  are  deliberately  restricting 
commercial  erdit.  Mr.  Stevens  qtiotes 
a  reply  to  an  application  for  a  loan, 
and  the  banker  is  made  to  say; 
‘Tertainly,  if  the  collateral  is  ade¬ 
quate,”  But  he  does  not  say  what 
the  loan  was  for.  If  it  was  wanted 
for  any  other  purpose  than  to  pay 
for  goods  which  would  be  sold  and 
the  proceeds  he  available  to  retire 
the  loan  at  maturity,  then  collateral 
would  naturally  be  required.  A 
bank  which  would  make  advances 
f.or  other  than  commercial  purposes 
without  requiring  collaleral  would 
not  be  doing  its  duty  by  its  deposi¬ 
tors. 

A  bank  is  organized  in  order  to 
furnish  the  funds  with  which  to  fi¬ 
nance  production  and  distribution 
of  commodities,  and  to  make  loans 
for  the  purpose  of  enabling  borrow¬ 
ers  to  meet  current  expenses  xvhich 
do  not  come  under  the  head  of  ex¬ 
pense  in  connection  with  production 
and  distribution  of  commodities  is 
not  banking. 

For  instance,  if  .Mr.  Stevens 
were  a  manufacturer,  a  loan  lo  en¬ 
able  him  to  pay  for  raw  material 
and  make  it  up  into  commodities  for 
sale  in  the  regular  course,  would 
be  in  order,  and  would  be  good 
banking,  but  if  Mr.  Stevens  simply 
wanted  a  loan  for  the  purpose  of 
meeting  his  expenses  until  he  put 


across  a  deal  in  real  estate,  such  a 
loan  would  not  be  a  legitimate  tran¬ 
saction  without  adequate  security. 
Even  then  loans  of  this  character 
should  he  kept  within  very  strict 
limits,  as  the  credit  of  a  commercial 
bank  should  be  available  first  for 
strictly  commercial  purposes.  Any 
surplus  then  after  these  are  provid¬ 
ed  for  mav  he  'itilized  in  advances 
against  securities,  which  .advances 
of  coitrpe  are  made  on  the  under¬ 
standing  that  if  the  funds  are  want¬ 
ed  for  eomniercial  purposes  the 
borrower  will  be  asked  to  repay 

A-t  the  present  time,  as  any  bank¬ 
er  will  tel!  you,  and  this  will  he 
con.firmed  by  anv  manufacturer 
xvhose  product  is  in  demand,  there 
has  been  a  falling  off  in  dem.and  tor 
funds,  as  the  manufacturers  and 
traders  are  unwining  >o  borrow  be¬ 
cause  they  cannot  see  a  profit  and 
no  man  in  biisiness  wtil  undertake 
commitments  unles.s  he  can  .see  a 
fair  prospect  of  carrying  them  out. 
and  e, lining  profit  from  the  trans¬ 
actions.  Another  point  too.  niu.st  he 
remembered.  ruiring  the  late  la¬ 
mented  boom  many  concerns  issued 
securities  whirli  were  solri  to  the 
public  and  the  proceeds  provided 
the  working  eapital  which  was  for¬ 
merly  borroAved  loniporarily  from 
the  banks,  and  this  has  reduced  the 
demand  for  hank  advanee.s. 

Tile  function  of  a  iiank  is  lo  sup¬ 
plement  temporarily  the  workin.g 
capiliil  of  ils  Itorrowers  and  lo  do 
litis  if  borrows  tlie  funds  from  its 
depositors.  It  lias  heen  asserted  lliat 
when  a  bank  makes  a  loan  it  cri'-  i 
ate.s  a  deposit,  and  this  is  quite  ! 
true,  hut.  there  is  a  distinct  limit 
to  this  process,  and  that  limit  is 
controlled  absoliilely  by  tlie  amoiinl 
of  the  ea.sh  reserte  wliich  mu.^i  l  e 
mainiained  to  meet  tlie  oliligalions 
repesenied  tiy  the  deiiosits,  for  when 
•a  hank  creates  ,i  deposit  by  making 
a  loan,  it  cre.ites  an  ohiigalion  wliiih 
il  must  be  prepared  to  meet  im  de¬ 
nt  an  d. 

Still  one  must  noi  lie  loo  haid  on 
the  politicians.  I'tiey  liave  :t  dif¬ 
ficult  joi)  lo  try  ami  .^aiisly  ,^m  n.gli 
of  Hip  piihlic  l.o  give  Hiem  a  ma  ior- 
iiy  of  the  voles,  and  lo  do  litis  llipy  ' 
fmisl  make  many  curious  promises. 
Some  of  them  niiisl  wail,  of  coiiisp 
as  iliey  cannot  possitdy  lie  carried  ' 
out.  but  so  long  as  they  bring  wues  | 
at  the  riglit  lime  tlie  failiite  to  fulfil 
can  always  tie  explained  or  squared,  j 


NEON  PRODUCTS 
RETIRING  PORTION 
PREFERREDSHARES 

I  Involves  Cancellation  of  4,0C0 
Shares  of  Six  Per  Cent. 

'  Stock 

COLLECTIONS  BETTER  | 

^  Slia  I  eliolders  of  .Neon  l‘;v)dncis  of’ 
WCsterti  I'anada,  Lid.,  receiiily  ,iii-| 
Hiorized  iiecessiiri  sleps  to  effeci 
icditciion  of  $200,(1011  In  the  capital 
sloi’k  of  Hie  conipaiii.  I'liis  redne- 
lioii  will  lie  lironglil  alioni  by  caii- 
celljilion  of  t.OOO  stnires  of  t;  per 
cent,  cnmnlalive  prefeicnee  st  ick 
of  $.'i0  par  and  will  reduce  anilioriz- 
ed  preference  sliares  to  H.ooo  and 
onisiatiding  preference  sliares  to  2,- 
onn. 

Tile  tialance  sheet  as  at  .April  30. 
1935,  stiowed  that  1.91.3  iireferenv-e  | 
sliaies  liad  l.epn  redeemed  as  at  that  j 
date.  Ttic  shareholders  authorized  : 
redemption  of  2,087  additional  prof-  | 
erence  shares,  making  np  tlie  total  ; 
of  I.Onn  shares,  cancellaiinn  of 
wliich  they  approved  at  the  same 
meeting.  ! 

l•V)lInwing  incorporation  m  1930 
the  company  raised  $30n.nofi  i>y  an 
issue  o.f  6.000  preference  shares,  for 
the  iinrposp  of  finaneing  sign  in¬ 
stallation.  As  these  accounts  have 
been  self-liquidating  the  company’s 
cash  position  was  gradually  built  up 
to  the  point  at  which  redemption  of 
the  preference  shares  was  warrant¬ 
ed  with  the  result  that  cancellation 
of  i2i'0,non  .of  the  original  issue  .of 
$300,000  is  rinw  possible 

Reports  presented  to  the  meeting 
brought  out  that  while  sales  for  the 
vear  ended  April  30,  las*,  showed  a 
reduction  of  about  f<'r  compared 
with  the  previous  fiscal  year  by 
about  lO'T.  The  reserve  against 
bad  and  doubtful  accounts  was  in¬ 
creased  by  approximatelx  $9,300.  It 
was  explaine.ij  that  the  falliiyg  off  in 
sales  occurred  during  tlic  first  two 
months  of  the  year  and  was  atlrt- 
hiitable  to  unfavorable  clunatic  con¬ 
ditions  and  business  uncertainties 
at  that  lime.  Shareholders  approved 
action  of  directors  in  making  a  dis¬ 
tribution  of  25c  on  the  common 
shares  August  i. 

amuimm 

CABLE  MORE  ACTIVE 

Second  Quarter  Operations  Best 
in  Three  Years,  Company 
Reports 

According  to  an  official  .uf  i'anada 
AVire  and  (’able  Oompani ,  recent  op¬ 
erations  of  the  company  have  been 
on  a  more  active  scale,  the  second 
quarter  ending  June  30Hi  last,  show¬ 
ing  an  improvement  over  the  corres¬ 
ponding  quarter  Tor  not  only  last 
year  but  for  the  previous  three 
years.  Prospects  for  imiuoved  busi¬ 
ness  are  much  better,  orders  for  the 
heavy  lines  which  Hie  company 
manufactures  being  hooked  more 
frequently  than  lias  been  the  case 
for  some  time  past. 

The  company  has  profited  from 
the  mining  development  in  Northern 
Ontario  .and  Quebec  ivhile  increased 
activitv  in  the  radio  -ind  automobile 
Industries  has  been  reflected  in  a 
greater  demand  for  >he  products  of 
the  rompanv  Due  to  t)ie  increasing 
demand  for  both  domestic  and  ooni- 
niercial  electric  power,  which  de¬ 
mand  has  risen  approximately  20c^ 
in  the  last  (wo  yeais,  it  is  reason¬ 
able  tn  expect  Hi.it  the  public  util¬ 
ity  romp.inies  throiighont  Canada 
will  have  to  increase  their  distri- 
hiiHon  s.v.stenis  tn  take  care  of  this 
extra  lequirenient.  With  general 
business  and  industrial  conditions 
apparently  on  the  up-grade,  and 
with  indications  of  increased  ticHv- 
iiy  in  the  building  trades,  the  com¬ 
pany  should  continue  to  show  im- 
provement  in  operations  and  earn¬ 
ings. 


DOUBT  SUCCESS  j 
OF  CANADA  DRY  ' 
IN  NEW  POLICY 

New  Y ork  Sees  Difficulties  In , 
Way  of  Profitable  Results 
From  -‘Spur” 

j  AIMED  AT  COCA  COLA 

.New  A'ork.  t  oiisideiatile  doutii  is 
eiiiei  liiiiied  w  illi  leg.aid  lo  the  siic- 
ce.ss  of  Canada  Lry  in  its  latest  al- 
leiiipi  to  legaiii  gfoiind  lost  in  re- 
eeiil  years  to  (  <iea  Cola  in  Itie  soft 
drink  field  tlie  placing  on  the  mat-  , 
kel  .of  a  new  drink,  ’  ;6pui",  in  a  .8 
(iiiiiee  liotlle  lo  compete  direilly, 
with.  Coca  Cola.  1 

The  new  Canada  Lry  prodnci  Is 
lieing  dislritiiited  along  exacHy  Hie 
same  lines  as  Coca  Cola,  being  sold 
lo  dealers  at  a  price  ol  (id  coiiis  pci 
case  of  24  liotfles,  or  2',^  cents  a 
ln'itlle  to  provide  a  gross  profit  of 
190  per  cent.'  It  is  reported  titat  an 
intensive  campaign  is  planned  lot 
Hie  popularization  of  the  new  drink, 
wliich  will  probably  provide  for  tlie 
offering  of  premiums  to  tlie  con¬ 
sumer  or  special  concessions  to  tlie 
denier  to  encourage  the  pushing  of 
the  product  in  preference  to  couipri- 
ing  lines. 

3'he  dangzr  to  Canada  Dry  mi  it - 
latest  project,  according  to  those 
conversant  with  the  situation,  is 
that,  xvhile  the  new  size  may  add  ;i 
bit  to  (’anada  Dry  sales  voltime.  it  is 
likely  to  cut  into  net  profits.  It  ts 
pointed  out  that,  in  contrast  to  cr.ra 
Cola,  which  is  sold  to  local  hnttlers 
in  syrup  form,  iiuerr  ale  has  fn, 
some  reason  never  heep  successful¬ 
ly  distributed  on  a  national  ba.sis  in 
any  other  -way  than  bottled  at  thi- 
plant  of  Its  manufacturer  As  evi-  , 
dence  of  this  the  disappointing  re¬ 
sults  of  Canada  Dry’s  efforts  to 
compete  with  Coca  Cola  in  the  soda 
founiain  trade  by  liistni.ut .itg  its 
prodtict  in  syrup  forui.  1  su;d  e\pl:i- 
nation  is  that  the  pr,iptM-i  i '■s  o'  ilu' 
water  used,  plus  coiid’Jion.  oli.serv- 
i.Q  in  charging  and  holtltn..  hive  a 
ilirect  effect  on  Hi.-  flu-,'  ,  ij  tin 
ri'oduct. 

Comparison  of  H;e  rtwiit  «:irn- 
ings  trend  of  '  auadu  Dry  ami  (  ocr, 
Ccla  reveal  the  extent  to  which  the 
former  lias  lo.st  ground  to  tlio  lat¬ 
ter.  Canaria  Dry.  which  lias  shown  a 
more  or  les.s  consi.sienl  drop  in 
earnings  since  Hie  fie.-tk  yetir  of 
1929,  reported  a  net  loss  ol  .$8.5, uuO 
for  the  secfind  quarter  of  Hii.s  year. 
Coca  Cola,  on  the  other  liand.  .sliow- 
ed  a  gain  of  over  .$1,599,990  in  in¬ 
come  last  year  as  couipjired  witli 
1929.  and  has  niaintiiineir  its  expan¬ 
sion  Hiis  year,  net  for  Hie  first 
quarter  regislering  an  increase  of 
20  per  cent,  over  Hie  same  iieriod 
last  ye-ir. 


ASSURANCE 


Your 


Insurance  forms  but  the  first 
step  towards  protection.  An  Insurance 
Trust  completes  protection.  Insu¬ 
rance  benefits,  unwisely  protected, 
frequently  defeat  the  very  object  of 
insurance.  An  Insurance  Trust,  how¬ 
ever,  will  guard  the  principal  and 
can  be  planned  to  actually  increase 
the  value  of  the  Estate. 
Enquire  of  us. 


Montreal  Trust  Company' 

511  PLACE  D'ARMES,  MONTREAL 

SIS  HEBBEST  S.  HOLT  HON.  A.  J.  BROWN,  k.C.  f.  G.  OONALDSOM^ 

Pr«id<nl  Viet-Prfsident  Ccnr'tl  / 

W.  S.  GREENE  — J.  P.  ANGUS.  A«t$t«nt  Gfi-nl 


Financial  ‘Ad*  Men 
Meet  Atlantic  City 


lASK  ATI  III  ITT, «  (HTfl  T 

Tffgiuii.  -  \n  inoreasf'  in  the  qii.nn-  ! 
itty  .and  value  of  tin-  rreainery  bufter  j 
output  in  Sa.'Kntrhewan  la.st  ye.ar  and  ' 
a  decrea.«e  in  that  of  cheese.  (the 
price  per  pound,  however,  being  high-  | 
er  in  1911  than  In  193,')>.  |,s  shown  tn  , 
an  advance  federal  report  The  eom- 
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Tlip  official  programme  for  the 
twentieth  annual  convention  of  the 
Financial  Advertisers  Association, 
to  he  held  at  the  Ainbass.idor  Hotel. 
Atlantic  ('itv.  September  9-11.  is  re¬ 
plete,  with  subjects  of  interest  to 
tin.inrial  .idvertising  men  in  Can¬ 
ada  as  wei!  as  across  the  border 

The  convention  will  open  at  9.30 
a  m.  on  Monday.  September  9Hi,  and 
(luring  tlie  day  Hie  following  .stiit- 
.ieet.--  will  1k'  dealt  w  ith  :  • -“Building 
desirable  hu;-ines.s  for  financial  in- 
siitni  Ion;.";  ■'Tlie  mereliandisin.g  of 
.sound  economies,  the  greaie.-i  sell¬ 
ing  job  in  America'';  •■.\piil>  iiig  in¬ 
dustrial  methods  it)  fiiiaiieial  ad¬ 
vertising":  ■'I’lihlie  relations  its  it 
affects  trust  liusinc.ss  ";  “I’ulilic  re- 
laiiiuis  as  it  affects  cotiimerci;il 
liiinking’’:  “Ptililic  relations  a.s  it 
afi'eris  savings  biinking'’;'  I’nblic  re¬ 
lations  as  it  iiffeets  investment  biink- 
iiig.”  ,\l  tlie  couclusioii  of  tlie 
afternoon  session  there  will  he  ji 
lour  of  one  of  tlie  finest  exliihiis  i  f 
financial  advertising  ever  assein- 
hled  iit  it  convention.  .At  7  p.ni. 
various  dei'ttrtnientals  are  lield. 

On  I'uesday.  SejUeinher  10th,  de- 
partinenttil  sessions  are  iirnvided  for 
in  the  forenoon,  and  in  Hie  tifler- 
noon  there  will  be  illuminating  dis¬ 
cussions  on  "Tlie  s])iril  of  Ameri¬ 
can  hanking.”  "Pulilic  odueation 
ilirou.gli  associations,”  “How  Hie 
hank  staff  may  co-operate  with  the 
trust  department,”  “How  we  are  im¬ 
proving  relations  with  savings  cu.s- 
tomers.” 

The  whole  theme  of  the  conven¬ 
tion  centres  about  “Pulilie  Reltitions” 
and  on  Wednesdiiy.  Seiitemlier  IlHi, 
the  prograinnie  opens  with  “Mold¬ 
ing  luihlio  oiiinion,  "  followed  by 
“I’uhlie  ri*l;iiions  tind  the  New  York 
sllork  Kxeliange”  'Wlial  shall  5\e 
iidvertise'.’’’  “Motion  pietiires  :ind  Hie 
jiuhlie  relations  prugrtuiiiiie  ”  D.  1! 
Thorliurn,  assistant  \  ice-president. 
Bank  of  America.  San  Francisco, 


i  lias  seleeied  the  latter  subject,  and 
his  address  will  lie  followed  by  a 
sliowing  of  file  sound  film  “Trans- 
ainerica."  During  the  afternoon 
I  Hip  snbjeets  are:  “Planning  the  ad¬ 
vertising  programme";  “Association 
Iresearcli:  some  findings  and  re¬ 
commendations'';  and  “Training 
'  staff  members  for  better  public  re- 
,  lations  and  business  development.” 

The  annual  banquet  takes  place 
I  at  8  p  m.,  at  which  Frank  M.  Tot- 
I  ton.  chairman  Public  Kducation  Com- 
'  mission.  .American  Bankers  Associa¬ 
tion.  and  vice-president  Chase  Na- 
tioml  Bank:  and  J.  F.  T.  0'(''onnor, 
eouiptroHer  of  Hie  currency,  Wash¬ 
ington.  D.C..  will  be  guest  speakers, 
i  .Altliough  there  may  be  differences 
in  tlie  methods  and  systems  of 
tianking  in  Canada  and  the  United 
Siate.s,  It  would  appear  that  the  :uib- 
,  icets  on  the  I'inaneial  ,\d\ ertisers’ 
'  progi  aiunie  liave  been  selected  hc- 
(■aut.e  of  the  .Association’s  interna- 
,  lional  a.spect. 


I  Near’s  Holdings  Of  Page- 

Hersey  Not  To  L  -  Sold 

Toronto  Bureau  The  Financial  Times 

I  'I'oronto. —  Liquidation  of  stock  of 
j  Page- Mersey  Tuiies  from  the  estate 
;  of  tlie  late  president.  W.  AV.  Near. 
I  who  died  .Inly  12,  is  not  anticipated 
I  by  s^ources  cl.ose  to  tlie  company.  It 
■  is  believed  that  Mr.  .Near’s  holdings 
'  may  he  lield  for  several  years, 
i  Since  .luly  12.  I’age-Hersey  eotn- 
I  mon  has  heen  inelined  to  softness, 
recently  dropping  below  $80  a  share. 
'I’liis  may  littve  been  due  to  fears 
Hull  lenglliy  liquidation  might  fol¬ 
low  .Mr.  Ne.ir’s  death.  The  com¬ 
pany’s  luisinc.ss  has  shown  Im¬ 
provement  this  year. 

Page  Mersey  o.'uiiiuon  is  normally 
not  an  unttstuilly  active  stock  and 
purcliase  and  sail*  of  comparatively 
siuall  (luantities  will  result  in  ra- 
liiir  wide  tuicc  fluctuations.  Thus, 
the  elfecl  of  a  liirge  liquidation, 
eu'ti  it  effected  outside  the  Toronto 
Slock  Lxchange,  where  the  stock  is 
listed,  miglit  have  tended  to  depress 
the  price  of  the  shares 


Power  Corp.  Output  Up 
17  P.C.  in  Month  of  July 

.An  increase  of  IT',  in  power  out¬ 
put  for  the  mouth  of  July  when 
eompaied  with  tlie  out  put  for  the 
corresponding  month  of  last  year  is 
leporied  by  the  controlled  and  affi¬ 
liated  companies  of  I’ower  Corpora¬ 
tion. 

.All  Hie  companies,  with  tlie  ex- 
ceiuion  of  .N'orihern  British  Colntti- 
hia  Power  Company,  contributed  to 
this  increase,  fite  combined  totals 
ainounting  to  I55,:!35.572  k.w.h.,  as 
against  132.653.101  k.w.h.  a  year  ago, 
or  a  gain  of  22,682.171  k.w.h.  for  the 
month. 

Comparalive  lottils  lot  .Inly  are  as  | 
follows:  -  -  ^ 

I9.1J  19.1., 


The  Late  George  H.  Smith 


SII.AKR  I.\  MANITOBA 

Winnipeg  —  .A  marked  ripe  in  the 
prcduetlon  of  sil-vei-  last  vear,  in 
comparison  w  ill!  19.1.1,  i  in  gold  bui- 
•  inn  and  hlistei  eopper).  is  recorded 
for  Manitoba  in  a  .“ummarv  review  bv 
the  Dominion  Bureau  of  'otati.stics  of 
The  Sliver  Mining  Industrv  o(  I'an- 
a.4a  1934  •  !n  191.1,  1  101,578  fine 

ounces  were  mined,  x'alued  at  $416,- 
758,  and  in  1934  1.2.52,920  fine  oun¬ 
ces  were  marketed  at  *594  647. 


George  H.  Smith,  first  vice-presi¬ 
dent  and  general  manager  of  the  I 
Canada  Permanent  Mortgage  Cor-  j 
poration  and  the  Canada.  Permanent  ; 
Trust  (’onipany.  of  Toronto,  died  sud¬ 
denly  this  week.  j 

Born  in  1866.  Mr.  Smith  was  edu-  | 
cated  at  the  public  and  Model  Schools  j 
of  the  County  of  Lanihton,  beginning  i 
his  business  career  at  the  age  of  16  \ 
in  the  capacity  of  stenographer  witli  ] 
the  Canada  Permanent  .Mortgage 
Corporation.  In  1888  he  was  ap¬ 
pointed  secretary  of  the  company 
and  at  the  lime  of  the  re-organizti- 
lion  in  1900  .Mr.  Smith  continued  in 
the  position  of  secretary,  becoming 
superintendent  of  branches  in  1912, 
and  assistant  general  manager  in 
1918.  He  was  secretary-treasurer  of 
the  i'anada  T’ermanent  'I  ru.st  .  Co, 
from  its  inception  until  appointed 
general  manager  in  1922.  In  1916 
lie  was  elected  a  director  of  ihe  Can¬ 
dida  Permanent  TruRt  Company,  and 
in  ]9?2  a  director  of  the  i'anada  Per¬ 
manent  Mortgage  Corporation:  also 
made  general  manager  of  the  two 
companies;  hecoming  second  vice 
president  in  1928  and  first  l  ire  pre 
sident  in  1931. 

Mr  Smith  was  also  president  of 
the  Land  .A!ortga,ge  Companies’  Asso¬ 
ciation.  1924  to  1925:  president,  Do¬ 
minion  Mortgage  and  Investment  As¬ 
sociation,  1926  and 
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and  vire-pre.=udcn»  Masrintc  Tpinrde 
Corpnration.  Ltd  ;  and  Continental 
Life  Insurance  f  ompany;  and  a 
member,  (  anadian  Advisory  Board, 
Sun  Insurance  Office,  i.t.d..  of  Lon- 
1927;  director,  don,  England. 


j  Barcelona  Net  Earnings 

'  Up  8.95  Per  Cent,  in  July  | 

1 

Toronto  Bureau  The  Fin'^ncia!  Times  i 

I  'I'oronto.  Biirccloti  I  Tr.'r'iion.j 
:  IJglti  Power  Co.  sliow-s  coutinucdl 
(gain  in  net  earnings  wliicit  aurount  j 
I  I'd  to  .A.StiT.L'SS  i)csi'l;i.-i  iti  .Iiilv.  an 
iU(  rcasc  of  48:'’>.;’.3I  pi'sclas  over  ucl 
.earnings  of  .■).Mt.9.‘.T  showtt  in  .Tuly,  ! 
iviiiic  net  I'aruiugs  w  ci-c  ui) 
8.:Ci  tier  crut, 

j  Cross  earnings  m  the  first  soi  cn 
niontiis  of  19.3.5  aiuoiinl  to  7(',<'.4 1 .679 
|icscl:is.  an  increase  of  12  per  cent,  i 
ovci  gross  of  67.772.,5.'i3  pesetas  in  j 
the  same  period  of  I'L’.t  Net  earn-  , 
mgs  in  the  s.ime  iieri  id  are  up  to  | 
44.617.192  poseitis  tiom  4.3. ,595, 971  j 

pesetiis,  ,1  gain  of  2  5  per  rent 

and  by  the  next  eicctioii  forgotten. 
This  is  understood  and  praeticed  by 
all  politicians  who  arr  possessed  of 
a  sense  of  humor.  Hint  is.  those  w  lio 
are  praetical  politician.'-,  attd  iIki 
can  always  rely  on  tlicii  ncw.-,pa|)ei 
isupporlers  putting  U|)  .1  g<iod  .st-jr.i 
in  excuse. 


All-Inclusive 

LABOUR-DAY  WEEK-END 
rate  to  MURRAY  BAY 

FRIDAY  TO  TUESDAY 


Vt  hat  could  more  fitlinelv  close  .  .  .  and  clima\  .  .  .  the 
biinimrr  boa.son  than  a  Ion"  ueek-end  at  the  Manoir 
IJichelieii  over  l.ahoiir  l)a>  f*  A  Mcek-end'ofpolf,  swimming 
and  magtdrM'ent  sccnerv  :  a  week-end  (»f  relaxation, 
delightfid  .s<*cial  contacts  and  superb  cuisine.  Leave  Friday 
at  (>.A0  p.m.  (E.S.T.)  returning  Tuesday  morning.  All- 
inrhisive  rate  inrindes  meals,  berth  and  transportation  on 
steamer  and  r<»om  ivilh  hath  and  meals  at  the  Manoir. 

tull  informatterr  from  your  own  travel  agent,  or  apply  to 

CANADA  STEAMSHIP  LINES 

715  VICTORIA  .'<QL  ARK,  MO.NTRKAl.  _  L.\nca.=ter  02.31 


MOCM  KOY.AI.  HOTf:i,  I’I.st..ai)  CSS 
WINDSOR  HOTEa.:  n.alrau  7443 


MOTET  FORD:  rL«t»»o  Si” 
QliEEN'-S  HOTEt,:  S=,35 
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GRAIN  INTERESTS 
HGHT  REDUCTION 
IN  STORAGE  RATE 

OppoM  Reported  Move  of  I 
Wheat  Pooh  For  Lower 
Maximum  Figure 


The  Background  of  the  Wheat 

Problem 

Rv  HR.  H.  C.  GRANT,  B.S.A.,  M.A.,  Ph-D.* 

Tlwlvffpftv  of  Mnnltnhd,  Wlnnlppff.  in  Thp  ChartPf’p*!  Acrmint.i”* 


rpMfly  ovists,  and  wliirh  someone  1 1 CPPP  III/^ 

Hso  w;n,ts  br  rolirvod  of.  Farm  ILUNl/UN  JLLJ  dIu 
oi'n  may  Join  toeoihor  ro-oppralivr- 

1'  ami  pool  iboir  produrla  for  siiilo  IM/'DCACC  lAI  IlCIt 
and  thus  •forrlvp  an  avcragn  prico,  HlLIlIi/luIIj  111  Uuu 
Thrv  havp  not  thprrbv  rliminalod 

n,e.  „.ve  Qp  ENGINE 

In  thn  last  fpw  yoars  fhp  apppu- 
lator  on  thp  \vhpaf  markpts  has  hPPti  ~  ; 

mainly  noted  for  his  ahsenop.  The  Go*t  Factor  Promises  Wide  Fu- 
rir.U  of  price  flupt nations  has  pvi-  hire  Proipress  in  All  Lines 
dently  hepn  lofi  creat.  ..At  the  samp;  of  Tt-ansnnrt 

timp  the  use  of  trucks  to  haul  Krain  i  _ 

from  a  separator  or  the  combine  to  pR(-v\A/TW  AIDranv  DAPIH 
country  elevators  has  increased  tre-  »  ri  ALilvc,ALIT  KAFU/ 

mendmisly.  In  other  words,  the  - 

pressure  to  tnnrket  in  the  fiill  has  lanidon,  Khr. —  Continued  expan- 
incrcascd  at  the  same  time  that  the  sioii  in  the  use  of  the  Diesel  en- 
willlnctipss  to  assume  risk,  and  thus  predicted  in  a  special  artl- 

pprmit  fif  hedcinp  in  the  open  mar-  _  ,  t,,.  r,-  ■  ,  k-  i 

kc.  has  drcliucd  f'”-  T^he  Financial  News 

The  adxocatps  of  the  open  market  dealint;  with  the  going  info  effect 


O.NF  ma.tor  difficulty  in  under 

RfMndine-  thf'  whf^at  Kifitptinn  is 


• -  V'st;indin5:  tho  whrat.  situation  is 

•  NO  HELP  TO  PRODUCER  I  that  the  tmo'blem  is  inextricably  in-  | 

_ _ _  j  ferwovrn  with  the  whole  p.ittern  of  j 

Winnipeg—  Opposition  to  anv  re  cconomi.-  affairs.  Qnestions  ^ 

dnction  of  the  maximum  tariff' now  policv,  political  poi,cte.=  , 

in  effect  for  storing  grain  in  roiin  j'-'r'l  t'it' International  trade -n  a  host  j 
try  and  terminal  elevators  in  ('an  "f  nther  hasie  .  ommodli le.s  afteet  the  I 
ada  was  x-oJeed  bv  representatives  l’''nl'''eni  mxl  t'lrn  are  af- ' 

of  the  grain  trade  before  the  board  [ncfed  by  if.  Anotb.  r  ma.ior  difficul- j 
of  grain  commissioners  at  a,  public  fv'ffhul  "f  ■“’•’nd  too  close  to  the 
meeting  here  problem  to  be  able  to  appraise  it  ac-  i 

The  maximum  charge  Is  l-Snth  '''"•■''nlv  Too  elo.se  in  time,  iuas-  j 
of  a  cent  per  bushel  per  dav,  and  nmeh  as  we  are  in  the  midst  of 
while  no  application  has  vet'  been  >n.'rsmnst 

renolTrivt  K-v-  iho  ‘  o...  .  I  nlspse  hefore  we  can  measure  their 


hire  Proipress  in  All  Lines 

fin  U-btle  bread  is  considered  a  iK^p'ooVuVk^s  to^'haul  of  Transport 

necessifi  of  life  m  nian\  <  oitn  lies  f,.,,,,,  „  separator  or  the  combine  to  g' rcvw/ttj  AtOFAnv  DADir> 

'  et  (.11  the  onciit  iit  ofcrs  i  Ice,  so  pipvators  has  increased  tre-  GROWTH  ALREADY  RAPID 

that  no  grr,it  amoiini  Mill  be  i  im  ,„pnfif,„s|y,  jn  other  words,  the  - - 

I  sumed  there  lit  a'i\  price;  and  (bt  ,,ppj,Ri,,.p  ,„arkPt  in  the  fall  has  lanulon,  Kng.—  Continued  expan- 
tbr  demand  for  necessities  is  not  in,.,pj,^p,i  ,Tt  ii,p  same  time  that  the  sioii  in  the  use  of  the  Diesel  en- 
capable  .ii  rxpanilmg  gieatly  oi  w  illingness  to  assume  risk,  and  thus  jp  nredicted  In  a  snerlal  artl- 

(|Uickl\,  because  "c  seldom  consume  perniit  of  hedging  in  the  open  mar-  t  -ri,  r-.-  ■  i  x- 

loss  than  the  minimum,  .ind  the  op  ^fciiup^  '  1*^  'Mitten  for  The  Financial  News 

nmiiiii  amount  desired  for  basic  ipp  ad'oeates  of  the  open  market  'lealing  with  the  going  into  effect 

w.ants  IS  not  bi,;li  per  person  An  affirm  that  the  speculator  has  dis-  in  the  United  Kingdom  of  the  in- 

extra  slice  of  bread,  or  an  extra  po  appeared  because  of  government  in-  prease  from  a  penny  a  gallon  to 
tato  IS  not  a  tbiilluig  rxponeu.e  to  ,prforrnee.  The  opponents  of  the  pi^.,,t  pp^^p  „  gallon'in  the  import 
the  vast  bodv  of  ccnsumcis  iii  civil-  o|ien  markel  say  that  a  system  built  ,|,„y  „„  ppavy  nil  used  in  road 
l7.ed  countries.  More  cake  or  butler  on  sueli  a  precarious  foundation  ««  1 1 ,,,  fj^wn  by  the  Fi- 


received  by  the  hoard  for  i^py 
change  in  this  figure,  it  has  been 


l/i/mojie  ioveuxu 

makeA 


I® 


extra  slice  of  bread,  or  an  extra  iio  atu'cnred  i 
^  Into  IS  not  a  ibiilliiig  experience  to  terferenee 
the  vast  body  of  consiimc's  in  civil-  open  marl 
l/ed  couniries.  More  cake  or  butler  op  suidi  a 


intimated  through  the’  press  that  ''''’vida, 

the  three  provincial  wheat  pools  'V”.  '--f  ■'‘"^’■'''1 


will  file  for  a  maximum  rate  of 
l-46th  of  a  cent.  They  have  until 
August  31  to  make  siirh  applica¬ 
tion. 


wheat,  have  difficulty  in  seeing  over 
or  around  local  causes  and  effects. 

The  purpose  of  this  article  is  to 
present,  as  concisely  as  possible,  I 


or  oranges  probabl>  i--  If  the  con  siiecul; 
sumption  of  bre.id  was  normally  appear 
adeuuate  before  liij''.  hov  abnormal 
eoulfl  It  tone  been  made  bv  lower  As  ti 


Iieculalive  profits  had  lielter  dis 


Speaking  for  the  Northwest  drain  f""'*’  >’a‘'.';Pr.;nind  of 

Dealers'  Assorlation.  U.  W.  Frock- i  The  author 

Ington,  K.C..  said  that  l-HOth  was  a'""'  f''  reveal  where  his 


g  v%»'  t  .jii  uirii  |  -  fM  iH.umus  prf>t»;iiu>  (mmi-  .’>f>rruiinivr  proiua  nnci  nrurr  <iis- {  1935  The  article 

Idireetion  and  forre.  Too  close  in'  stimpiion  of  bre.id  was  normally  appear.  j  points  out  that  riitinrellor  of  the 

sp.aee,  inasuiurh  as  "e  in  t'atrida  _ ade.,uate  before  PC'i.  hov  id.normal  »  a  lixchequer  .Neviltr  t'hamberlain  has 

faced  "  itb  .1  ntonnttnn  of  stored  A  ,  eoulfl  it  ba'e  been  maib'  In  lower  as  to  the  merits  or  demerits  of  |  jusiified  (he  increase  in  the  tnx  bv 

v  neat.  liavo  difficulty  in  scr!n£rovrrj  prices  after  I'il*'' ;  i  jnu  dunbtfui  if  iho  ftpen  market  gystom  there  is  Ht  't.lie  need  for  safeauardinir  the 

or^around  local  causes  and  effects.  I*  slgtiificani  iiu  icasi'  in  liiimaii  present  more  heat  than  light.  There  I  venue  from  the  petrol  tax,  which 

1  be  purpose  oi  ibis  article  is  to  '  eonsiimui ion  of  wheat  would  have  is  110  doubt  that  the  eflect  of  mill-  w;is  being  endangered  bv  tiie  very 

present,  as  concisely  as  possible,  j  „  .  I  taken  place  if  the  price  liad  fallen  iiig  combines  in  the  United  King-jrapid  increase  in  the  use  of  Diesel 

some  of  the  factual  liackgnoiind  of  -i,  H.  I  BIT,  I  ..V.,  Inrnnto,  ;  p.nv  to  ,',Pc  per  bii.s'hel.  This  is  not  dom.  the  increasing  rontrol  by  one  p„<jifjps  Tleplying  to  the  charge 

the  wbeaf  situation.  The  author  I  j-pyretarv-Treasurer  of  the  Domln-  to  sa.'  we  would  mu  have  sold  more  or  two  international  grain  houses  !, wady  j'n  ;,ome  quarters  that  Uie  gov- 
"III  attempt  to  reveal  where  hislj,,,.  Association  of  Chartered  Ac- ,  <'anadian  wheat.  Kiiropean  import-  of  international  shipments  and  the  |  yr„,wyn,  inrreasirig  the  import 


PuU  the  ted 
tthhnn  to  opem 
the  wrepper. 


\.  H.  UfliT,  I'..!.,  Toronto, 


rv.x...,  Cci-ni  Uirti  I-OI'HI  a  ■  ^  i  ^  u  i  uu  luii  viuunnu  ‘"-'i . . . . . . . .  . .  ,  ll  IIICII I ,  III  lIKTeaSinp  TilB  impori 

fair  maximum  and  not  unduly  high.  .  "  '  pinions  portrude.  so  that  the  yyuntants  and  editor  of  "The  Cana-  ers  might  ba\o  [uir. based  it  and  operaiicui  of  eo-operative  assoeia  ■jtax  on  heavy  oil.  was  impeding  pro- 
He  thought  the  producer  was  fully!  f^'^er  nm.'  eheck  the  reasoning  pro-  ^jg,,  chartered  .Xceountant."  1'he  they  would  liavi'  held  tlie  surplus,  nous  of  producers  ha.s  weakened  :  p,.yj,j._  ^j,y  chancellor  said  "I  cer- 
protected  by  the  provisions  of  the  ;  v.i  ,  annual  meeting  of  the  Association  is  although  they  would  ha\e  found  the  power  and  effectiveness  of  trad- 1  i.^inly  have  no  desire  to  cramp  the 

September  difficult,'  in  pro'idiiig  storage  space,  ing  on  the  exchanges.  To  eonclude  i  iy..pjnnment  of  the  niesel  emrine  ” 


resses  again.st  the  facts  that  if  he  annual  meeting  of  the 

Canada  Grain  Act  and  bj  eompeti-  i uesiies,  (ira'v  his  own  conclu-  hying  held  In  Winnipeg,  Scpiemner  difficult,'  in  pro'idiiig  storage  space,  ing  on  the  e.xdiangos.  To  oonclude  '  ,jyygjj,pj,.,yjj^  Diesel  engine.” 

tion  between  the  various  grain  '‘'''I"'"'  ....  ,,  Uli.  5th  and  6Lli.  Uarger  qiianiiiie.-;  thiiii  usual  miglit  'tiat  hreau.se  they  are  weakened  i  nie  article  traces  the  wide,  and  ra¬ 
in  .oroer  to  bring  out  the  salient  •  -  ■  -  —  ■-  ■---  -  ■ 


handling  agencies  and  .strongly  op-,.  .have  been  fed  toli'e  stock,  and  they  should  be  abolished  by  govern- |  pj^  rtevclopmejit  already  made  by  [ 

posed  any  cut  in  the  maximum  rate.  I  blenit.  an  endeaxor  is  hnshels,.  Year  end  stocks  averaged  |  more  t'anadiaii  wheat  ('oiild  have  mem  edict  is  another  thing.  Ihere  niesel  engine  wbirh  in  manv  ' 


posed  any  cut  in  the  maximum  rate.  I  ^  nicnit.  an  enneavor  is  hushels,.  Year  end  stocks  averaged  1  more  t'anadiaii  wheat  ('oiild  have  mem  edict  is  another  thing.  Ihere  niesel  engine  which  in  many 

J.  R.  Alurrav,  on  behalf  of  the  !  answer  specific  questions,  ahom  125  millions  in  the  United  hern  used  in  the  blend  Instead  of  oia.'"  he  practices  "hich  should  he  j  ,  ^  ^  supplanting  the 

Limited,  of  which  he  is  xAce-presi- ;  Canada.  Year  cud  (December  31)  .  For  a  time  there  seemed  to  have  ahiiscs  as  exist  must  be  eliminated  transportation  and.  to  a 

dent,  and  general  manager,  opposed  _  ,”***'./ ''heat  jjjyyjjs  jn  Argentina  "ere  nominally  hern  too  niiich  "heat  at  an>'  price  freely  organi/ed  trading  is  to  |  leggpr  y.vtynt  in  the  air.  It  is  pre¬ 
permitting  unfair  competition  bv  efrre  h^  around  Ifi  millions,  and  in  .Australia  Tariffs,  quotas,  r'c.  added  to  the  continue  I  he  trade  must  and  "'iH  '  ,jjy^yf|  ho'vever  that  the  nresent 

institutions  subsidized  by  either  the  i  ''rntury.  the  ,xovyn,her  30».  S  millions.  basic  difficulties  of  a  definite  oxer-  '>>'«•  'wave  of  air  arLmem  throughout 


permitting  unfair  competition  by  ''  ‘ 

institutions  subsidized  by  either  the  i  _  ’  ^ 'he  1.  th  century,  the 

provincial  nr  Dominion  governments  hopo  a  ion  of  vestern  Uurope  and 
and  hazarded  the  opinion  that  'he  '^,7.'^  America  wa,<=  increasing  rap- 


For  our  purposes  in  Canada,  production 


basic  difficulties  of  a  definite  oxrr- 


continiie.  The  trade  must  and  will  _  .u  .  .t,  - 

eventuallv  realize  this  .dieted,  hoxvever.  that  the  present 

pvemuaii.'  realize  tins.  wave  of  air  armament  throughout 

As  an  emergency  measure  it  may  „  _ ,  .  .  ‘  -i,  V.  ui 

.  .iririioH  with  onie  "Olid.  howevTr.  "ill  probably 


It  is  pre- 


and  hazarded  the  opinion  that  'he  '  "  ana  ^  stocks  or  carry  over  on  August  1st  jt  appears  af  the  moment  that  argued  with  some  \alidity  that  png„yy  progress 

proposal  of  lower  rates  was  one  t.o  ^ have  the  most  significance  A  use-  some  of  the  secondarv  causes  of  the  necessary  "lai-  ^  j  j  j  j  j  j  particularly 

haln  the  agency  in  nos..es.<tion  «;as  likewise  rapid.  In  We.stern  fip„rp  ,o  remember  is  that  from  surplus  may  he.  at  least  partially.  i-''  n=  .J  fu!: 


help  the  agency  in  possession 
the  carry-over,  rather  than  to 
fer  any  great  benefit  on  the 
ducer. 


i  In  "IT  1'’“  Mispended.  '  It  is'plauned  in  ('anada  Mmditlon  presents  a  so  far  been 

ISbo.  hut  in  'fhe'^nex'r^  onV^hirndr^  oltiding  Russia,  amounted  oji  the  ,p  [p,  ypy^  market  price  go  of  ! 'fi nTu  '  c-^'raordinarily  successful. 


It  was  Mr.  Murray's  opinion  that  J'sHf  airain.  M'heat  „„ 


average  to  about  t>2o  million  bushels  jj.s;  ow'u  accord,  except  that  there 


the  Koard  of  grain  commissioners 
should  have  powers  to  fix  storage 
rates.  Instead  of  lust  a  maximum 
rate,  and  suggested  that  reeent 
Ottawa  discussions  left  the  imnres- 


acerage  expanded  along  "ith  this 
increase  in  effective  demand  in  in¬ 
dustrial  couniries.  Incrca.sed  wheat 


Ui2'.i  stocks  ^^  [|]  j,p  py,  ipjpj  dumping  of  the  sur- 


all  time  one  marketing  system,  and 
replacing  it  through  legislative,  fiat 


kunMni  uusiriai  couniries.  incrca.sen  wneat  Kin  «Vnt  nO-bt  he  enneeived  as  ^  e"  "i"'  equality  or  nargaming  ■  ,  V  .  . ^ . 

Vyyen  production,  caused  by  niechan.za-  ni^m  U  Of  Vhese  sbick^  '  "  t"’  "  power  is  maintained  and  abolwhing  !  '.’"nsport  in  rerent  vears 

reeent  .  ,  normal.  ()t  tnese  1.i->-J  sioiks  not  an  ahnorma  snmln.s  w  be  _ _ _  ,<■  . . .  IS.  of  eniirsp.  that  of  cost  Tn  a  - 


-  ,  ■  ,  normal.  or  thoso  stocks  nnt  ad  ^iirnliiR  will  lip  *•  i 

tion  of  agriculture  and  increased  ,Kn  fmir  nhirt  exnnrters  had  fiOfi-  -iirpius  "iii  ne  ponipeliiion  entirely 

-r.:-: . .  _  _ _  'Pe  four  Chirr  exporters  nan  n.in  ennsumed  "  hen  or  ces  are  lowered  .  i,-.u 


is.  of  course,  that  of  cost. 


iiriawa  aiscussions  lert  ttie  impres-  -.j  ,  ■'  .  ,  ,,  .K-'^-a,.  'he  four  chirr  exporters  nan  h.in-  yonsumed  "hen  prices  are  lowered.  Is  both  fair  and  free  and  it  is  ""  eountries  Diesel  oil  Is 

brief  nd, T'  and  nonu-  ''"'i'  'hm.  .voiir  opinion  Is  as  good  ,  „u  duty  of  tlio  stL  to  see  that  R  "’"'•.h  "'ore  lightly  taxed  than  motor 


believed  the  hoard  had  power  to 
fix  an  actual  rate. 


I.yrar.s.  In  brief,  indu.^tr.v  and  pop, i-  .^3  millions;  Australia  S5 

I  lari, on  "ere  expanding  in  western  minions;  Argentina  S,5  niillion.s; 


cornmissioners,  U.  E.  'he  balance  xvas  mamta'ined  hv  and  .Australian  h-  ,vhpa,  declined  in  the  major  import-  we  shall  ihange  our  ccononiir  xys-'  (>'1  motors  begin  to  oust  the  petrol 

Tware  of  the  limits  Jf  its  noweA'  'hP  increasing  wheat  supplies  from  'h'*-"'  .hP  PP'inrries’  ,ym  every  five  years,  which  would  "i  "''nost  a  I  countries,  more 

aware  of  the  lim  ts  of  its  pnup.s.  -Ky  ny„  yr  .ountries  speaking  > oar  end  stocks  for  them  ,  a.  Another  way  to  put  this  ques-  he  econoinic.  liinacv.  ,  governments  are  likely  to  increase 

The'^"  hnar^”  tak'es  Um^'Ti'ew  '^hnw-  -  Q  ''  b'H  effect  had  the  M'ar  on  ""  August  1st.  One  can  summarize  jinp  would  be.— Is  not  the  "  heal  .Much  can  be  done  and  should  bei'hp  taxation  of  heaxw-  oils,  for  it 

ever  he  added  that  in  the  -rtting  "brat  acreage'’  7'  ^  ut  nnrh  h'fblpm  one  of  under-consumption,  done  to  improve  the  functioning  of  """"  be  borne  in  mind  that  petrol 

of  niaxinuim  -a’es  the  ability  of  a  i  A.  In  the  wheat  importing  enun-  began  specitically  in  13.,  although  rather  than  over-producrinn ?  The  our  marketing  system.  The  pre-  Utxps  in  almo.st  all  coiintnes  are 
grain  handling  arenrv  to  nneraty  tries  of  Europe  there  was  a  de-  ''*"7''  had  prnbahl'  been  oper-  mo.st.  recent  and  reliable  Information  war  set  up  of  supply  and  demand  '"-riiiy  P'"'p'.v  revenue  duties.  But 


grain  handling  agency  to  operate  fries  of  Europe  there  was  a 


on  a  profitable  basis  is  a  consid¬ 
eration  of  prime  importance. 

FRUIT  BOARD  WONT 
RESTRICT  EXPORTS 


atlng  before  that  year. 


crease  of  five  million  acres,  and  In  ■’  7'  i# 

the  rest  of  Europe  of  about  eight  ,  ,  .  . 

million  acres  (Russia  exchidedU  "hat  caii.sed  the  "T 

Russian  aerra.se  dropped  about  flf-  hi'it' 

teen  million.  total  decrease  in  •'  There  is  no  one  singl 

Europe  of  approximately  twenty-  ol'hough  some  causes  are  i 
eight  million  acres.  .As  opposed  to  important  than  others 

this  decline,  the  f'anadian  wheat  the  xvriters  opiiii 


Ing  before  that  year.  nf  this  topic  is  contained  In  Vol.  .XT  in  domestic  and  international  mar-  taxe.s  on  heavy  and  light  oil 

^  ^  No.  7  of  the  "Wheat  Studies.”  Food  kets  is  gone,  and  "ill  not  return,  are  equalized,  the  cost  advantage 

S.  Q  M'hat  caused  the  wheat  .atir-  Rypyarch  Institute.  Stanford,  en-  Adjustments  must  he  made  as  to  still  remains  with  the  heavy  oil,  for 
ns”  titled  "Per  ('apita  Wheat  Consump-  kind  and  tiiiantity  of  production,  1 'he  price  of  Diesel  oil  Is  somewhat 


to  Interfere  With  Apple 
Shipments  to  U.K. 


U.  S.  pre-war  axerage  was  47  mil¬ 
lion  acres,  and  in  1323  it  was  K1 
million  acres, — a  decline  from  a  high 
I  of  7.5  millions  in  1313. 


,A  There  is  no  one  single  cause,  fjyn  in  Western  Europe.”  From  this  tind  for  a  time  xve  must  grope  ra-  i  lower  than  for  motor  spirit,  and. 
although  some  causes  are  no  doubt  study  xve  s.vnop.'xize  as  folloxvs,  -  ther  hlindly  with  the  problem.  Mod-  moreover.  Diesel  motors  are  more 
more  important  than  others.  Per  capita  consumption  of  "heat  as  frn  economic  society  is  striving  to  economical  of  fuel  than  petrol  mo¬ 

di  In  the  'vriter’s  opinion,  the  human  food  has  increased  in  conn-  control  it.s  oxvn  destiny,  and  the  t-'>r.s. 
ha.sic  cause  is  an  over-expansion  nf  ,rles  "'hero  the  pre-war  level  was  ■  Philosophy  inherent  in  this  purpose’  Mileage  Almost  DonMe 

wheat  acreage  in  relation  to  effec-  ]„„•  ;,nd  fallen  in  countries  where  ,  fiomands  some  experimentation  and  .,.r.vin.r  for  ex^mnU  the  wide  ex- 
tive  demand.  (Effective  demand  is  the  nre-war  level  was  hl-’h  although  some  regulation  The  danger  in  laaing  c  r  txampie  in  n,  ^ 
an  irk>  tr.  iit>  Kv  ahii  L  •  " ''F  1 1  \ f  1  " a s  n  1  _ o ,  H 1 T nougH  .  i  anri  rno-ii  1 H t inn  i-  pcrieiice  of  the  London  Passenger 


ItlJUIIllVl  LlAl  VIllU  aypa  inrrea.sed  from  an  average  of  hasir  cause  is  an  over-expansion  of  ,r)ps  w'hero  the  pre-war  level  was  '  Philosophy  inherent  in  this  purpose  ;  Mileage  Almosf  T)onh!e 

- -  13  million  acres  for  the  five  vears  "’heat  acreage  in  relation  to  effec-  ;,nd  fallen  in  countries  where  ,  ^iomands  some  experimentation  and  ■■•raking  for  examnin  the  wide  ex- 

N.S.  Branch  Denies  Intention  1303-1313  to  U,  million  in  132n:  The  'i'e  demand.  (Effec  tive  demand  is  the  pre-war  level  was  high,  although  ,  regulation  The  clanger  in  ,  ^g^^  the  London  Passenger 

to  Interfere  With  Annie  '  ^  pre-war  axerage  was  47  mil-  desire  to  purchase  hacked  tip  hy  abil-  this  is  noi  invariably  true.  In  pyn-  experimentation  and  regulation  Tranf-pyp,  Board:  .A  heavy  bus  xvith 

CL*  t  .  1 1  lion  acres,  and  in  1323  it  was  K1  ity  to  pay).  Rut  on  this  point  we  iniisi  rnark.  Germany.  Pni-tiigal.  .‘sweden,  'hxt  to  some  they  are  an  end  ra-  oiyKpi  m.  ior  coes  nine  miles  to 


Maritime  Bureau  The  Financial  Timea  t  *  *  *1. 

Halifax.  N.S.  -  A  statement  ha,  7"  ■^'•"hmine  'here  was 
been  issued  bv  the  Nova  Scotia  ther 

branch  of  the  Fruit  Export  Board  of  slight  decrease  during  th. 
Canada  denying  that  it  is  the  mien- ,  f 

tion  of  the  board  to  institute  re-  ’hen.  Canada  and  the  I 
strlctions  to  keep  anv  volume  of 

fruit  from  the  markets  of  the  United  "ereage  d^efi.  leneic s  ui  Em-ope 
Kingdom,  this  season.  The  suite-  _  .  ^ 

ment  is  in  the  form  of  a  denial  to  ”  ^  ''hat  cnance.'i  m  wnrnt 

charges  made  bv  H.  H.  Bligh  vice-  I’h'ee  after  the  War? 

president  of  the  Nova  Scotia  Shippers  A.  The  years  from  1323  to 


In  Argentine  there  was  little  been  throttled.  AVe  shall  .-ome  to 
change,  while  in  .Australia  there  was  'hat  later  on. 


*  •'  *■  TiitifK.xre  PTTi  an.'.  loitTitrai.  ^'\enen,  *  *  .  af  lio  '>e  I  ini',  tor  cop^  nine  in  i  I  es  to 

recognize  a  difference  of  opinion.  Norway  and  Finland  the  pre-war  ther  than  a  means,  and  in  project-  7, j^y^^^/l^rol  bus  of 

some  'Mil  say  that  the  demanc  has  ,y,y,  ,.as  l-.w  -  below  3  hu.sl.cds  -''f,  'hese  devices  as  jn Jh-nx- 


Tn  .Argentine  there  was  little  neen  fnrottien.  e  snan  rotne  to  ppj-  r  npita.  It  was  high  —  above  .n 
change,  while  in  .Australia  there  was  'hat  later  on.  I  t)uslirl,<  m  France.  Belgium,  Iia- 

a  slight  decrease  during  the  xvar  lii*  The  four  chief  exporters  had  iy_  British  Isles.  Switzerland  and 
and  a  slight  increa.se  in  1323.  Brief-  'he  largest  combined  crop  in  their  .<gpajn.  The  following  statistics  are 
ly  then.  Canada  and  the  United  history  In  132S-1323.  given  for  w'neat  ■■onsiiiiipf ion  per 

Stales  more  than  made  up  for  the  fiiil  France  and  Italy  had  ah  capita  as  food. — 
acreage  defi.  leneies  in  Eiirone.  normally  high  yields  per  acre  In  (■'fi^i-ii  in-’i  ■’a 


.selves  thev  overlook  the  essentials . ''"""ar  weigm  can  on,.'  nrive  rive 
of  a  demoeratic  svsiem.  '  "''•f'"  "’p  Fallon.  A  similar  posi- 

Tho.se  of  us  "ho  believe  ip  an  """  oh'ains  ,n  other  fields  than 
experimentation  in  and  regulation  road  transport  so  that  the  economie 
of  industry  and  marketing  must  be  advantage  of  the  Diesel  engine  ran- 


_ _  r  •  .  .  'H  ilHiusirv  and  inarKrnn;;  luufxi  . . . 7, 

ic'e  and  Italy  had  ah  777  ',7  r  T  ^er  .  not  be  ea.sily  overeome.  However. 

.7  7  .  ,..7  ...  1333-14  13.  1  23  1323-„l  position.  »fivantage.s.  such  as  their  much 


?  Q.  What  chances  in  wheat  acre-  more  than  average  yield.' 
age  took  place  after  the  War?  'i'  l  Tn  the  erop  year  U 

.A.  The  years  from  1323  to  132”  U  S. S  R.  exported  114  n 


U  S. S  R.  exported  114 


Assorlation,  who  asserted  that  trade  spoken  of  as  the  per  od  of  bushels.  During  the  three  previous  Ceriiiaiiv  2  i)3  2  71  2  33  Human  creed  and  selfishness,  and  vantages  to  he  derived  from  the  use 

is  being  restricted  and  that  the  claijiis  recovery.  The  eight  European  im-  .'ears  theih  export.'  wore  praeiically  Tlie  loial  world  utilization  of  pnii)h-3»i«  on  our 'rights  and'  pri-  of  Diesel  motors  instead  of  petrol 
of  the  growers  had  not  been  recog-  h'lrting  countries  (i;ii  ncit  return,  nil.  ^  wliriu  for  bkod.  feed  and  seed  droii-  yjipcos  rather  than  on  our  duties  mokirs.  there  is  a  factor  of  far 


of  the  growers  had  not  been  recog¬ 
nized. 

The  Board,  in  its  siatcment.  says: 


■irting  countries 


(i;ii  ncit  return,  nil. 


1303-  14 

1321  23 

1323-31 

M’ost.  |•:u^o[l(> 

1.3k 

4.82 

4  61 

I'l'ance 

8.07 

7.12 

6.38 

Italy 

5.3’I 

K  . 

6.23 

Brit.  Isle- 

5 .  t,:i 

-S .  It! 

4  35 

Geriiiaiiv 

2 . 63 

lV7t 

2  .33 

Tlie  liilal 

world 

utilization  of 

not  Tcalizr  nor  arcf'pi  this  position,  anvantapos.  sum  as  Tnoir  niurn 
They  demand  that  others  bo  sacri-  smaller  liability  to  fire,  'vhich  will 
ficod.  and  are.  in  favor  of  regulation  make  for  an  increased  use  of  heavy 
in  general,  but  are  not  in  favor  of  motors. 

control  over  themselves.  ■‘Hut  apart  from  individual  ad- 

Htiman  greed  and  selfishness,  and  vantages  tn  he  derived  from  the  use 


however,  to  pre-war  normal,  but  re¬ 
covered  onlv  about  one-half  the  rle- 


ix  I  From  the  side  of  demand,  ped  from 
quotas,  milling  restrictions,  fhiclua-  i  1321-23) 


•'ll  is  not  the  policy  of  the  Board  to  crca.'e.  A*  'he  same  time  Russian  lions  in  exchange  rates  and  tariff  author  concludes:  "The  general  re¬ 
enforce  resirictions  that  will  keep  acoraze  wa.-k  cut  in  half  as  a  result  restrii  tion  have  'hndered  the  free  !  duciion  of  tier  capita  wheat  iitiliza- 


bushels  [ler  c  apita  jj,,,]  responsibilities  seem  to  domin- !  greater  genera!  economie  imporf- 
.3..5:j  (1323-::4i.  The  ,,,p  ,pr.  niajority  of  individuals  and  ance.  which  must  be  taken  into  ac¬ 
es:  "The  general  re- 1  ,he  present  lime.  But  eniinl.  Transport,  on  land,  seaand 


any  volume  of  fruit  off  the  United  revolutionary  disiurbance.c  The  flow 
Kingdom  markeis  this  season  It  is  "liear  area  in  .Vrgcniiiie  increased  trade 
hoped  that  heaxy  shipmenis  of  irnina-  about  I  milliiui  acres  over  jire-war:  7.  ( 


nations  at  the  present  lime.  But  eoiini.  transport,  on  lann.  sea  dim 
these  are  problems  of  ethics  and  air  will  increase  enormously 
morals  on  which  the  economist,  as  throughout  the  world  in  the  near 


lure  fruit  in  the  initial  shiiuui'nis  .\'’sTra!ia  acreage  exiianded  to  about  fact  that  the  surplus  was  held  lar-  Some  writers  conijiare  wheal  liro- 

xvili  be  iirevinied.  .-^uib  unie.'i ric'-  1”  million,  ipre-war  average  ki;  in  -pIv  in  '  anada  and  in  the  United  diuiion  wiili  wtuld  population.  It 

ed  shifipmg  in  the  jiasl  ha.s  l  aused  Canada  we  added  ar'iiher  .5  millions  Stiites’’  I  should  be  evident  tliai  (lopiilalion 

heavy  loss  to  growers."  ovm-  i!i2o.  or  i:i  I'lillions  over  l3o'i- i  \  •I'lif.  ,p;i<rm  ff>r  this  stjite  of  trends  and  consumpt ion  trends  in 


international  j  lion  between  pre-war  and  I>nst-war  which  the  economist,  as  throughout  the  world  in  the  near 

I  years  may  uniily  either  deterioration  economist,  cannot  properly  pass  ‘  future  and  will  reach  new  recvirds 
fount  for  the  ;  or  imprrtvcmem  of  national  diets.”  judgment.  'from  year  to  year. 


Q  How  (  an  one  aecoiint  for  the  Air  imiirovcment  of  national  diets.” 


xvili  be  iirevinied.  .-^ucb  uni-e.'i rict-  1”  million,  'pre-war  average  ki;  in 
cd  shifipmg  in  the  fiasi  ha.s  caused  Canada  we  added  ar'iiher  .5  millions 
heavy  loss  to  growers."  o\(r  IlE’".  or  i:i  millions  over  l3o'i- 

.'leanwhile.  afifile  grower.--  in  .Xoxa  F'l  l.  and  in  lie-  Cnjied  .siaus  there 


Scolia  persist  llial  this  proxinee  will  was 
lead  all  Canada  in  apple  pidduciion  level 
this  season.  .\ n  e-t imate  liad  filacf d  ’.voil 
the  prospeelive  vield  of  ri:;,1  ;it  2.-  t'c '■ 
ridfi.rinn  barri  Is  commercial  cro|i  and  v  lu-l 
growers  i(p-day  e\))rr.-s  iheir  agree-  icni. 
men!  with  Ibis.  Tlii.-  ■'uimion  i.-  1 

given  drsfiiic  ibe  fa'-t  iliat  liu  warm-  'uo! 
esi  and  di'pe.st  weailiei  In  a  l■nIl^■y  .\  I 
ha:-  heen  c'k  perjf  need  m  the  ap[d<'-  nc'r 
grow  ing  d  isl  ri(  tr-  ;  i  ■ 

Figures  sh^>w  tlial  for  the  five  \e;)i  vvbev 
period  I'On  ';4  afiple  evpmts  from  r<'',o 
This  prnv  Hire  for  Eondoii.  Cnglaml.  Tb 
averaged  ;’.72.3kS.  >,(hi<1-i  i-  greeiet  I  nun 
than  f<sr  anv  similar  fieriod  eviept  pi-r 
tne  that  between  I33't  n  when  lh(  rripe 
average  wa:-  13k  ''.Sf  li.artel  ,  rmring  V,, 
tbe  133e-’t  period  ap  a-rraT<  of  c\rrr 

e^q  is*'  v,3,.rels  ■went  to  I  it  erviepol  lions 


slighi  deeline  from  the  r'2"  cori< 
In  br’ef.  hv  'he  eiul  of  l;'2:’..  tieal 
firoiluctuin  had  imr'aseii  Ik  Hi 
•n'.  'iver  ih'’  (ire-war.  and 


an  he  divided  into  two  cate-  'bf  w  tieai -eat  ing  couniries,  itarlieii- 
lii  Teehnical  and  iiii  I’oli-  birly  ihe  w  tieal  ini|)orting  eountries, 
are  ilie  only  figiiri  s  of  significance. 


Ill  Technical  reasons: 
lai  .\rgennna  ami 


13.  Q  Oni'  argiimctii  for  a  wheat 


■ii'aL-e  h.ad  increa.-eti  |(  per  j,;,\e  verv  limited  storage  facilities  ''tiard  |s  based  on  the  ,qr.rmmpiion 

that  large  domestic  carrv  ■.vers  'be  .Mt-called  spemilaiive.  .ir 


iudgnient.  '  from  year  to  year. 

_ - _  _ _ ...  "There  arises,  therefore,  the  prac- 

NPWSPRINT  FYPnRT  !!■"'  "n'Sn t 

llfj  T  T  ul  Ill'll  l.i/»I  Vflll  iPe  long  run.  The  oil  defv'sil.s  of  the 
wf  t  w  fifi  1  "nrld  are  hy  no  means  inexhaiisli- 

VAI  llr  Hill  KrANrII  ble.  and  parlieiilarly  if  in  Ihe  fii- 
J  nLlULl  IllVlllJilUtJl/ .  ,„,.p  ,pp  kn  ivvii  oil  deposits  are  ex- 

- -  I  ploited  wastefnlly,  as  they  have  heen 

July  Shipments  From  Canada  at  in  recent  years.  The  recent  rapid 
«7zlZlfiR90  CotTinarp  With  !  development  of  the  Diesel  engine  and  , 
^/,4^b,oZU  compare  lin  .  oxnortniitm  th;if  in  a  frw  vrar8 


NEWSPRINT  EXPORT 
VALUE  INCREASED 


I  Q  rV|fUiL’T*s  ill  ;irrr;.'.'4' 

ul  firutj  rur.fj  h\  r*:'.!’.” 

.\  I'roin  to  Ui;*.:’  iiiffu  \\  ore 

In  evr-'  ni;*.»or  nro'i'u  ini: 

t  ,  f  vf'fTit’nr:  t’lr  T’lVififj  -;tor. , 
1'^vr  ;♦  mri**Urfl  rloclinr  -.rt  'p 

Th*'  f  iirr,pf>;4n  inipfirtma 

nintru  r\r»^pf)crl  tlmir 

•r  •.a-;av  T'ho  upm  nf  T;»j- 

*pp  inrrc;icprj 

f*»A  r*  V  'rn  U 1 1  n  r> a  n  f  h  H  . 

r'-GiicH  pre  ;jf‘rp;3|2:e  bA-  b  mil 


UNION  GAS  RUSH 
LONDON  PIPE-LINE 


Natural  Ga«  From  Dawri  Field 
Expected  in  London  hv 
October 


i  'vbe^^t  arre*.  r  pi>n<ie«i 

'  tn  '’T  rpilli'Np?  in  — fin  inere^lfc 

nf  e  miljtrnc.  n'\*er  thfAC 

Thf  pro-M-ar  .^ipi-.s. 

*1  has  dfiiDf^d  hi'  af  ifa.st  '  =■ 

Tn  Afc^nt’nr-  the  pe'iT.' 
rearhet^  m  Ai-hrp 

^yer  ?2  n'illion  acfe?  uerr-  harvest 


.'u  e  ftlmnsi  n  ph'^ira!  mipossihilir  v  nijirkf-j  opoviit  ions,  h;i\o  (ailotl 

A  -  a  matter  of  .  oiirse  ihev  must  di-  f'""  ' i'"'  W  bal  truth  i.s  ilirre  m 
pose  of  their  eri>l,s  within  the  crop  '"7  '"‘-"""3'  ’ 

tear,  and  this  is  what  thev  have  "  '"'biassed  slildeni  of  ihe 

alwav.s  done  "Tieal  -om.iion  will  !,■  silate  lo  give 

(hi  Argentine  and  Ansfrallan  "  <•"■  gore  al  an.swet  f.  ihis  '(ues- 

wheal  is  verv  sti'ceptihle  ,o  weevil  "'7  'b'"  m3ny 

,  J  ,1.  .  farmei.s.  ,.nd  nrgani/.ai ions  of  fanu- 

damagp  and  thii:-  will  not  store  ,  ,  ,  ,  . 

..  ers  heliev  that  site(  iilat ion  m  wheal 

""  ,  ,  J  ,  .  ..  C-  n. lilting  mit  gambling  'Ihere  is. 

in  .anada  and  the  n.ied  :■  lates  ^ p,,. 

hate  ample  --torage  fa,-, It, ,es  fer  qor  g.mMine  and  .perulaHon 

trial  or  abme  normal  rarrv  over  The  garnUr,  rreates  a  risk  wii,rh 
MTen  PMOP-  fel!  ;.t|ddenh  in  1330  not  r  t  and  need  no,  evis, 

the  imme>ii3te  Itnn, Jl.se  ,.eem--  to  bat  e  ^  ,banre  belting  on  what 

been  to  tj.se  these  fanlitte-.  ttTVttl  ,  he  f  ,na  I  o.,t  mme  v  ot)  Ir)  h*'  I'ortn 

prire?  rerov^red  rtaree.  o„  (  be,  nn  rhp  M'nrlfj 

Oil  Poltfirql  f-5*"tnrc  tisrir-t  Th|t  AAnrlfi  T'  ?o 

MP  Me-F  thl'  T<trm  nnf  in  ♦he  J /jn  u-ith  o.r  A'-ithOUT  r-tir  hf't  find  Th*' 
Af  party  poiuir:-.  hut  rath*^r  tb^T  '■All  and  ♦  ^  b*T  ip 


w  n.  The  value  of  new  :s- 
'Xports  from  Canailiat,  millf 


'  development  of  the  Diesel  engine  and 
the  exppetntion  that  in  a  few  years 
ihi.s  form  of  trtmspnrt  will  have 
'gained  a  predominant  plare  rannot, 
indeed,  increase  the  present  sup¬ 
plies  of  oil  But  it  can  economize 
litem,  owing  tn  the  smaller  quantity  | 
I  of, oil  used  hy  Diesel  engines.  j 

!  "The  ri  ceni  developmenl  of  'he  ' 


n.iihing  mn  gambling 


hv  loo  heavv  taxation 


Cau-il  Traffic  Lower  In  -fulv 


The  next  rear  the  harvested  ^derations,  .■such  as  available  stor  ptrnnU 


in  ^  'wifh  Tin  »vf^pd  to  erA^v 


Lxpect^d  in  London  bv  dFfrrr^icpd  hv  ahAvt  pix  n-iih  .  •  pnurifes  Avnirn  na'p  Tn^’r  'jn  t 

OrtoSev  Ron.-  and  in  13,33  war  --lightlv  o-er  ,  "i  «  “Vend  relief  to  gr,m,s 

,  13  million.',  agriculture  .artsi-  . 

Toronto  Buretiu  Tht  Financi.l  T.mra  I  Tiuring  this  r.enod  A'tstralian  ;  >3*  Argentina  and  Au.'tralia  re-  b^vp’ 

Toronto.—  Work  on  Hie  pip.-nne  ^  acreage  expanded  from  ab-^ut  11  ' '7”  1'  v  ' 

rarrving  naiiira!  ga.s  from  the  Dawn  |miilions  to  1.-,  million:-.  vv  ill  inflated  This  ral.sed  the  do-  .’ewe  hi 

field' to  Londoo.  Weenine  iin  with  :  In  summary,  from  132.-  to  13.3,3  ;  mestic  prVe  of  wheat,  and  hence  it.=  one  e  r 


field  to  London.  1?  keeping  up 


i.v'ica!  I  ni  (tos.'ibil  it  V ,  opon  maikf’t  oper.itions,  have  taileil  $7,263,463  in  1934  this  form  of  trtinspnrt  will  have  1 

■  uirse  thev  must  di--  "'R'"'''""  7*""  "'"'b  i''  ibrre  in  -  'gained  a  predominant  place  cannot,! 

■olt-  within  the  crop  '  bis  a  rgmiK  nl  .’  DtiHVvn.  The  value  of  new  s-  '  indeed,  inerease  the  present  sup-, 

is  w'ha,  the,  have  '"'biassed  .slildeni  of  the  exports  ffttm  Cumolian  mills  ;  plies  of  oil  But  it  can  economize;! 

wlu’Hi  -.iii.iiion  will  ll■sllate  lo  give  K,,-hnr  ihin  in  the  cov  ibein.  owing  tn  Ihe  smaller  quantity  | 

and  Australian  **  '•""■'on.al  answe,  to  Hus  .pies-  m  .lul.x  was  higher  than  Hie  r,jnj,el  engines.  jl 

n'ceptihlr'io  weevil  I  I  •  :  e  is  n,t  doiiitt  that  many  |  re”(v.nding  immlh  of  last  .vear  but!  ^gvelopmenl  of  Hie; 

ii:s  will  not  store  ^^''itnei.s.  ,,iid  organi/.ai  lon.a  <if  faim-  i^^p,.  ipati  in  Hie.  prev  iou.s  month  I'iesel  ensine  must  therefor,-  he  re-  I 
ets  heliev  that  s|,e<  Iilat  Ion  'P  w  Iteal  ,|im  ye-ir.  aemrding  to  the  report  sarded  as  extremely  opportune,  and  ! 
id  Hie  fnited  -'tate  '  '  ""'bing  mit  gambling  I  here  IS.  Pi  ,  (he  Dominion  Bureau  K  (•;  nplv  to  he  hoped  that  further 

tee  fat-ilt'ie-  for  nor  '  '  ’  derided  difterem  e  be-  ,-,h , i i.  The  value  f-xr  lulv.  '  expansion  will  not  be  .Howed  down 

ormal  carrv  ro  er  77^"  g  , mM ,n g  a nd  .perula I  ,on  , q^-  ,  t7,41k.S”3  w  hich  com  ■  hv  ,00  heavv  taxation  ' 

!  viddenh  n  7q  Ta"  ^  oa  res  '  w  ,th  l7.-ik3.4k3  IP  Ini'.  13.34.1  - 

--  7—  ^r;r  7 ^  ';?;roi'n:-  ■  uwer  in  j«iv 

the  final  o.,,rr,m«-  X’otiir)  h*'  ' ir,  ,  gi,,p  with  the  variation.s  in  Despite  BiE  Grani  Movement  j 

f.m.r-  7  ""  "'"'’'^7tnnr.-,gr-.  cvportrd  m  these  month-  - -  I 

rgrtor,  jerir-s  The  world  -  senes  rgri  go  _  .  J  ru*  tv- 

term  „o,  1„  the  ,  pn  wtth  or  vtfhout  otir  bet  and  'he;  t  is  ^•Sp-t.e  a  hea.vv  nove-i 

pot, tics,  hut  rather  tgat  that  fotj  and  r  make  a  b^t  tp  i  '(.sea!  -ear -that  is.  Apr, b  wheat  through  Canad’an  j 

betw  een  m.arkefing  no  t.-a  •  affects  fho  o,,,r,vrie  of  the ' Ttilv  -the  l  aRie  of  ranals  total  traffic  m  .Ttily  amoiin*- 

d  hv  teehnical  cop.  .:ame:  This  k  a  gamMe'  nure  and  77 ,1a** 7,.s33.P1.3  tons,  was  slighHy 

h  as  available  -tor  ptmnie  ?2k,,2S.i,4  as  compared  to  l-'-bD-  le.s  than  total  "if  7. .522,124  t'5ns  for 

■s  which  have  their  oW  the  other  hanri  a  farmer  corresponding  period  of  tijIv.  13,34.  according  ♦«  a,  report  of 

h  to  .Ytertd  relief  to  grow  ,  a  cron  of  wheat  There  IS  the  Domtnicn  Bureau  of  Statistics. 

a  r, si-  r.f  hail  damage  which  r.qnnot  ■  United  states  continues  fo  yvheat  increased  from  Ifx.SivS.I.j'' 

and  Australia  re-,  be  s.-paraied  from  the  enterprise  !  f'V.'"  Principal  ^^rket  for  Cm  b,Kshel:  to  26.224,37?  bushels,  and 

rrenev,  or  if  vou  He  lakes  opt  hail  In.stirance  to  re  !  3dtan  newsprint,  the  exports  to  jyon  ore  increased  from.  4,.3a,363 

This  rai.sed  the  do-  lieve  htm-eif  of  the  risk,  and  rome-  having  a  value  t.„ns  to  4,g3fi,613  ton.s,  but 

wheat  and  hence  Its  one.  rii.  assumes  the  ,,sk  rm  p.qv-  l(.446,823  other  grains  declined  from  5,- 

a,  .K.  men.  rhn  faVmcr  of  .ho  nromi'.m  I  Exports  of  woodpiilp  and  .screen-  714,433  bu.ehels  to  1,437,7*2  bush- 


•Kop  f”  disHnc'lish  between  m.arkefing  no 
.  ,  peilic.es  gove.rned  hv  teehnical  eon.  ^a 


hfiwevfr  derided  .llftcronie  be 
tween  gimhling  apr|  .perulaiion 
Tho  garntier  rreaie-.  a  rv-k  which 
did  ne.i  e  ei,  t  and  neerl  no,  evist 
and  (ale  a  ehanee  belting  op  what  I 
The  final  e.-itfomc  we.iild  h*'  I'or  in 
r'aree  ..II  gpd  I  he,  e,n  the  world 
series  The  world  -  series  can  ge,  ! 

on  w-ifh  e.r  w-ifhoiit  oiir  bet  and  the; 
fact  'hat  l  oi]  and  f  make  a  b®'  'n  i 

no  w-a  •  affects  fho  onironvp  of  the' 

game:  Thi.s  is  a  garnMo.  p'lre  and 


bfiwevfr  ; 

f'.veen  g  i 

The  g a rn f  I 
did  ne.l  e  } 
and  tale 

'he  final  e.  - 
r'aree  ,-.ii 

senes  T 


age,  and  policies  which  have  their 


agriculture 

la)  Argentina  and  Au.itralia  rc 


other  haprl 
riyp  of  whea, 


a  farmer 

Then-  1- 


si-  r.f  hail  damage,  which  rannot 

-■(I'fraied  from  'he  enierpiise 


iss'imes  'ho 


jior  in  the  world  wa  -  ahont 
lion  jicros.  or  apnroxima'f 


the  Union  Gas  'o.  whose  -iib-i.d,  ace  m  the  worm  wa  -  about  .  mil 

ary,  the  ('Ify  Gas  t  o  of  London.  Imn  ticros,  .'ir  apnroximatelv  13i 
perve.s  I/ondon  with  gas.  -At  the  'i"l'i  bii-hcl-  of  wheal  pec  veai 
present  rule  of  progress,  there  i.s  I  (lonulation  inei  fuisr  in  Hi 

almost  a  certainly  llial  nainral  gas  , 'liifT  wheat  eonsuniin'',  nations  o 
will  be  I'lowin.g  lliroiigb  Ibe  iiiaiio' of  'be  worbi  i-  nol  K'-' pine  paie  will 
l.ondmi  by  Octotier  Isl  |i|h-,-.  iiiereaseil  wlieal  siinplies 

"J-tvelilriTi  liiil.'-  Ill  111,-  iiijiii  J»ip'-  I  '.^oibl  pi  •  Pii 'e  I  ■  1,11  iii.iv  be  doilie  :  u 


tirriP  lowered  the  gold  priec  of  wheal  M'hr.n  .fiP  cror,  IS  threrhed  the 


farmri  r.vnnot  alvvavs  sell  dnectlx 
to  I  r.nr  iiiiier;:.  nor  would  consiim 
CIV  lake  Hie  wli.'at  all  at  onee  if 
(lireel  .-cllinu  were  enjoyed.  Dili- 


line  iiom  the  Dawn  llelii  lia'.e  al  .  oim 

ri*ady  bi-rii  eoinpJetr-J  "  an  oHi.  lai  ,  A  -Lili*  .i 
nf  Ibe  eu-.  .onipam  -.ai.l  "W--  .ii  c  'll*'’ 

plisblnr  w  111  1,  lirht  ahe.oJ  aiiU  Pc  i  leal* 
lieve  Ih.ll  We  will  he  .it.lc  to  el.s!  ■  ' 

l.tlllvloll  b.v  OllllPn  111  '  j  whe.ll  - 

.A  lolal  *,!  2..n  no-n  aie  r  iiii.!.,,  e^i  j  ^  ' 

on  Ibe  main  line,  w  iHi  .im.lln  j  IL':',  in'ii 


lion  jicres.  or  apnroximalel.v  I33,vvhich  governed  expori  -ales  farmr.,  r.vnnot  alvvavs  sell  diiectk 

niilii  in  bn-bel-  of  w  heal  pec  vear  j  lb)  '  anada  and  Ihe  I'niled  Stale::.  "mr  iimer:;.  nor  would  consiim 
The  (lonniation  increase  in  Hie  I  as  a  niea.sure  of  farm  relief,  eleetr.rl  C's  lake  Hie  wheat  all  at  onee  il 

eliifT  wheat  eonsuniinw  nations  of  at  the  start  to  inaintuiii  iheir  do-  'Rreei  .-cllinu  were  en.ioyed.  Dili- 

Ibe  worbi  i-  nol  k.-,  pine  paie  w  il  li  '  "lesl  ie  eiirreneies,  and  ;tl  Ibe  same  period.  Hie  (iriee  inav  iliic 

Ihe-e  .  iliereaieil  wlir'al  -il  ppl  ies,  !  Hme  lIlKillg’ll  W  lieai  liolilillg  poli-.  "I*  ib'" 'h  '•  '' 

Woild  pe  ;,ii 'a  I  ',11  111. tv  be  (loins  ro.  (ies,  oi  -pculled  (,(d"(lv  p(arkeliir'.  "  Hie  larmci  "bo  bolds  In, 

led  one  eai.nol  inehide  Hie  I, nil:  ol  to  maiiilain  (n  n  c  :  I  abi  I  i/.a  I  ion  I'.oHi  | 

-VU.de  ind  .'vli(e.in  |.|(H(iaHon  in  I'ov  (  riilnehl  .  In  ell'eil,  pn(<lii(.>-d  *'  lh'(''  is  ■(  li  I  ol  |d  P  <  I  m 

IPr  ,ri-.Ti.r  d.mend  h,i  l.i  .  ad  .e  ,nbeal  Ip  attempt-  lo  ■•l;(t,m/e  bm'.  '"■'■"'r..  inln-ienl  IPiiPd  oi  ip.ii  aid. 

led*  dolneSdl  alivl  Intel  pal  iol(.(  I  pi  1.  r  li‘.m  m.iilollnr  w  .n  a.  .o>  ole 

■'  (.J  ''.hen  .1.)  the  died  We  l,ad  de.nbe  aiel  .,n.dv/-  "  ■■"'•'I  i  I,  Hi.  pi  ic 

"Wlle.ll  -i.lpip:'  .-liielt'e'  tlle.-e  (ndpie-  ill  OKI  lieM  ;i||,i|,.  Ielll.",..n  In.l.V  >(  ''  ,  ! 


'.S23  other  grains  declined  frcMr  5,- 

ts  of  "-oodpiilp  and  .screen-  714, 43n  bushels  t.o  3,437,7*2  bush- 
o-Hy  to  the  United  .^.tates—  p];,  af,q  eoal  declined  from  !,- 
value  of  $2,12*  1SR  in  .Tuly.  to  1,. 333, 273  Ions. 

t2.1k3.3.'i2  in  .Till'.  1334.  and  All  gr.ains  recored  decreases 

0  in  .liine,  1336.  compared  "Ith  1334  shipm/’nis  and 


against  t2.1S3.362  in  .Tnlv,  1334.  and 
S2.1.’!2.S7ri  in  .lime,  1336. 


ipnol  tnelpde  Hie  Inill:  ol  to  maiiilain 
il  .'viiie.tp  I',  ijnila  I  i«di  ill  CiiVerillneld  , 
,e  d.nmnd  h,i  l.i  .  ad  le  .wheat  In  at 


woll.iiiu  III  London. 

To  coinldele  llie  seiwiie  lo  Dili 
lion.  62  miles  of  (npe  is  lieei  --ai.\. 
Tills  includes  IS  miles  In  im  b  main, 
in  miles  ol'  k  ineti  main  and  I  miles 
of  6  inch  nuiiii.  In  hiinging  liie 
line  to  London  from  the  Dawn  field, 
three  river  crru-sings  had  'o  he 
mgde,  while  .57  prix-aie  r>clits-or- 
way  had  to  be  used.  ' 


il',,i(lv  indPafed.  I.ioj.ic 
.■a  'id  ■  1  e  n  I  rica  n  1 1 V  1 1 1  ,m 
'■2*  I  m  I  1 11 "  I  11  i-  lici  iod . 
,1  I  vporlinu  I  i/'.i  m  rii-s 
aiiada  and  Ihc  Unilcd 


w  c  li.id  Pol  -  II  ppoi  1 1  d  I  III 
,11  Id  w  c  lia  V  c  -old  0111 


111,11  iP(,.-a'.ii  ■  .emricanilv  Morn  v  g  |,  .,,p|,oiied  Hi 

MiJ  ,  lo  I'lJ*  Imiiii"  Ihi-  lici  iod.  mall. cl.  coiipl  vv  c  Inivc  -old  oil 
Hic  maioi'  cvporlipu  i  i/'.i  m  rii-s  vvlicii'’ 

'  'iiki'bi  and  Ihc  I  nilcd  \  | u  me  opinion.  110  one  ca 

.'SI, tics,  car,  led  over  from  one  crop  ans  wer  1  Ills  ques,  pu,  wiHi  as-iirapci 

. . I'""  I  have  iried  10  r,pd  an  answe 

IP  l.,..m  'vl...  e  "isP.nl  po.fchsor  "irougll  llic  lollowillg  proecs.:  o 

rxf  f*fonf>irn»'  r»*  t|,r  I '  ia  1  \-/*r 1 1  »■  nf  M.mi-  IT'Ji  s*  »n  I TUJ . 

inh,.  IS  .,  ..I  Ike  rrcemlv  ,|,  \\||j|,.  ;,|1  l,,im,,,^l  walllis  lail 

peunf^n  (  cmHciMn  u  hp>*l  RoMrd.  Tni*  ,  ^  i 

■vrmlr.  hnwevn,.  w-.e-  prep,,rcH  prim  In  |  satisfied,  ally  one  "  ;inl  cal 

appfiintment  to  Ihe  ho/irrl  j  bp  SBfIrttPfl. 


male  up  or  down,  and  if  il  .ocs 
down  Ihe  larmiT  who  holds  bis 
I  V.  In  :  I  I  -  .aid  lo  lia  v  e  lost ,  TIoi. 

I  vv  e  ■  ee  I  hi  I  e  IS  a  I  I:  I.  of  pi  lee  fine 
In.'.llir..  inheieni  in  and  m  ep.iialil. 
li‘.m  m.ii  liel  Inc  win..!  .No  one 

(lel  .  ,1,  ,1  I  In-  lid.  III.  pi  II.  e 

f  I  in  1  ii.o  ],  ,n  m.v.v  lie  1.111  ..I  I.,'.  r.,M<s 
I  I  00  ininn  i  oils  I '  ‘  '  I  al  ■•  11  1  In- 

I  .11  Pn  l  ell  el.-,  lo  :  ■  I  I  hi:-  u  lieal  .  lie 
Mil-  1,1111.',  Il  ol  Hii-  ri.-li.  Inn  -onn 


Expiits  nf  puipwond  from  < 'an  j  r,-pigi,t  decreased  from  1.334,- 

ada  alino.sl  enlirely  (o  the  United  !  ,„„s  f„  1  (28.021  tons.  VViieal 

Nt’.ies  1,  'd  :i  value  of  $34X2.5.5  iu  I  .incre.ised  rnmi  258,433  tons  to  213,- 
liilv,  a"ai’,sl  $1,213.(171  in  .Inly,  I33l.|(;i|-  ,,,.  |,y  |i||.i(;(;  Imsiicls,  rye 


mil  $7n2.lin7  in  .lime,  1335, 


Anwr<»n-’Lx  Oil  Rttpui  ls  a 

Ncl  Piolil  '.>1  $a,07« 


(li-creaseil  hv  18,312  Ions,  s.dl  loal 
liv  51  873  Ion  ;.  i  nl  ■-  hv  5li,3i3  Inns 
.ilnl  i'oii  ore  liv  5k,3i;il  Ions 

A  1 1  lioil  ■-' Il  wheat  ilecieaSed  b.v  38, 

■ Ions  lii  liom  '42  766  ton..  b 
'ID  '  's  loll  ,  foMi  nil  lea.- ell  li>  16. 


In  all  I  'Piv  "I  I  1 1 


and  I.  Ilal  lialfic  ini  i  ,  iv  d 
;  I  Ions  In  ,1  III  V .  I '  I,  m 
loll'.  Hard  coal  w  ,i  .  up 
Ions  and  soil  coal  b.v  I!'. 


or;-a n i/.ctl  commodilv’  mui'i.cis  llicm 
■  a  "  ,  I  ^  people  who  a  a  ipa .  i  n  i  s  or  pn ,  ■ 
mii'  e  fi -.:imii:l.'  assume  Hie  risk  ol  price 
iiswci’  I  Inci  Ilal  lops  III  Ibe  liope  of  maiviii- 
s.:  Ill  ;i  piofii  Hiereby.  If  Ibcv  ihiiik 

Hicv  I  annul  ni.ike  a  prolil.  (hev. 
;  I  an-  of  cnir.'c,  w  ill  nm  as’  unic  Hie  ri:-:!;. 
I  can  Tliir;  i.e  :;pe<  ulalioii.  in  oilier  word:. 
..'oinciiiie  .'psauineu  u  ri.sk  Ibtil  til- 


,  I  <1  I  I  ~f 

...  ,.(  S 

$!_'  wa:-:  l-ei 
iplPc  Clliei 


ran  Ike  lii,,.iiD.I  'liiiir'  '81  loic  :oi(l  I.  ital  tiaflic  IIICI  'O  "d 
x.ioiiinola  ()d  'omp'iiv  ‘i77:’;i  imis  In  .liilv.  m 

the  H  ’”il  vear  .  nd.-d  l.niHL'X  imi-.  Hard  coal  vv  ,i  .  up 
;■  i  icie  l  .  "i.lal  rcvin'ii'  In  k"k  Ions  and  soft  cmil  b.v  I!'. 

•  ol  pel  Profit  afiir  ex  288  Ions. 
c7,8  I'r ’PI  111  I  l".'|■;| 

1  veil  for  dcpreci  ’i  iop  of  ipcpi  of  ciiri  T'iil  accoiiiils.  din  ing 
i'"ll  and  k;;  "X'l  for  dp-  tP(.  pci-iofl  aipopnled  lo  $11,874.  He 
l  al  ip.-c  of  277  bcin-i  -laics  Hie  fixed  policv  of  pre::enl  di- 
I  iip(i  snr.'los.  xpiiiag-  ,'p(  p,i-s  is  lo  rclirp  ilie  company's 
•A.  G.  S'  lvii  In  bp:  :'c-  |  I h'lii  js.w;  p.,;  |•gl"ifl|v  as  possible  and 
reiiia iT.t':.  spvs  that  ior;i1  place  Hie  coniiianv  on  a  dividend 


ipiPc  c(io:p'.i''i|l  :ind  k;;  "X'l  for  dp-  tP(.  pci-iofl  amoiinh 
•  •P'lion.  Ho’  l•al•ln>•o  of  k;;  277  bcin-i  -laics  Hie  fixed  po| 
'•arrie.l  lo  carped  sitpIps.  'laiiag-  ,-pcp,i-k  js  |o  relii 
■vr  (lire,  pir  ,\  S'lvIl  In  hp:  :<i  -  |  I  h'lil  je.w;  a.q  i.geifll 

coninanving  ii’ioa iT.;':.  savs  that  lor;i1  [place  Hie  coniliatiy 
li.ahililies  retired,  in  addition  fc  (lay- 1  pav  ing  b.a.sis. 


TT  HE  finest 
cigarettes,  like  the 
finest  wines,  are 
made  from  Vintage 
crops.  Only  when 
the  crops  have  been 
specially  favoured 
by  nature  is  Vintage 
leaf  produced. 


a.s  experiments  in  the  use  of  Diesel 


Dealing  with  the  future  for  the 


amnnnieri  to  3"l  millions  and  ill  i  a  .  . ‘ —  '  T  i  '  another.  'I'here  is  a  differ-  /'•'R'l*'.  the  artiele  saj.s  The 

"ill  :,ns  .,r  a^iTost  do,  T  ”  a  once  between  regulating  eompeti-  ""P'ftant  single  faet  in  the 

mn  \  'hi  n  ip,  he  ^ «ha"  tion  so  that  equality  of  bargaining , ’'‘^r’lri  inerease  in  the  u-se  of  Diesel 


million  bushels  tl  >.  ..m  millions  (-„,((  ymir  opinion  ts  as  good  ,(,,.  a„tv  of  ,[,o  state  to  see  that  it  more  lightly  taxed  than  motor 

c-anad.  :-»S  m'llloa.;  A.-'o  '«  ■  a-,  mlna,  .h^ha..  aS.cm  wi,rp“Ll!!  mil  -«•!»■  («■  v.raa,  Brl.aln  ,a  .ha 

■  — , -  -  r-„ronn  vv-mm  a-ricsii'orai  norsiiit*  millions;  Argentina  S.T  millions.  ¥  ¥  «  »  .  phnlishinu  svstems  and  **"'>’  eountry  whieh  has  put  both 

mSiX  7r’’F^rvln^T  fhait"  ""re  deo,.n  ng.  hut  0.  Q.  Ha.s  the  consumption  of  enterprises  hy  poiuical' ma.Jo'rities.  oi''' "n  the  same  level.  But  as  heavy 

an  itited  tVar’th!^  Hie  babqnre  was  main'ained  hv  Argentine  .ind  Austialidii  '''"‘ks  ,vhpa,  declined  in  the  major  Import-  we  shall  change  our  economie  sy.s-  "il  moior.s  begin  to  oust  the  petrol 

rare  of  the  limits  Jf  its  nnwe'-V  increasing  wheat  supplies  from  '"O-'''  .i"*  "Cl-  forThim  'om  every  five  years,  which  would  motor  in  almo.st  a  I  emintnes.  more 

.are  of  tne.  limits  of  its  pnwp.s.  speaking  > oar  end  storks  for  them  ,  a.  Another  wav  to  put  this  ques-  he  eeonoinic,  liinaev.  ,  g.')vernment.s  are  likely  tn  increase 

on  August  1st.  One  ran  summarize  ,|on  would  bo.— Is  not  fho  whoal  .Much  can  bo  done  and  should  be  i  "'p  hixafion  of  heavy  oils,  for  it 
hv  payinp  ^he  abnormal  ^urpluff  problem  «)np  of  (indor-ronsumption.  done  to  improve  the  fnnrtioning  of  nuist  be  borne  in  mind  ihal  petrol  i 


/  NAVY  CUT 
CIGARETTES 

CORK  TIP  OR  PLAIN 

20  for  25f 

'IT’S  THE  TOBACCO  THAT  COUNTS" 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Soliools,  Lavvn.s, 
Tennis  Courts,  Cemeteries,  etc. 
Al.so  for  partitions  or  safety 
guards. 


^M|L.xxv.x, 

li  wX'XwX*! 


Tof  rPrt!  f^nce 
servicft  call 
on  us.  Catalogue 
and  eatimales 
furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


FEATURES 
in  flip  Sepfemher  f.xsne 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Bachrrnynd  of  the  xvht-af 
Pr«h!c-iB 

Oil  and  <V»»  xv»n  .Arroenttnir 

Trenfmenf  of  Pre-miusn  F.i!*l  on 
Re'lempflo"  cf  prelerenct 
hhare* 

ARi*nd!«ft!it>  ♦-?•»  Dejn!!*!"!* 
Comnantm  Aft 

SninmarT  of  ftrpotfr  of  Rziyol 
CnminiffloRS  on  "i'  o  t  u  r  »  1 
Rfsooref"  of  AB’ictt'!  irnil 
Pof  Uatf  hfxToo 


P.ifclishcd  mco'hly,  $2  O"  per  »n- 
rum,  .S’jbscriptlop.  open  to  »!! 
in'eretted  In  lecs'jntir.g  diicus- 
*!cn.  Send  «’jb.-crlptinn»  ts  Tk» 
Editrr,  !e  -Adelaide  Street  East, 
Toronto. 


TOOIE,  PEET  &  CO. 

limited 

I’INAM'IAI.  AGI'.XrS 

*  A|fpiuiMet»  aiicl  Valuului^ 
I'.nlutt;*  Madageii 

(  AI.GAItV  (  A\AI»\ 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS. 
RENTALS. 

J- arm  Lands.  Moitpages  and 
Instirancr  < 

ZIIO  TORONTO  r.KNERAL 
TRU.ST.S  FUILDINC. 
WINNIPEG  .  MANITOBA 
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B.  C.  PAPER  MILLS 
ARE  AFFECTED  BY 
SHIPPING  STRIKES 


National  [jkIiI  A;  Ponor  i  o.  m-j 
ports!  prsi.ss  oarnintts  of  Si’iH.SI.S  and  1 
not  profit  tix itil<it)lo  foi'  tsond  inti'r-  • 
rut  of  $ir!l,(i;’,a  jn  tlip  sp\pn  months 
I  pndpd  .Inly  'll.  This  is  pfinivalont 
to  1.81’  linips  bond  intprcst  rbaritps  i 
after  doprPcialion.  In  tlip  rorres- ' 
,  pondiiiK  period  of  Pi84  net  profit 
j  Wits  .flM.IOt).  or  l.ti,'!  timps  bond  in- 
tpipsi.  'Mip  incroasp  is  due  entire- ' 
I  ly  to  rednelion  in  operatInK  ex-’ 
j  pc  uses  v  iiieb  are  down  to  .$120,513  j 

U.  S.  Organizations  Responsible^  Output  dtirinc  tbe  first  seven' 
For  Labor  Troubles  on  B.  C.  i "f  •••:;.=)  was  ii.ioi.fioti  u.w.h. 
Waterfronts — May  be  Repu-I^^  eompared  with  il.3n7.!i:!i  k  w.b.  ini 
diated  by  B.C.  Bodies  ' 'he  same  period  of_  pi:l.|.  ^  | 


Powell  River,  Newrprint  Port, ! 
Boycotted  By  Labor  Or¬ 
ganizations  in  U.S. 

HOPES  FOR  SETTLEMENT 


Higher  Earnings  Reported  ITCVA^  TANAnfAN 
By  National  Light  &  Power  *  CiAn  J  vtlllnl/lnll 

MAKING  PROGRESS 
PRODUCING  WELLS 

Will  Have  54  by  End  of  Sep 
tember — Operating  Profit 
$34,000 

DIVIDENDS  NEXT  YEAR? 


5.3,"  IT.ftOn  kilowatt  bnurs.  Dplixer- 
les  to  eleetric  boilers  at  1 1 1  .ICiL’.doo 
kilowatt  bouts  were  'I'r  less  tban 
for  .Iiinc'  but  20',  above  .Inly.  I'i:’,l, 
deliveries. 

'rite  index  ntiinber  for  tb(.  ('iiita 
dian  eonsumption  of  firm  power  or 
total  output  less  exports  to  tlu' 
I’nitPil  States  and  deliveries  to  elee- 


iric  boilers  rpaehed  a  new  bich  tent  bave  been  issued  ebanginst  tbe  !  t-nitpri  Kincdem  was  *l.asr>  ritt  end 
point  at  172.18  us  agttinst  1,57.32  for  name  of  Duke  Priee  F’ower  ( 'onipany  i',’,, t'-'sl’-’ 
.l.tlv.  Ifi:!l  and  I7ii.!'2  for  .May,  lf'35,  '  limited  to  that  of  "Saguenay  Power  jA„.;lrl^lia  ViaX’i  ' The  exporf  of  non'- 

i  (  ompany,  I.iniited." 


tbe  previotis  petik. 

((('K’AW  \AMi:  (  lltX.KD 

Tbe  etirrent  isstie  of  tbe  Qitehee 
('fi'leittl  Cazette  contains  announee- 
ntetti  iluti  stipplementary  letters  pa- 


i.runKn  K.vponTs  off  i\  .n  i.v 

Ottawa.  —  Tlip  export  of  plank.s 
ind  boards  In  .Inly  wa.s  of  t+ie  value 
of  eompared  with  $'.’,7II7,- 


;  I'l 


gla.s  Kir  planks  and  hoard.s  was 
$."24,421  as  against  $744,087  last  year. 
The  chief  eonntTles  of  destinntioti 
weee:  t’nited' Khigdoin  $2311.201.  I'nit- 
ed  States  $213,204,  rhlna  $10.78.'l.  nrit- 
Ish  South  Africa  $10,107,  I’anama  $0.- 
84*.  Japan  got  no  Douglas  Kir 


year  ago.  The  export  to  the  Jtily  and  only  $8,217  of  spnir 


Vancouver  Bure.iii  The  Financial  Timet 
\  anrouver.  —  Dabor  Ironhles  are 
still  the  cause  of  some  confusion  in 
roast  shipping,  and  Flritisb  Columbia 
Itctrls  have  been  tiffet  fcii  itt  smue 
ex’ient.  but  most  deepsea  ejirgoes 
have  been  handled  wiibotil  serious 
iuterrtipl ion.  I'he  eitihargoe,s  placed 
oil  ships  loading  in  llriiish  (  nlumbia 
by  maritime  unions  in  the  eotisi 
state.s  apply  only  to  vessels  of  Amer¬ 
ican  register,  and  tlriiish  and  for¬ 
eign  ships  have  loailed  regularly, 
British  Coliimbiii  has  been  free  of 
lumber  strikes  Ibis  year,  anil  a  tie- 
up  of  Bridge  FJiter  mines  which 
threatened  serious  eonsefinenres  etir- 
lier  in  the  year  was  of  brief  dura¬ 
tion.  The  only  sphere  of  aeuie  labor 
disharmony  at  present  is  on  the 
waterfront,  and  the  extent  of  this 
probably  will  depend  more  on  what 
happens  in  the  fnited  Slates  than  in 
British  Columbia.  There  is  eon- 
.'-idera.ble  evidenee  of  Communist  in- 
fluencti  anil  the  ariiviiy  of  American 
organizent  in  the  promoting  of  long- 
."^hore  unrest  in  this  provinee;  the 
radical  left-wing  organization  domin¬ 
ated  by  Harry  Bridges  in  San  Fran- 
eisro  being  responsible  for  a  good 
deal  of  the  trouble. 

One  industry  that  has  been  suffer¬ 
ing  to  some  extent  by  the  strike  is 
paper  mannfaetiiring.  Powell  River, 
port  for  the  largest  newsprint  mill 
m  British  Columbia,  has  been  de¬ 
clared  "unfair"  and  it  has  an  exten¬ 
sive  trade  with  jioints  in  Washing-, 
ton.  Oregon  and  California.  .As 
.\meriean  lines  hate  been  carrying  a 
large  proportion  of  the.  Powell  Rivei 
cargoes  to  .American  points, 
Itatehing  of  these  vessels  has 


which  has  organized  a  long 
body  of  its  own  to  e.xpedite  bar 
of  cargo  at  Vancouver,  claims  that 
the  Afaritime  Federation  of  the  Pad 
fie  Coast  and  the  I.ongshore  and 
Water  Transport  Workers  of  Pa 
the  organization  which  ordered  and 
directed  the  B.  c.  strike,  have  no 
standing  in  legitimtite  labor  or  com- 
merdal  eireles,  their  main  purpose 
being  to  create  eliaos  and  confusion 
in  industry. 

.As  a  result  of  radical  leadership, 
many  of  tbe  Paeific  Coast  locals  of 
the  International  Longshoremen's 
.Vssoeiation  and  other  bodies  which 
are  nffiliaied  w  iih  the  .American  Fi-d- 
cration  of  Labor  have  become  in- 
\olved  in  a  new  super-organization 
which  has  been  set  up  during  the 
past  year.  This  particular  organi¬ 
zation  has  been  working  in  harmony 
'<  ith  the  shippers  and  has  disasso¬ 
ciated  itself  from  past  associations 
with  the  left-wingers. 

X'otes  were  to  he  held  during  the 
past  week  to  determine  whether  the 
longshore  strike,  only  iiartl.v  effec¬ 
tive  but  nevertheless  recognized  by 
some  of  tbe  unions,  would  he  con- 
t  mned. 

RECORD  DATE  SET 
BEFORE  DECLARING 

Biltmore  Hat  Directors  Advised 
That  Action  Contrary  To 
Listing  Regulations 


SMALL  INCREASE 
;  IN  JULY  NET  OF 
;  CANADIAN  PACIFIC 

Earnings  of  $1,526,181  Com¬ 
pare  With  $1,511,481  in 
1934 

GROSS  UP  $412,713 

A  small  increase  in  net  earning.s 
is  reported  by  the  Canadian  Paci¬ 
fic  liallway  for  the  month  of  .lulv. 
Tbe,  increase  noted  in  gross  was 
largely  offset  by  higher  oiieraiing 
expenses. 

fJross  for  the  month  at  $11,125.- 
51)7  showed  inerease  of  .$412,713  over 
.Uilv  of  last  year,  while  operaiing 
expenses  at  $5. 803, 385  showed  an 
inerease  of  $358,013.  leaving  net  of 
$L52fi.1S1  eoniparing  with  $1,511,- 
481  in  1534. 

For  the  first  seven  months  of 
this  year,  the  road  reports  net  pro¬ 
fits  amounting  to  $7,588,200,  which 
contrasts  with  $5.56,5,851  for  the 
same  period  of  1534,  a  decrease  of 
$1,577,654.  Gross  for  the  seven- 
month  period  at  $67,658,151  showed 
a  decrease  of  $265,341,  while  operaf- i 
ing  expenses  at  $6(1.065.551  showed  I 
an  inerease  of  $1,708,352,  when  com- 1 
pared  with  expenses  for  the  eor-  ! 
responding  period  of  last  year.  j 

Following  are  the  gross  earnings. 


Toronto  Bureau  The  Financial  Times 

Toronto.  -  Officials  of  tbe  Toronto 
Slock  Kxcliange  have  advised  direc- 
lors  of  Billmoie  Hals.  Ltd.,  that 
ibeir  deidaration  of  a  dividend  pay¬ 
able  to  shareholders  of  record  a 
week  before  the  hoard  met  to  take 
flividend  action  was  conlrary  to  list¬ 
ing  regulation.  Whether  the  coni- 
I'any  will  he  reQuired  lo  advance 
I  he  record  dale  has  not  been  slated. 

The  regular  iiiiarterly  payment  of 
of  l-iOr  on  preferred  stock  was.in- 
noiincerl  h.\  the  exchtinge  fidlowing 
.  rcipi  .of  a  letter  from  the  Biltmore 
'  ompany  which  said  directors  had 
pt  Aiigict  22  and  deelared  the  di- 
idcnd  pavahle  September  Tl  eu 

tori,  of  lornrd  .\ugiist  15,  a  wpeli 
peforp  it  w.Tf-  declared 

Vo  tranr.fletiens  in  the  .shares 
nero  effected  oji  the  Torcinto  Fx 
hange,  durms  the  week  in  question 
and  no  one,  aepordinely,  will  he  de- 
niived  of  the  paiine-Tlt 

In  a  comparatP'elv  la.rre  number 
of  instanees.  the  Eyohang*  has 
been  notified  bv  smaller  eompanief 
of  deeijirafions  which  have  beecme 
c:v-di)’idend  the  dav  the  announce¬ 
ments  were  made  The  latest  declar- 
etion  has  established  a  record  of 
some  kind,  hou-e-ver,  arid  will  likep- 
lead  to  a  stricter  observance  of  the 
ma’-ket  s  resmlation.s  concerning 
such  pa.vnnents 


!  pxppn.ses 

and  net  earnings 

for  the 

month  of 

.Tuly,  and  for  the  seven 

months  of  this  year  ended  with  July. 

with  comparisons: 

—July— 

I9J5  I9M 

Inf 

»  % 

» 

Cro«A  . 

1.129,567  10.716,85? 

412,713 

Txp  • 

9,603.385  9.205,3  7  1 

398,013 

Net 

1.376,181  1  31  1,481 

14,699 

—Seven  Months— 

1935  1934 

Inc.  1 

%  $ 

s 

CrnsB  .  •  ^ 

7,658,191  67,927.533 

X269.34I 

;  r.xp.  .  .  on, 069, I'll  sa.isi  619 

1.708.352  1 

1  ’  • 

7.588,200  9.565,894) 

1,977,694  1 

X — Dpcrrj 

t2«e- 

f'oIlowmR 

<^re  the  etosB  ^nd 

net  earn* 

incB  for  Pa 

•h  month  bark  in  the  begin* 

nine  oi  1933  ;• — 

! 

CrnsR 

Vet 

I935-- 

3 

% 

Idly  .  .  .  . 

..  11.129,567 

1.526,1  8  1  ' 

fiina  .  .  .  . 

..  ..  10,189.871 

1.403  812  1 

Xlav  .  .  .  . 

..  ..  9,013,958 

1,145.91  3  1 

i  Aon)  .  .  .  . 

..  ..  9,086.542 

1,4  1  2.597  i 

Mart  h  .  , 

..  ..  0.513.608 

1.047,235 

.  February . . 

..  ..  8,656.010 

8S0.I  44 

1  lanuavv  .  a 

•  •  ,  •  fl.2fth,64  ) 

204  313 

•  1034 

j  npcember. 

,.  ..  10.705.780 

3.171,408 

1  November. 

.  .  .  .  1  1.  lft4.S0S 

3.44  1.828 

1  October 

..  ..  12.752,3  40 

4, 100.679 

.September . 

..  12.042.702 

3.03  3.580 

Auenst  .  a 

..  ..  10.020,002 

I  070.633 

lulv  .  .  .  . 

..  tn.7i6.fl‘»3 

1.5  1  1.481 

i  fnne  .  .  , 

..  10,009,2^3 

I.7S5.S79 

Xlav  ..  .. 

..  ..  10.454.010 

I.801,9i7 

April  ,  .  ,  , 

..  ..  '>.260,224 

1 ,270.465 

Mart  h  ,  , 

..  ..  o.04n,32l 

»  518.929 

I  ebruar^'  • 

..  ..  8.5  70,5  1  5 

818,520 

1  lanuarv  • 

..  ..  8  070,335 

888.989 

■  19H  - 

'  Derembor 

..  ..  '1.012.738 

3.246.397 

November  , 

..  .,  10.380,023 

3.585.809  ; 

Octohei  . 

....  1  1.984  497 

4.058.447 

,  September  . 

..  ..  1  1.1  7  3.3  3  5 

3.00  3.328 

..  ..  0,043,272 

738. hO  I 

lulv  ..  .. 

..  ..  10.142.3  72 

1 .368.380 

bine  .  •  ,  . 

..  ..  I0.439.n31 

2.049,387 

Mhv  ..  .. 

..  ..  8,780,285 

9  75.809 

April  .  .  .  . 

.  .  .  .  7.021  872 

5  38.465 

March  .  .  . 

..  ..  8,800.156 

877.495 

FfbruarA' .  . 

.  .  .  .  7.096,887 

96,61  1 

January  . . 

.  .  .  ,  7.D 7 5 .600 

323.3  72 

Canadian  Colliers  Mine  { 

Dispute  Is  Now  Settled  j 

1 'uinherlaiid.  11.  C.  —  Opei  ations  j 

have  hpon 

rosiinied  at  N.-i. 

fi  Alim' 

of  the  Canadian  Colliprips 

( Duns- 

niiiiri.  Tatd..  hpro.  following:  i\n  \ 

agrppiiipnt 

borworii  roHipany  offi-  I 

dais  and  .350  pniplovpps. 

The  min* 

lias  been  urdered 

dosed 

down  niter  nfficinls  rlinrffcd  nii- 

nlovros  hnd  vit^lntt'd  tliolr 

aerree-  i 

nirnt  with 

the  ((inipany. 

1 

The  niori 

b:id  railed  a  boliday  to  | 

discuss  tlie 

(’.'lilt rad  system  of  oper-  : 

ation  proposed  by  the  company  and 

wliidi  had 

open  turned  down 

earlier 

bv  a  niatiii  ity  cf  the  employpp.s. 

B.  1  . 

4.01,11  orTprr  r 

»•  ! 

Toronto  Buroau  Tho  Financial  Timaa 

Toronto.  The  lOtli  producing 
I  well  brought  in  by  Texas  Canadi.in 
I  Oil  t'orp.  late  ta  il  M  ek  on  the  H 
'  A,  Pace  lease  n  the  Last  '!  e,'.;.: 
field,  lately  acquired,  is  one  of  a 
string  of  wells  being  drilled  or  to 
he  drilled  in  the  near  fiilure  tuiiin- 
ly  on  several  acreages  more  recent¬ 
ly  acquired.  The  41st  well  is  read) 

I  to  come  in  on  Ihe  H.  A.  I’ace  lease 
land  two  rotary  rigs  are  being  set 
I  lip  on  the  12nd  and  13rd  w  ell  siti's. 
i  It  is  esiimaled  that  h,\  the  end  ol 
I  .September  next  the  company  pro¬ 
bably  will  have  54  producing  wells. 
'The  esiimaled  potential  oiiipui  of 
i  the  40ih  well  of  15.ti5ii  tiarrris  dailv 
i  is  regarded  a.s  significant  of  the 
prospective  value  of  this  lease.  The 
well  is  fairly  high  on  the  siruetiirc. 
has  plenty  of  gas  pressure  and.  ac- 
'  cording  to  an  official,  should  he 
!  long-lived. 

I  Other  blocks  of  oil  lands  have 
I  been  acquired  recently  by  the  com- 
1  pany,  and  on  one  of  these  what  is 
[  known  as  East  Side  Well,  capable 
i  of  producing  25u  lo  3<5'  barrels 
I  daily  has  been  hroughi  in  Niimer- 
j  ous  other  wells  will  be  drilled  on 
hhese  blocks  also,  according  to  plans 
I  of  the  management,  which  if  pro- 
!  duetive,  w  ill  bring  the  total  of  pro- 
I  Uueers  up  to  6u  by  April  next 
Expert  High  Profits 
!  .An  operating  profit  of  some  $3L- 
I  000  is  reported  for  Ihe  first  three 
months  of  the  company’s  current 
j  fiscal  year,  which  opened  May  last. 
The  large  potential  of  the  40th  well 
will  serve  to  inerease  sales  and  pro¬ 
fits  in  the  second  quarter,  notwith¬ 
standing  the  iiresent  low  allow-ahle 
of  o'/r  hourly  produeiion  In  the 
third  quarter,  beginning  .N'ovemher 
fuller  benefits  of  additional  pro¬ 
ducing  wells  are  anticipated,  when 
net  profits,  it  is  estimated,  will  run 
close  to  $10,000  monthly,  after  al¬ 
lowing  approximately  $10,000  month¬ 
ly  for  depletion  and  depreciation, 
equal  to  about  lO'k  on  the  stock 
outstanding. 

By  April  next  year,  it  is  fore¬ 
casted  officially,  the  company  will 
he  in  a  position  ol  pay  off  all  pipe 
line  indebtedness,  and  have  54  wells, 
he  free  of  all  debt  and  have  reserves 
to  utilize  for  further  drilling  opera¬ 
tions. 

At  the  last  annual  meeting  the 
president  forecasted  that  the  eom- 


dividends.  probably,  at 
to  lO'r  late  in  1536. 


a  rate  of  8 


B.C.  SALMON  PACK 
BEST  IN  4  YEARS 

Total  Pack  For  Week  Ended 
August  10th  Amounted  to 
566,348  Case.8 

Vancouver.  1’iie  British  t'olum- 
hia  salmon  parking  indusiry,  which 
accounts  for  nearly  55''4  of  the  | 
fisheries  produeiion  of  the  entire  j 
Dominion,  has  experienced,  accord 
ing  to  official  figures  of  the  park  | 
for  the  week  ended  Aug  lh.  the  he.st  ■ 
year  since  1535.  On  that  date  the  | 
total  pack,  including  all  elasses 
amounted  to  566.348  cases  f48  : 
lioiinds  or  equivalent),  as  compared, 
with  561,524  cases  to  Ihe  nearest  cor- j 
responding  date  in  1534.  518,532  j 
in  1533.  565,544  in  1532.  and  ; 


fr"iv  H''' 
■Tune  ro.ti 


I  port '6  I”" 


r'r'-'<1i>cti»n  rif 
niiimhla  .ooiiri’f' 

In  "1 1 ,2 1  a  niinms 
nf  ntmrn.a 

-■I'l  xrin»s  Liniit- 
nn  f'^r  the  first 


from 

Til* 


The  most  striking  comparison  la  ! 
Ihe  sockeye  pack,  tlie  most  valuable.  ; 
1  is  nearly  55.000  cases  ahead  i 
St  year  at  this  date,  and  also  , 
well  above  any  former  year  since  ' 
1531.  The  inerciise  this  year  is  due, 
stated,  to  heavier  runs  of  fish  , 
I  last  few  weeks.  Tlie  returns  i 
p  etirlier  part  of  Ihe  season  | 
disappointing,  and  until  a  fewr 
,  ago  the  total  pack  wa.s  well 
former  years. 


Increased  10.4  P.C.  in  July 

Ottawa.  —  t'entrtil  eleetric  sta- 
on.s  in  I'anada  produced  1755.516.- 
15  kilowatt  hours  during  Ini'  iia 
gainst  1.621,314,505  kilowall  lioiira 
I  lulv,  1534,  an  increase  of  15  ir;-. 
nd  the  index  number  dropped  from 
.  155  74  for  .Tune  to  188  87. 
j  Exports  to  the  Fnited  i-tatp?  d*- 
I  rlined  from  157.554.555  k'lowatt 
I  hours  for  Tun®  and  15.3.866.555  kilo.  ^ 
I'vatf  hours  for  TuL'  last  '-esv  tr, 


Adiourn  Annual  Meeting 
Of  Silverwnod’s  Dairies 


What  Price  Wheat? 

Mentrca!  Bftlrr  B'Jsintss  Burf^u  Buli-tin 


Toronto  Bureau  Tha  Financial  Timea 

Toronto.  -Annual  meeting  of  Sil- 
erwood’s  Dairies.  Ltd.,  lield  on  Au¬ 
gust  22,  was  adjourned  to  Septcin- 
'•er  4  to  permit  more  sliart'liolders 
to  |■cceiv*l  information  regardin.i; 
.ineel  lat  ion  of  cerlaiii  dividend 
-11.11  alilec.s.  Tliese  g oa ra 111 ees  were 
■'hell  lys  .A.  F.  Siheiwood.M  Sil'ir 
wood  SeeOI  ilie.s,  J.lii.  Ill  1  I  111  liee  i  loll 
wllli  di'ideiids  pa.ialde  li.'  eeilaili 
■  iilisidiar.'  I'oiiipauie:-'.  IteSoliillolis 
aporo-'iug  Ihe  a<  lion  of  direcloi  s  in 
('.'UK  el  I  ill!',  I  lo  se  ,e ii.i  ra  li I  ee-.  alol 
makiii.t;  eerlaiii  reiiuloirseiiieiils  to 
F.  Silver"  00(1  and  .Silverw.  iod 
Securities  Ltd.  were  oassed  h.\ 
shareliolders.  These  guarantees'  do 
not  appi,'  lo  Ihe  preferred  shares  of 
Siherwood's  Dairies,  Lid. 

The  annual  slaieiueiii  "liieii 
•OioM  .s  iiel  profit  of  8|  IS:'.TiL  'O 
$.',,58  per  .share  en  llo'  preferred 
stork,  was  adopted. 


?hortly  after  the  opening  of  navi¬ 
gation  for  fhe  Port  of  Alontreal  this 
-pqr  riie  British  market,  for  Tana- 
dian  train  was  mueh  difturbed 
through  cables  from  Montreal  des- 
patohed  In  the  name  of  P.  Ainsworth 
MePae  Ltd.,  offering  wheat  at  prices 
some  cents  below’  current  quota¬ 
tions 

This  uas  referred  to  the  Bureau 
and,  upon  investigation,  it  wa.s  as- 
eertained  Ihai  Mr  Mcltae  principal 
of  Ihe  company  hciiring  his  name, 
had  hi'cn  in  tlie  importing  bu.siness 
spf'cia I izing  in  Brilisli  West  Indian 
products  f(5'  SOUK*  .\'car.s.  TIu'  grain 
cxporl  husiio'ss  was  a  new  depar¬ 
ture,  511(1  asso('iat('d  "till  liiiu  and  in 
(haiye  of  Ibis  (inlure,  was  one  E. 
DcHliyoscher. 

I  d.  Dellu.' ss(  l5.'(  wa.s  well  known 
lo  the  Bureau,  l(a'lu,’',  at  "Ue  'iliie 
(  ii(le;i' Ol cd  to  prolioOe  a  eoucerii 
,5ll,.,|  111.'  I'ldeialed  (  oust  IlK'ttoli 

1  (iiiipauv,  and  ai  anolliei  period  hav¬ 
ing  Ix'di  eoiuiei  led  willi  Flupife 
I’roiliicls  l/lil..  a  ('offi'e  si'lling  or- 
gaiiizai  ion.  Bolh  lliese  pidiiiotions 
wer(>  uusueci'ssful  :md  resiilled  ill 
loss  lo  those  who  had  ('iileri'd  into 
agrei'iiif'iii  w  ith  DeBu,' ssclier 

XL  .  Di'Bih  ssclier  w  as  inler'iewed 
in  relation  t"  the  exportaiioii  of 
w  lieat  and  elainied  to  have  a  sys-  j 


tem  whereby  deliveries  could  be 
made  -at  prices  under  the  recognized 
market,  while  at  the  same  time  grow¬ 
ers  in  T  anada  Would  rei  ene  benefi¬ 
cial  pric«s  The  tran.sa')tions  were 
also  Ui  prove  profi>ab!e  to  the  car¬ 
riers  and  to  the  broker — his  firm 
Pressed  for  details,  he  became  some¬ 
what  vague 

From  other  sources  it  was  defin¬ 
itely  ascerfaipeil  that  DeBuysscher 
had  contracted  to  sell  at  lea.st  .855, 
555  bushels  of  wlietit  to  a  firm  in 
England.  He  admilK'd  to  tlie  Bur¬ 
eau  lliat  he  tmd  not  even  obtained 
options  for  llo'  purcliase  of  iliis 
wlii'at  for  till'  export  of  wliieli  be 
WKs  unth'i  conlracl  but  lo'  expected 
lo  olilaiii  iIk'  "Iii'OI  lliidiivh  (lie  re- 
giilai  clioiiliels  ill  due  (diirsi'  Ac 
eoldiug  lo  Ihe  lill  I  ea  ll'.'  lalel  !id'i(('S. 
he  was  iinalde  to  tiilfill  this  eon 
I  ra(  t. 

Follow  iug  tile  ililel  'it'W,  Ml  j)e 
Bu.\  ssclier  uolitieil  I  tie  Bureau  lliat 
has  was  willidrawiiig  hdiii  ll(e  al- 
lempl  to  marki't  grain  in  I'higlaiid. 
and  Mr.  I’.  .Miisworlli  .Meltae,  who. 
Iiimself,  liad  tieen  unable  to  gain  ('oii- 
('lete  information  as  to  llo'  system 
which  could  pro'c  so  pidfilatih'  to 
producer,  consuiuer  and  middleman, 
also  willidrew  his  name  from  fiirtliei 
assoei.'iiion  with  the  luiittcr.  and  tin 
Bureau  closed  its  file. 


THESE  SHAKES  HVM.M-  HEE.N  SOEI),  THIS  AHVERTISE.AIEXT  ArPEAKS  AS  A  MATTER  OF  RErORD  0\EV 

rut:  statkmksts  cost  ai  s  r.n  herkis  are  based  upon  inform  ation  wnten  ws  bbumtm  to  at 
REI.IARLE.  BI  T  ARE  IS  SO  EVENT  TO  BE  rOSETRUED  4.S  REPRESENT ATIOSS  BY  L'S. 

Tkf  '.harps  rp'rrrrd  to  herein  are  being  offered  in  Canada,  but  not  in  Ihe  Fnited  Statea  of  America.  Thi»  eircular  doe»  not  offer,  and  i* 
iiiKier  no  ('irciiin.'itame.s  to  he  eoiistriied  a.s  offering,  any  nf  this  issue  for  sale  in  the  Fnited  States  of  America  or  the  territories  or  poMCSsions 
.  thereof.  These  shares  are  not  registered  under  the  Fnited  States  "Securities  Act  of  1933.” 

New  Issue 

$4,500,000 

INTERNATIONAL  MILLING  COMPANY 

(Incorporated  under  the  IjOV*  of  the  State  of  Delaware) 

S%  Cumulative  Redeemable  Sinking  Fund 
First  Preferred  Stock 

Principal,  dividends  and  premium  payable  In  United  States  funds. 


CAPITALIZATION  IN  DOLLARS  OF  THE  UNITED  STATES  OF  AMERICA 

(Fpon  rorapletinn  of  the  present  finaacing) 


To  b» 

FretenUj  Issued 


13.000,500 


11.000,000 

1,80,000  shs. 


•4,300,000 

teeued 

NU 

100,000  shi. 


Cumulative  Redeemable  Sinking  Fund  First  Preferred  Slock,  60.000  sharea — 8100  par  value. ... 
of  which  this  i.ssue  of  4.8.000  shares  bearing  5*70  cumulative  dividenda  ferau  part . . 

Cumulative  Second  Preferred  Stock,  10,000  Shares— $100  Par  Value . .7.7 

Common  Stock,  irifhoiit  an.v  nominal  or  par  value . . . . 

I  nder  the  provisions  affecting  Capital  Stock,  printed  in  the  offering  eircular,  mortgagea  on  the  assets  #f  International  Milling  Company 
and  or  one  or  more  of  its  subsidiaries,  not  exceeding  in  tbe  aggregate  Two  Million  Dollars  (W.OOO.OOO.OOX  in  principal  amounL  may  be 
f**”  mav  he  guaranteed  by  the  Companv  or  any  subsidiaries.  Lake  &  Rail  Warehouse  &  Elevator  Corporation.  Buffalo,  N  A  a 
subsidiary,  proposes  to  issue  One  Million  Five  Hundred  Thousand  Dollars  i $1. '$05,000. 001  par  value.  4*7  bonds,  due  .August  li,  1950.  and 
such  issue  will  he  guaranteed  as  to  payment  of  principal,  interest,  premium  and  sinking  fund  by  International  Milling  Company. 

Ciimijlatiie  Redeeinahie  Sinking  Fund  First  Preferred  Shares  of  this  issue  are  to  be  fully  paid  and  non-*ssessable;  preferred 
aa  to  dix^ends  and  a.sset.s;  carri'ing  fixed  cumulitive  preferential  cash  diridends  when  and  as  declared  by  the  Board  of  Directors  at  the 
rate  of  5%  per  annum  pavahle  quarterl.v  1 15th  .lanuary.  April,  July  and  October);  redeemable  as  a  whole  or  at  the  option  of  the  Company 
in  part  by  lot  at  815.5  and  accrued  dividends  per  share  on  4.5  days’  prior  notiije  or  the  Company  may  purchase  shares.  Any  such  shares  sc 
purchased  mav  be  applied  in  satisfaction  of  the  Compan.v’s  subsequent  sinking  fund  obligations  (hereinafter  referred  to)  to  the  amount  of 
the  actiml  cost  of  such  shares,  not  exceeding  8105  and  accrued  dividends  per  share  plus  the  expense  of  purchase  other  thao  the  purchase 
priM.  Provision  is  made  for  a  semi-annual  cumulative  sinking  fund,  commencing  .April  15,  1936.  and  on  the  15th  day  of  each  October 
and  April  thereafter  .so  long  as  any  of  the  series  to  which  this  issue  belongs  shall  be  outstanding  a  sum  not  less  than  #1.00  on  each  share 
outstanding  is  to  be  provided  out  of  such  net  profits  or  surplus  earnings  as  are  available  or  other  funds  made  applic¬ 
able  thereto  by  the  Directors  after  making  pa.vments  as  provided  in  the  sinking  fund  provisions,  printed  in  the  offering  circular  Such 
sinking  fund  is  to  be  applied  as  soon  as  mav  he  to  the  purchase  of  shares  of  such  series  at  a  price  not  to  exceed  the  redemption  value  thereof, 
plus  the  expense  of  purchase  other  than  the  purchase  price.  To  the  extent  that  shares  of  such  series  cannot  be  so  purchased  at  such  price, 
the  Company  shall  not  he  obliged  forthwith  to  apply  the  said  sinking  fund  or  the  unexpended  balance  thereof  to  the  redemption  by  call 
of  shares  of  such  series  but  ma  v  carrv  tbe  same  on  its  books  in  a  special  sinking  fund  reser^'e  account  until  the  aggregate  amount  so  carried 
in  such  account  from  time  to  time  ''less  any  portion  thereof  which  ma.v  be  expended  in  the  purchase  of  shares  of  such  series  from  time  to 
time,  or  used  in  the  redemption,  from  time  to  time,  of  shares  of  such  series  as  prox'ided)  shall  amount  at  any  one  time  to  the  amount  of  tbe 
then  two  preceding  vears  sinking  fund  requirements  for  such  series  or  $50,000,  whichever  is  the  greater  amount,  whereupon  the  Company 
shall  call  for  redemption  so  many  shares  of  such  series  as  ran  be  redeemed  at  the  redemption  price  by  the  application  of  the  balance  stand¬ 
ing  to  the  credit  of  the  said  special  sinking  fund  reserve  account  for  such  series,  and  ao  from  time  to  time  so  long  ae  any  of  luch  series  shall 
remain  outstanding.  .All  of  the  shares  of  First  Preferred  Stock,  regardless  of  the  series  to  which  they  may  belong  and  regardless  of  the 
lime  when  they  may  he  authorized  and  issued  shall  rank  pari  paetu  and  equall.v  save  in  respect  to  any  difference  in  the  rate  of  annual 
dmdend  and  the  amount  pa.vable  thereon  upon  the  redemption  thereof  and  the  amount  to  be  paid  thereon  on  a  liquidation,  dissolution  or 
winding  up  of  the  Company  and  the  sinking  fund  provisions  attached  to  each  particular  series. 

Transfer  Agent;  National  Trust  Company,  Limited,  Toronto,  Canada. 

Registrar:  Montreal  Trust  Company,  Toronto,  Canada. 

In  the  opinion  of  counsel,  this  issue  of  First  Preferred  Shares  It  an  Invoatmont  In  which  The  Canadian  and  British 
Insurance  Companies'  Act,  1932  (Dominion)  states  companies  reglstarad  under  It  may  Invest  their  funds. 

W.  L,  Hsrvey,  F.sq.,  President  of  International  Milling  Company,  has  informed  us  as  follows; 

BUSINESS:  International  Milling  C ompany  was  inrxirporated  in  March,  1923.  in  the  State  of  Delaware,  for  the  purpose  of  acquiring 
the  assets  and  business  of  a  previous  Alinnesota  corporation  with  the  same  name,  which  bad  acouired.  in  1910,  the  as.seta  and  biisine.ss  of 
^aakatchewan  Hour  Mills  Compan.v,  Limited,  of  Moose  Jaw,  Saskatchewan,  and  Kew  Prague  rHouring  Mill  Company,  of  New  Prague. 
M  inneaota,  together  with  the  latter's  constituent  company.  Western  Flour  Mill  Company,  of  Davenport,  Iowa;  in  1912,  the  assets  of  Calgary 
Milling  Compan.',  Limited,  including  a  mill  and  terminal  elex'ator  at  Calgary;  and,  in  1990,  the  mills  and  terminal  elevators  of  Mystic 
Milling  Comp,m,'.  of  Sioux  (  ity,  Iowa  In  1923  International  Milling  Company  acquired  a  terminal  elevator  is  Minneapofis,  Afinn.. 
known  as  the  Interior  Elevator  and  in  1526  the  Company  leased  for  a  period  of  twenty-six  years,  from  Lake  A  Rail  Warehouse  A  Elevator 
Corporation,  Buffalo.  \  A  ,.  a  grain  elevator,  flour  mill  and  warehouse  on  the  inner  barboitr  of  Buffalo,  X.Y.,  and  later  acquired  all  of  the 
capital  stook  of  I  ake  A  Bail  Warehouse  A  Elevator  Corporation.  The  Canadian  business  of  International  Milling  Compan.v  ia  ixinducted 
through  its  f  an.idian  sabsidiarv,  Robin  Hood  Alills,  Limited.  In  1925  Robin  Hood  Mills,  Limited,  acquired  from  the  Dominion  Govern¬ 
ment  leases  of  water  lots  at  A  ancouver.  B.(  .,  and  erected  dockage  and  warehouse  facilitiea  known  as  the  Terminal  Dock  In  1927  a  new 
mill,  warehouse  and  gram  storage  elevator  were  built  in  the  city  of  Saskatoon.  In  1984  tbe  organisation  of  International  Alilling  Company 
was  broadened  to  include  a  modern  plant  at  lireenville,  Texas,  acquired  from  the  Greenville  Mill  A  Elevator  Compan.v 

The  business  of  International  Aldling  F ompanv  and  its  subsidiaries  h^expanded  steadily  and  its  products  are  thoroughiv  established 
and  in  high  renute.  The  brands  of  flour  and  cereals  manufactured  in  the  mills  of  the  Company  are  sold  under  such  well-known  trade  names 
as:  Robin  finntj.  Seal  of  Alinnesota.  t  inderella  and  Goldrim  International  Milling  Company,  through  its  Canadian  subsidiary.  Rohm  Hood 
.Mills,  Limited,  now  owns  and  operates  three  mills  is  Canada  and.  either  directly  or  through  aubaidiaries.  mills  at  five  points  in  the  Fnited 
States,  at  the  following  locations  and  with  tbe  following  approximate  daily  capacitiea. 

IN  CANADA  _ 

Mills  at  Aioose  Jaw,  Sask.;  Saskatoon.  Sask.;  Calgajy,  Alta . .  t.OOO  bbU. 

IN  UNITED  STATES 

Mills  at  Buffalo,  N.Y.;  New  Prague.  .Afinn.,  Davenport,  Iowa,  Sioux  City,  Iowa.  Greenville. 

Texas  .  13,050  bhls. 

The  business  is  largel.x-  domestic  to  f  jinada  and  the  Fnited  States  and  is  conducted  through  twenty-seven  mill  branches  and  sales 
offices  There  is  also  an  impnrt.ant  amount  of  export  business  under  normal  conditions  to  tbe  United  Kingdom.  .Norway,  the  Orient.  West 
Indies,  Central  and  South  Ariirrica  .and  Africa. 

ASSETS:  .According  to  the  Consolidated  Balance  Sheet  of  International  Afilling  Company  and  its  subsidiary  companies,  as  at  Alay 
31,  19:lj.  as  reported  upon  by  Alessrs.  Peat.  Alarwick,  Alitchell  A  Co  ,  adjusted  to  give  effect  to  ( 1  )  the  sale  for  ca.sh  of  this  is.sue  of 
84,.i00.005  50  par  value  57  Cumulative  Hedeemable  Sinking  Fund  First  Preferred  Stock  and  $1,500,000.00  First  Mortgage  4'’o  .Sinking 
Fund  Bonds  of  I.ake  A  Rail  Warehouse  A  Elevator  Corporation,  a  subsidiary  company.  (2)  the  retirement  of  $3,313,100  00  par  value  7'  « 
Sinking  Fund  Cumulative  First  Pre'erred  Stock  and  .«S.)5.40n.nO  par  value  67  Sinking  Fund  Cumulative  First  Preferred  .Stock,  Series 
’’.A",  at  that  time  outstanding.  C!  the  retirement  of  8L2.‘!0.000.00  par  value  of  6‘’;,  First  Alortga.ge  Sinking  Fiindfiold  Bonds  of  Lake  A 
R.sil  Wareh([ti.se  A  Fleiator  Corporation  called  lor  redemption  June  1,  1035.  the  necessary  funds  for  which  redemption  were  fui  deposit 
with  a  Trustee  at  the  date  of  the  Balance  Sheet,  and  (4i  the  liquidation,  in  part,  of  notes  payable  to  banks,  the  total  net  assets  were  as 
follows; 

Fixed  Assets:  Real  Estate,  Buildings,  Machinery  and  Equipment  at  sound  value  per  appraisal  by  American 

•Appraisal  Company  at  June  15,  1522,  plus  subsequent  additions  at  cost . 811.538,323.04 

Ltse:  Reserves  for  Maintenance  and  Depreciation  (accumulated  since  August  31.  1922) . . .  .3,415,152.12 

- — -  8  8,123.671  52 

Current  .Assets  . $13,567,407.10 

l.esa:  Current  l.iahilit ies . . . . . . . . . .  5,085.965.34 

Other  Assets  including  Prepaid  Expenses. . . . . . 

First  Alnrtgage  4‘'r  Sinking  I'lind  Bonds  of  Lake  A  Rail  Warehouse  A  Elevator  Corporation  (Fncon-  $17,095,571.15 

ditionally  guaranteed  as  to  paymeut  of  principal,  interest,  preiiiiuin  and  sinking  fund  by  International 

Alilliiig  Company) .  1, 500,0(10. Oo  • 

Other  Reserves  .  744,620.85  2,244.025 

Torat.  .Ngr  Assexs .  $14.350,9.xO  .30 

Equal  to  S330.02  for  each  Cumulative  Redeemable  Sinking  Fund  First  Preferred  Share  of 
$100  Par  Value  of  this  issue. 

PROFITS:  The  Consolidated  Net  Profits  of  International  Afilling  f  ompany  and  its  subsidiary  companies  as  rei'orted  upon  fix 
Alessrs  Peat.  Alarwick,  Alitchell  A  t  o.,  after  charging  depreciation  and  making  provision  at  the  rates  in  effect  during  the  respective 
periods  for  American  end  Canadian  Income  Taxes  were  as  follows: 


Tot®!  Daily 

Cemis  CRoaclty 

1.200  bhls.  10,200  bbts 


13.000  hhls 


8,136,441.76 
48.5.457. 87 


For  the  Fiscal  A’ear  Ended  .August  31.  1525 
For  the  Fiscal  Aear  Ended  .August  31.  1926 
For  the  Fiscal  A'ear  Ended  .August  .31  lO-?? 
For  the  Fiscal  Year  Ended  Aiieiist  31.  1528 
For  the  Fiscal  A'ear  Ended  .August  31.  1929 
For  the  Fiscal  A’ear  Ended  .August  ;3L  19,35 


er  Profi'e  svailabls 
for  Div  ciendi  on 
Preter’-ed 
$  732.06,5  15 
.  940..5,31  95 

,  1,586.63.5  24 
.  1.550.06':  63 
.  L.582,116  46 
.  1.428.117  79 


For  the  Fiscal  A'ear  Ended  -August  .31.  1931 
For  the  Fiscal  A'ear  Eniied  August  31.  1932 
For  the  Fisical  Year  Ended  August  81.  1933 
F'lr  the  Fiscal  A'ear  Ended  .August  31,  1934 
For  Nine  Alonths  Ended  May  31.  1935  .  .  . 


.'Jst  Pr’sfi'!  icaiUb 
for  Dividends  cn 
Pr-f-r-d  Stork 
.  $1,283  969  26 
..  1.095,647  67 
..  1,213.999  39 
..  1,434,263  70 
.  .  .902.699  75 


Yearly  average  Consolidated  Net  Profits  for  period  of  ten  yeart  and  nine  months  . $1 ,240,931 .53 

which  is  at  the  rate  of  5.51  times  the  annual  dividend  requirements  on  tha  S%  Cum¬ 
ulative  Redeemable  Sinking  Fund  First  Preferred  Stock  to  be  presently  Issued. 

For  the  nine  months  ended  May  31,  1935,  Consolidated  Net  Profits  on  the  same  basis  902,639.75 
which  is  at  the  rate  of  5.34  times  the  nine  months’  dividend  requirements  on  the 
Cumulative  Redeem,able  Sinking  Fund  First  Preferred  Stock  to  be  presently  Issued. 

PURPOSE  OF  ISSUE:  The  p.''octsds  cf  this  issue  will  be  used  towards  reimbursing  tbe  Company  for  expenditure  in  retinner  Its 
presentiv  outstanding  First  PrKierrch  Stock,  now  called  for  redemption 

MANAGEMENT:  The  s  ame  management  which  has  been  responsible  for  the  success  of  tbe  Comp.any  '-ontinues  in  arrive  directioo 
of  its  affairs 

B'e  ofl*’  the  tharee  of  thte  re.rue  if,  ae  and  irhen  ireued  fiiy  I nfertiatinnal  Milling  Cornpianp  and  accepted  and  subject  to  the  approtai  of  all  legal 
lietoih  hy  Messrs  Blake..  I.nsh,  Anglin  d-  C nssris  Toronto,  and  Messrs  Kingman.  Cross.  Morley  &  Caul,  Minneapolis. 


PRICE;  99  per  share,  yielding  5.05^. 


Dividends  on  shares  of  this  issue  accrue  from  October  15,  1935. 

('erlificales  are  er  peeled  to  he  ready  for  delitery  on  or  about  October  17,  I9.S5 
The  right  ).•  rese'teJ  lo  reject  any  or  all  a ppticalioiis  and  also  in  any  case  to  award  a  smailei  amount  than  is  applied  for. 

It  IS  Ihe  inlenliun  of  Ihe  Company  la  make  appliealian  al  an  early  dale  to  list  lhe.se  .7*  Cumnlalitt  Hedremahle  Sinking  Fund  Kirst  Preferred 

.Shares  on  The  Torunta  Stoek  h  rehanye 

ULSCtdl'in  1'  Ol' 1  I'lil.NU  ClKt:!  I  .5K  WII  L  Bg  M.SlLt.B  ITON  HtgUKST 
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Stock  holding’s  of  corporation  executives  in  their  own 
companies  are  reported  monthly  and  the  information 
broadcast  publicly.  Mr.  Raskob  reported  an  in¬ 
crease  of  16.000  shares  in  his  General  Motors  hold¬ 
ings  during  June.  On  August  5th  General  Motors 
doubled  its  dividend  and  paid  an  extra.  Immediata- 
ly  there  was  the  suggestion  made  that  the  stock  had 
been  purchased  on  the  strength  of  inside  information. 
Mr  Raskob  has  answered  the  implied  criticism  in 
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doubled  its  dividend  and  paid  an  extra.  Immediata-  N-  FENTENER  VAN  VLISSINGEN  , 

ly  there  was  the  suggestion  made  that  the  stock  had  President  of  the  IntemaUonal  Chamber  of  Commerce  I 

been  purchased  on  the  strengrth  of  inside  information.  hope  is  therein  the  wider  in  Great  Britain,  for  instance,  that  i  had  it  cypcurrcd  also  in  Europe  s 

Mr  Raskob  has  answered  the  implied  criticism  in  ^»6;*emes  of  planning?  at  least  equal  in  in.porunce  to  in.  J  crops  might  hive  plunged  us  i^n  ^  ; 

I  1  4.4,  d.  aw  -KT  •ar  1  «A  1  r-.  w  t»  ^  uavf  uiuuy  sSucli  plans  in  provements  in  luarkotin^  ten  hniqiio  i  famine  conditions,  uas  that  a  res- 1 

an  open  letter  to  the  New  \ork  Stock  Exchange.  He  the  past  two  years.  Some  countries  has  been  the  object  of  raising  prices  toration  of  balance?  If  technical! 

’  points  out  that  10.000  shares  of  his  increase  repre-  plan  the  fiUsinclal  machinery  con-  i  to  the  heme  producer.  And,  as  for-  ■  improvements  increase  the  output  I 

'  sented  a  liquidating  dividend  from  another  coi*pora-  with  production  and  distri-|cign  supplies  have  been  rationed  j  of  foodstuffs  are  we  to  restrict  agri- | 

tion  and  involved  no  new  ownership  on  his  part,  ^ution.  The.v  offer  credit  free  of  m- j  under  '•gcntlemcD-s  agreements”  or  |  cultural  producers  in  the  interest 

'  tvia  orfhe  noon  o  "T  •*>  Tates  to  stimulate  import  orders,  the  prices  of  certain  of  balance? 

hile  the  other  6.000  -hares  had  been  acquired  on  a  shipping  tuid  shipbuilding  or  to  fi- j  imported  foodstuffs  of  non-competi- i  In  the  old  days  when  a  country; 

contract  that  had  been  in  force  three  years  and  under  ;  nance  crops.  Tliey  give  subsidies  \  five  qualities  have  also  been  forced  was  out  of  balance  — or.  as  we  i 

which  he  was  obliged  to  take  the  stock  at  higher  than  !  fu  encourage  or  to  limit  production.  i  up.  Clearly,  the  offoci  '-'f  limited  thoiighf  of  it  then,  when  its  prices  ; 

I  current  market  price.  :  *  declare  partial  moratoria  on  restriction — so  lone  as  British  far-  were  too  high — steps  were  taken  by! 

;  Thus  it  annears  that  the  suertrestion  that  Mr  Raskob  ' "‘‘’Tigagc  fore-  mers  are  not  hankrupt—will  he  to  a  rise  in  the  discount  rate  to  curtail  | 

"  '  J  '  3’Ii’sures  illeaal.  They  fi.\  ma.xinnim  !  send  capital  intr,  unresincted  national  expenditure  and  to  enforce  | 

scalped  a  profit  on  inside  information  was  ground-  !  prices  for  home  produced  or  mini-  I  branches  of  production.  Already  it  cuts  in  its  internal  price  level.  To-  j 

:  less.  Likewise,  we  are  sure,  other  statements  of  I  mum  prices  for  imported  comniodi- |  has  been  necessary  to  set  up  a  su-  day.  in  the  interest  of  balance  we  | 

this  kind  could  be  dealt  with  with  equal  effectiveness,  >hey  buy  up  stocks  and  forbid  [  per-board  to  co-ordinate  the  activi-  attempt  to  stabilize  the  old. 

when  Ihev  take  definite  form  and  when  those  In-  >i<iuidated  until  mar-  ties  of  the  various  producers’  pools:  I  price  levels  by  bullying  other  peo- ! 

...i'll _ _  .u  i_ _ _  ui.  .  w_i__  ...  prices  have  reached  a  certain  and  it  remains  to  he  seen  vvheihirlple  into  price  raising:  and  there, 

|Volved  Ill  recognize  their  responsibility  to  bring  out  igypi  0^  ;,ttempt  by  manipii- ,  Great  Britain  can  restore  ilie  hal-  have  already  been  certain  unex- ' 
the  facts.  i  lating  the  value  of  gold  to  produce  ;  ance  of  town  and  craintry  v  ith.oiit  pected  mnseqnenec.s  of  planniing,  as 

!  _ _ _ _  a  rise  in  the  level  of  prices,  coniplet.’'  control  of  all  branrhe.5  of  vve  know  it.  which  have  been  feltall  , 


The  Central  Bank  and  the  Campaign  .f^iry  plans.  T  hey  force  the  con-  rhere  are  several  other  eases  the  President  of  the  Fnited  States, 

laumption  of  certain  Ivmie  produced  where  planning  ha.;  not  so  far  lieen  or  even  a  refusal  to  make  .a  slate- 

FROM  the  standpoint  of  business  and  financial  goods  by  subsidies  or  by  insisting  on  very  successful.  In  dealing  with  the  ,  ment.  will  force  the  dollar  on  the 

operations  throughout  the  country,  it  would  be  a  certain  Hdiiiixtiire  of  butter  in  cotton  producers,  f  >r  iiist’Uice.  the  j  foreign  exrhan.ge  markets  from  $4.71 
unfortunate  if  the  Bank  of  Canada,  which  has  been  margarine,  of  alcohol  in  imported  .American  Gnvernmeril  enforced  an  to  $4.78  to  the  £  in  the  short  space  j 

I,,,*  a  aKaa,  ,  i a  a  a  H  i-wiav,  aaaaaaa  PPirol.  Or  honic  gfown  whcHt  lu  ncrcagc  leduotion  by  levying  a  tax,  of  Imlf  an  hour.  .Vnd  some  of  the 

in  TflT  ion  out  fl  sliort  t  int?  ftncl  vnicii  aoopcI  ns  to  ^ »  sm*  ,,  ..  •  ,  i*-!-  ma  »» «• 

.  flour.  They  reculate  the  employ-  at  the  time  of  pickm.^r.  equal  to  nt^r  '  consequences  of  instability  ma>  ne , 

be  functioning  satisfactorily,  should  be  drawn  into  ment  of  foreign  labor.  They  make  of  the  market  price  o?  eotton  on  the  even  more  far  reaching, 
the  election  campaign  as  an  issue  of  private  versus  concession,^  to  producers  who  re-  excess  over  the  fixed  production  1  «  •  «  *  | 

public  ownership  With  so  many  new,  and  largely  strict  acre.ige  or  limit  output.  They  limit.  But  the  yield  of  cotton  was  I  ^  plan  which  is, 


Oihers  concent late  on  non-nione-  agricultural  product i.-.n. 


lover  the  world. 


statement  by  | 


Alberta — and  the  Federal  Election 

A  strong  appeal  to  the  t'anadian  people  to  recog¬ 
nize  the  merits  of  the  long-established  Liberal 
and  Conservative  parties,  which  have  played  their 
part  in  the  upbuilding  of  Canada  since  Confederation, 
was  made  by  the  Hon.  Mackenzie  King  during  his 
opening  radio  address  in  the  federal  campaign  The 
significance  of  that  appeal  has  been  emphasized  with 
the  sweeping  into  power  in  Alberta  of  the  Social 
Credit  party  - a  party  with  a  sponsor  but  without  a 
leader— in  a  desire  by  the  people  to  try  out  new 
theories  on  economics  and  finance,  theories  so  'un¬ 
orthodox  that  they  appear  to  be  but  little  understood 
even  by  those  responsible  for  them  If  Mr  Aberhart 
has  a  clear  idea  of  what  he  pmposes  to  do,  he  has 
net  been  able  to  pass  that  idea  on  to  others — and  in 
that  vei’y  vagueness  which  surro'unds  his  theory  of 
sociaJ  credit  can  'undoubtedly  be  fo'und  the  explana¬ 
tion  of  its  pop'ulanty  as  expressed  at  the  polls. 

So  far  as  Canada  as  a  whole  is  concerned  it  is  to 
be  doubted  whether  the  Alberta  election  has  great 
sig-nificance  The  election,  we  imagine,  ■will  still  be 
one  in  which  the  great  majority  will  vote  Liberal  or 
Conssri-ative.  To  the  average  voter  there  will  be 
a  strong  appeal  in  Mr.  King's  argument  when  he 
said  — 

You  will  do  vvell.  especially  where  there  is  a 
tendency  to  tear  up  everything  by  the  roots,  and 
to  get  aboard  the  last  carry-ail  that  comes  along, 
to  see  that  the  vehicle  to  which,  for  the  next  five 
years,  you  intend  to  trust  your  individual  for- 
t’.mes,  and  the  political  and  economic  life  of  our 
cc’untr?.’.  is  made  of  something  more  substantial 
than  the  banners  pinned  to  its  sides,  and  the  vol¬ 
ume  of  sound  its  musicians  are  capable  of  pro¬ 
ducing  '■ 

As  was  the  case  with  the  short-lived  Drury  gov¬ 
ernment  in  Ontario,  the  Social  Credit  party  in  Alberta 
evidently  had  little  expectation,  or  hope,  that  it  would 
sweep  the  field  Mr  Aberhart.  not  even  a  candi¬ 
date  ri-ould  no  doubt  have  been  well  satisfied  to  have 
continued  in  the  background  with  a  sufficient  n’um- 
’cer  of  the  supporters  of  his  theories  in  the  legisla¬ 
ture  to  hold  the  balance  of  po''’er.  It  v-as  even 
noticeable  d'unng  •’he  latter  stages  of  the  camnaign 
that  he  dropped  his  referen'es  to  the  S25  a  month 
d-’-tdend  and  it  co’uld  be  ascunu^d  that  he  had  found 
that  this  promi.^e  was  b^ing  taken  too  literally — as  , 
it  'undoubtedlv  ’.ve.e  taken  hternilv — by  the  ma.-s  of 
.‘he’ people.  ' 

Ha\'ing  deserted  th=-  older  parties  in  the  hone  of ! 
obtaining  relief  from  their  economic  misfort'unes  the 
people  nf  .Alberta  som.e  years  ago  alerted  a  United 
Farmer  G'’'’.'emm-ent  The  leaders  of  tJae  U  F.  A.  ■ 
made  alluring  prom.ises.  They  were  not  f'ulfilled —  i 
largely  bp,-ausp  no  sound  government  could  f'llfill 
*nem  It  might  have  been  assumed,  therefore,  that 
the  people  would  he  ready  to  return  to  the  old-line 
parties.  But  then  there  was  Mr  Aberhart  with  even 
more  alluring  promises  than  the  U.  F.  A.  ever  held 
out  'He  appealed  to  the  hopes  of  the  people  still  to 
find  some  way  out  of  their  difficulties  by  the  magic 
of  government,  Thar  appeal  was  effective  That 
the  results  will  he  disappointing,  in  view  of  the  pro.:;, 
ppfts  held  out,  goes  withour  .:-ay!ng  Thus  the  re¬ 
turn  to  prominence  and  power  of  the  old  parties  has 
been  again  deterreri. 

But  if  Alberta  has  gone  in  tor  social  and  financial 
expenm.ents,  the  effect  u-ill  probably  he  to  check, 
ra'het’  than  encourage,  such  movements  in  the  older 
province;:  even  tho'igh  succe:;s  mav  cause  the  cam¬ 
paign  to  --;pread  in  tjie  West.  Tf  the  Aberhart  plan 
m-can-;  an,v’hing  it  means  tha'  the  great  majority  of 
the  people  are  »o  receive  .I'omething  for  nothing  That 
can  onh’  he  done  by  seizing  the  ivealth  of  others., 
by  taxation  or  by  some  other  method  The  wealth 
of  .Alber'a  i;:  limited  Therefore,  it  ir  reasonable 
to  asrum.e  thak  if  Mr  Aberhart  proposes  tn  carry 
through  hi:e  plan,  he  has  hopes  of  levying  on  the 
•'■■ealth  of  tho:-e  outside  the  Province  of  Alberta.  That 
'vealth  belongs  largely  to  the  people  m  the  provinces 
ea:-t  of  the  Grea*  Lake:; 

If  this  phase  of  the  situation  ir.  brought  home  to 
the  people  of  all  Canada,  social  credit  and  other 
panacea:  of  the  kind  are  likely  to  receive  a  decided 
reb'off  on  October  14th, 


Dealing  With  Meuiipulation  Talk 

Loose  .statements  about  stock  market  manipula¬ 
tion  by  corporation  directors,  brokers  and  pools 
operating  with  "inside  knowledge  "  have  always  found 
ready  acceptance  by  a  :;ceptical  and  cynical  public. 
Also  they  are  consoling  to  those  speculators  who  have 
been  unfortunate  in  their  operations  and  who  are 
wilimg  to  discover  a  "goat  '  on  which  to  place  the 
rcsponsibilit.v  for  their  recklcssne.ss  or  poor  judg¬ 
ment.  While  it  must  be  admitted  that  there  have 
been  too  many  incidents  justiiying  criticism  of  in¬ 
dividuals  who  have  taken  advantage  of  their  posi¬ 
tion  to  their  material  benefit,  it  can  be  accepted  that, 
generally  .speaking,  corporate  finance  and  slock  ex¬ 
change  operations  have  been  conducted  in  keeping 
with  high  ethical  .standards.  The  best  evidence  of 
this  is  to  be  found  in  the  development  of  modern  in¬ 
dustrial  and  financial  organization  and  the  growth 
of  the  exchange.';  themselves. 

F'  r  the  mn:;t  part  the  charge.';  of  manipulation 
pa:;;  unchallengeil ;  as  a  matter  of  fact  the.v  are  usu¬ 
ally  n  vague  that  they  could  be  dispelled  by  even 
tbs  piost  (a.s'inl  inquiry  Hnu-ever,  a;;  in  the  <a:.;e 
c*  rrrrpt  uggrstinn;;  of  unethiral  <  ondui  t  bv  ,John 
J  Fa  kob  direrior  of  ijenei-^i  Motor  -  and  'iee-presi. 
.Irrt  of  r*  Ipont  they  are  of  SU'-h  a  definite  rhara'  - 
frr  that  the'.'  can  be  deal*  '’’ith  Tt  is  'cci],  thei-p. 

f.-'*e  that  Atr  F.arkob  has  come  out  with  an  e.-.piana- 
tior. 

Under  the  U  £-  Securities  Coimmieeion  ■,  regulation.^ 


rnnseqnenres  of  instability  may  he 
even  more  far  reaching. 

«  •  «  * 


public  ownership 


half-baked,  theories  of  finance  and  credit  being  di.s-  preiiiiuiii.s  on  me  export  or  miiicim  lo  rcsrnci  mcrciy  ny  acre- j  stimulate  world  trade  should  he,  market.  He  was  only  a  small  pig. 

cussed  the  facts  of  the  bank’s  organization  .and  xb"’*’  ariich'.s.  age  resti  iction  in  spite  of  the  ad-  ^  international  and  not  on  |  too.  and  he  was  in  a  sack  in  the 

,  "  r.  ,  rhpy  buy  up  stocks  and  dc.siroy  monition  in  the  Agncultural  Ad-  national  arguments.  Subsidies,  for  front  seat  of  a  car  being  driven  hv 

operation  arc  almo.st  certain  to  be  obscured  a.s  polit,-  them.  Or  they  .set  up  monopolies  to  .iustment  Act  that  -here  should  be  jn.stance.  to  limit  the  production  of  ,  .Matt  Johnson,  a  Minne.sota  farmer 


it  output.  They  limit.  But  the  yield  of  cotton  was 
the  export  or  difficult  to  restrict  merely  by  acre- 


CANADA 

PERMANENT  MORTGAGE 
CO^RATION 

Quarterly  Dividend 

Notice  Is  hereby  given  that 
a  Dividend  of  T'WO  PER 
TENT,  for  the  current  quarter, 
being  at  the  rate  of 

EIGHT  PER  CENT.  PER 
ANNU.M 

on  the  paid-up  CapitaJ  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

TUESDAY,  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fourteenth  day  of  September, 
1935. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  21st.  1935. 


SCRAP  BOOK 

Little  Pig  Turns  Road  Hog 
This  little  pig.  just  before  he  be¬ 


lt  is  ciident  that  a  plan  which  is  , came  a  road-hog,  was  on  'his  way  to 
to  stimulate  world  trade  should  he  ,  market.  He  was  only  a  small  pig. 


2-year-old  grand 


cal  opportuni-sts  make  appeals  to  the  fecling.=,  rather  regulate  the  production  and  distri-  no  "increa.se  in  cmiimercial  fertiliz- ;  country  that  can  pro- Gvho  had  his  2-year-old  grand 

than  the  rea.'ion.  of  the  electorate  Publtc  credit  '’I  particular  products.  They  ation.  The  short  term  effer's  j  duce  it  cheaplv  at  a  time  when  other  ! daughter  with  him  for  companv 

throughout  Canada  has  already  sustained  quite  ^ |  countries,  less  adapted  to  growing  it. , "The  suspense  is  killing  me”,  grunt- 


=■  -  •  quite  industrial  .nrtivitv  in  The  returns  of  the  International  I  sti’TiiiiTtin»  itc-  nrodnrtion  hv  i  cd  tho  littio  noi-Uo,-  bo  ,.-rio-o-ioa 

enough  jolts,  as  the  result  of  political  manoeuvring,  certain  di'-pctions  bv  a  rhean  monev  Cotton  rederafon  for  thp  fir=t  half  i  '  i.ruilatin^  ito  P  °  little  porker,  so  he  >%rlgglea 

fr  J  t  ^  iiui  fii.  ifious  a  (neap  mone>  i  mion  i  cneration  tor  rne  nr.t  naiT;^j^P  means  certainly  cannot  , across  the  floor,  sack  and  aJl.  and 

without  involving  national  credit  as  represented  by  policy,  gram.-  or  .sperial  indure-  of  the  present  season  show  that  the  the  efficient  International  ’  squatted  on  the  accelerator  Out  of 

the  central  bank  t'’  the  production  of  p-nthetic  rorld  consumption  of  cotton  (ex- I  0,^,  commodity  ;  control  and  upside  down  in'a  slough 

tVhen  the  establishment  of  a  central  bank  ”’ac  ^  ernatne  ra^  mafcriaL.  eluding  (rcrTnany  3  rose  to  j,  ,,,|p  g  final  .  went  the  car,  Johnson  and  grand- 

b<=<n£r  consid<=’-ed  The  Financial  Time,  a'^v'eed  with  c  ^  '’tho  tbero^  i'id,gmen»  on  these  experiments  daughter  soaked  but  ,  uninjured  The 

..  '  V  V  I'a  .1,  f  .V,  ’  fi,  °  borne  countries,  adopt  planning  be-  On  the  other  hand,  there  wa.-  a  de-  ^  ^p  reasons  forjiittle  pig’  He  went  to  market  aU 

those  who  held  that  the  ne"-  institution  wa.;  an  un-  raii.se  the;  -csk  tn  enfm-m  r,=.rri.  rime  in  the  consumption  of  .Araer- ,  tb..  i=.nH 


ments  to  the  production  of  synthetic  I  y  orld  ronsiimption  of  cotton  (ex- 


or  alternative  raw  materials. 

3;  ¥  ¥  46 

Some  countries,  adopt  planning  be¬ 
cause  the'  .-esk  to  enforce  a  parti- 


cluding  Gcrm.any)  rose  to  12. 207, •'''■'(3 
hales  again.st  11.7.87.000  a  year  ago. 


distribution  of  this  commodit>  ;  control  and  upside  down  in  a  slough 

Tt  i.s  not  for  me  to  pass  a  final  .  went  the  car,  Johnson  and  grand- 
i'idgment  on  these  experiments  daughter  soaked  but  uninjured  The 


On  the  other  hand,  there  was  a  '’f- ;  There  may  be  social  reasons  forjijttle  pig’  He  went  to  market  all 


dine  in  the  consumption  of  .Araer- 


n^cessarv-  and  e:ipensi\-e  addition  to  a  banking  sys-  ciUr  economic,  .-'orial  or  jvlitical  ''''tn  cotton  of  1  e^S.ooo  bales 


sfimulating  a  return  to  the  land  j  right. — .Automotive  ’World 
and  reasons  of  defence  mav  m.ake  a  j 


tern,  w-hich  had  Sanctioned  mort  satisfactorily  diir-  Some  mea.sures,  are  merely  -America's  competitors  increased  j  pp,jp|p^.  3n^.ic,,i5  to  produce  more  of  i 

ine  that  n-sr-vf  of  severe  te-t  it  Tva«  p;>s=in;^  emergency,  a.s  wdi  .i&  defensive  In  thei.r  sales  !n  addition  Am.enca  ;  p,  g,,  home  But  we  can-!  ElecHon  Helps  Paper  Milla 

®  -c  r.c  or-.  ..  a-  t -s.  ui^  ,-ecr.nd  C.1.-P  it  i*  evident  that  has  become  an  impcrfer  ^f  cotton- 1  ignore  the  effect?  of  thec,e  at-' 

thro’Ligh  But  the  establish.m.ent  of  the  bank  having  the.^e  cincrgencv  measures  must  f''  measure  that  was  to  re- I  g,  marketing  m  re-'  Appro:.;lmately  i?n  tons  of  paper 

been  decided  upon — and  there  are  imdouhtedly  cer- |  cU.^h  A  measure  taken  on  behalf  b,a!3nce  between  a.gricul- !  g  countrv’s  importance  as  a  ; —rms  including  ballot  paper  vd!!  he 

tain  advantaEres  particularlv  in  international  rela-  f’f  branch  of  activitv  v.ull  ne.ar’.v  tiire  and  indiistrv  ha?  reduced  ex-  !  hu'^er  in  the  world’s  markets  .And.  |  -n  recording  the  x'otes  of  the 

tions  in  havnng  such  an  mstitutlon-the  danger  of  ^^e  detriment  of  other  P^rts  of  a  raw  material  and  1  although  if  is  perhaps  too  early  to  j  C  anadian  people  at  the  coming  gen- 

,,  ,  ,  I  ,  .4  r  f  .V,  branches  This  is  particularlv  true  imports  of  a  sem’-manufact'ired  ,  the  ultimate  o'ltcr.me  of  plan-  Pfa-'  ^^^cUon  The  supplies,  areom- 

pohtical  manipulation  was  largely  disposed  of  by  the,,,,-  ,hp  countries  that  remained  on  rrf''l"''t  Meanwhile  the  ?mall  pro- :  certain  dangers  are  alreadv  Pdcied  bv  full  instructions  for  their 

distribution  of  shares  among  the  public— udth  re-  '  g.jid  and  had  to  adapt  themselves  tiucer  is  pushing  his  head  up  There  |  becoming  apparent.  If  all  planning  have  been  sent  to  returnin-- 

strictions  to  prevent  large  holding.^  by  the  existing  1  to  a  low  price  level  If,  for  instanc.  '■«  a  movement  to  am.end  the  regu- |  jj.  be  imposed  up'^n  us  from  above  I  hffieers  in  all  constituencies  and 
banks  or  bv  irroups  of  individuals  And  thus  far  ' "  country  .such  as  the  Nether-  hatinns  so  that  farmers  producing  when  the  obiective  is  '  the  appropriate  articles  will  be  dis- 

although  there  has  hardlv  been  sufficient  time  for  . ''3  P’G  than  two  bales  per  acre  should  pojjnc.M  r.ather  than  economic.  -  !  tributed  bv  these  officials  to  the 

although  here  ha.  hardly  be  i  .  utticient  t  me  i'3r  ^itich  more  than  the  world  price  he  free  of  restriction  This  would ,  ,hf.„  husine.ss  men  must  be  robbed  ;  deputy  returning  officers  in  charge 
a  real  test,  the  developments  have  been  such  as  to  level  In  order  'n  .sub.sidize  the  com-  exempt  possibly  f.OOO.nno  (out  of  a  !  of  their  initiative:  iind  if  the  world  i  of  all  polling  stations, 
strengthen,  r.ather  than  weaken,  the  policy  of  man-  petition  of  home  producers  on  the  nf  1(1. ,56(3,000  bales)  from  'be  Lj.  ,0  move  by  rote,  or  if  it  is  to  wait  j  The  number  of  voters  has  Incre, is 


emergtnc,; 
the  ,-eccni 


of  one  branch  of  activity  will  ne,ar’.v 
alnai’.s  be  'o  the  detriment  of  other 


strictions  to  prevent  large  holding.s  by  the  existing 
banks  or  bv  groups  of  individuals.  .And  thus  far. 


poiitic.'d  rather  than  economic.  —  ,  fributed  hv  these  officials 


agement  and  control  which  was  adopted 


petition  of  home  producers  on  the  b'fal  of  10. .-,00,000  bales)  from  the  (5.  move  by  rote,  or  if  if  is  to  wait  |  The  number  of  voters  has  Increas 
world  market  -  if,  in  addition,  mar-  “Adjustment  .Act"  and  clearly  could  I  f,r,r  orders  before  if  may  move,  it  is  ed  by  approximately  20%  in  the  five 


private  versus  public  ownership  ‘■'"''''i''  producers  are  forced  to  mix  "ot  be  acceptable  to  the  Admmistrn-  imposing  upon  it.self  new  and  |  .vears  that  have  elapsed  since  the 
‘  "  J  ..  '  *'  o  L-ertain  quantity  of  dear  home  pro-  ''m  U  'e  another  sign  of  that  strange  rigidities  and  heroniing  less  last  general  eleetion.  This  involved 

there  is  little  gtoimd  m  this  case  to  justify  he  preju-  ^lucod  butter  with  their  own  product  pressure  of  the  "outsiders’"  on  re-  adaptable  to  the  normal  changes  in  '  an  increase  in  the  number  of  polling 
dices  which  are  usually  aroused  on  this  point.  .At  the  — then  it  is  clear  that  the  process  striction  schemes  -n-hich  has  been  tra,jp  i  stations.  In  1920  there  were  28.0on 

time,  the  bill  was  being  considered,  the  charge  was  of  adapting  both  wages  and  costs  to  comm.enfed  on  abovt^.  In  addition  should  we  forget  that  plan- j  and  this  year  there  will  be  between 

made  that  parliament  was  handing  over  control  of  world  level  becomes  almost,  im-  '’f''  ‘‘riiitsiders’’  of  a  different  .sy.stems— like  tariff.s  and  quo-  |  33.000  and  35.000, 


foorHt ur'f;  The  ,  ffe<'t  of  planning  of 
this  kind  "fi  'he  prieo  of  butter  i? 
reroliir.'lr  orpo.:ed  to  ’♦?  e-ffert  on 


the  monetarv  .system  to  private  interests.  It  was  o,..  ‘  .  .  .  A. 

‘  poiinu.  for  in.:t,ince.  miust  he  met  hv 

explained  then  that  control  was  uctnalh,  being  given  lower  price.;  and  lowet  w.ages;  hut 

to  the  public  through  share  ownership,  that  there  ,  w.irps  ranno'  be  red'iced  if  the  eon- 

werp  s.afeg'jards  again.at  anv  group  of  Interests  ob-  ^'imer  1-  ti.iAinr;  t,-,  p  (\-i  more  for  hi? 
taining  control,  and  that  parliament  was  not  delegat- '  1  he  ,  ffe:  t  of  planning  of 

*  ,  .  ,  r,  'h’s  kind  ''ri  thp  nriep  of  butter  is 

mg  authoritv  m  any  greater  sen.ie  than  it  had  dele-  rp,o!„r.-ir  orpo.scd'  to  it.?  e-ffert'  on 

authr^ntv  o'*6r  tii®  tc  E'^ard  of  watfsj. 

P a c*T’6r  tariff  t**'  thP  Tariff  i  in  nlannltic 

Beard,  er  over  the  ri- u  corrirp  to  tup  r-ivu  SenTce  i  ’  ’-Otciral  part  nf  ihe  ‘'rr-nomic 

.  ...  ..  i  '■  ''’’.''‘ni  1?  i:  difflC'llt  to  reronpile 

Comroi  ss'on  •  tUp  m  ?  n,q  p-empnt  of  tVip  hjnlr  Viqrl  rssri  ,  .  ‘ 

- .—r  ...I—S . r  -  ..a.s  ..  ,1,^  riIt-r-T-3-pTit  reeri,;  of  rtiffprent  in- 

elothed  with  cer'ain  authoritv,  haring  certain  inde- ^  torpstr  ?'ich  .a  rigeh  t,?  iii,i?tr.,ted 

rendence  of  artior*  io  th6  of  b^nk  ?  rnctoTc  thf.  '"r>atura! 

tioji£  bu^  ^  ?tr1c^  ''^f  of  pr'*'- 

IX  f.1.  p.  A-  -p.  'll  t  Hijrfiihn  Th^  trkn-n  li’i’ing’  on  (he 

It  YrtaV  €a5!!v  b®  that,  a?  time  pa??*?,  it  ^I’lll  b®  '  . *  ’ 

*  '  '  "*  rrijii'ntrv  it  15  inrom^  rf 

desirable  to  change  'he  contrri  and  nianagem<=nt  of  3 .  ,jra!  prr.ducer  .-.  .s  m,t' of’ bli¬ 
the  Bank  of  C.anada.  But  it  is  to  Vp  seriously  inee  n-itb  the  inrome  of  industrial 

doubted  if  this  ran  b®  done  tn  advantage  after  such  j  r'‘e'dii'‘er;s — md.  like  o  many  me- 
a  short  period  of  test  and  with  publie  opinion  so  eh.mie?,  we  are  invited  to  becin  re- 
r  r  4  4  »  r-  .u  ,  .-;'oring  thi:s  h,3lan<e  Tt  is  diffieult 

unsettled  on  matters  of  finanee  and  credit  For  that  ,,4,,,,„  mi.  - 


possible  The  devaluation  of  the  taking  advantage  of  the  sitiia- 

poiind.  for  in.st.ince.  miust  he  met  by  '''ll — ^0  seen  from  th®  fart 


that  the  world  produetion  of  staple  in  siibsidie.; 

fihie  in  10.34  was  twice  the  10,3,3  vnl-  1 tj^ose  transp'^rt  organizations  — 
lime  .Ms  the  National  rity  Bank  '  g^d  particularlv  sbipping  thal 
ef  New  A  ork  P'sinted  out  in  it?  April  ,  must  suffer  in  anv  reduction  ir 


'll  'hr  nrieo  of  butter  i?  eircular  the  I  n.ited  S'afPS  of  .Am-  ;  ^^-nrld  trad, 
rpp'a.uul'  to  it.;  e-fferf  on  '■''ntrol  of  production  rp-triptions 

in  other  cmintTies  and  ‘'prics-peg-  |  p^  s,|h?id!p 
reiintrie?  -o'herp  planning  g*ng  holds  an  'imhrella*  over  for-  |  admittpd  in 

ral  part  ef  the  crenemir  ‘^i^n  pred'icer?,  j  mi  «... 


'  (-■  an  integral  part  ef  th*'  efenoniic 

!  :''’,;f*;m  ft  i;  diffiC'llt  te  rpreripile 
the  divergent  need.;  ef  different  'm- 
^lere'-f;-  ?'lch  a  rtafh  i?  ittllftr.rfed 

h  t-  affemofs  t  e  restore  the  "natural 
li.danre'  ef  different  T-inO?  of  pre_ 

Huriien  The  ten-n  i;  lii-ing*  on  Ihe 


azririiii  ijra!  prediicer  .'.  '.s  eijt  of  hal- 
an.ee  ti-itb  the  inrome  of  industrial 
prodiyer;; — and.  like  .o  many  m 
ehanic;,  we  are  invited  ,r>  begin  r 


TtrrerenT  tn-  ?.  .afttre,  too  appear;  tp  re;i;t  the 

.s  'llti?tr.rted  planner  On  F.an'jar’''’  1st  the  num- 

the  ’"natural  her  ef  he^.-.  en  American  farm.;  waS 
nri?  of  pre.  tVie  ;rn,a11e?t  in  fif'tv  vearS  enjy  'T  - 
iving  on  (he  POO  000  eornpared  \,-ith  37.200  000  a 
e  income  ef  ye-ir  earlier  and  F1.3?0,000  en  Tan- 
;  eijt  of  hal-  iigry  i?t,  1333  The  spring  crop 
'(  industrial  wa?  expected  to  vield  32.000.000 
many  me-  Thus  the  total  number  of  hogs  to 
rr>  begin  re-  ?upplv  both  breeding  storks  and 


;  tas-  -rhange  quickly  from  the  defen-  |  Postcards  will  be  sent  to  all 
sive  to  the  aggressive  One  example  i  voters,  notifying  them  their  names 
of  this  is  to  he  found  in  subsidies  ;  ar®  on  the  list  and  where  to  cast 
to  those  transp'Nrf  organizations  —  |  their  hallofs.  The  6,500.000  cards 
'  and  particularlv  -shipping  that  '  provided  for  that  purpose  weigh  30 
,  rnu-st  suffer  'P  inv  reduction  in  i  tons  and  go  to  swell  the  total  paper 
I  world  trade  produre.d  hv  wholesale  |  shipment  of  iso  tons 
I  restriction?  Tbev  may  be  disg'iis-  |  —Pulp  and  Paner  of  Canada. 

I  e-d  subsidies  or  they  may  be  freeiv  ! 
admitted  in  the  nafiopail  budget  | 

Tbev  mat  keep  in  ovi?tenre  cvrc??  IVhv  Banker.^  .Are  Goats 

M'pn'ier-  of  tr.qn;prr+  fnriUfieS  or 

♦hev  aim  to  increase  particular  '’lo  publi® 

kinds  of  facilitie?  which  on  economi®  j  when  it  corne?  tp  fuch  Institution?  a? 
grp'ind?  .are  ijnprof itable  c-oroetinre?  ;  'he  "V  .  M.  C.  .A  'he  C ommuniT" 
they  arc.  iurtified  as  providing  work  ;  Chest  the  hospitals,  the  banks  in 
for  the  .itaplo  industrie-s  which  are  :  variablv  are  called  upon  to  support 
direetU  or  indirectiv  affec-ted  hv  a  ^  'hese  institution?  with  loans  during 
.slum.p  in  .shipbuilding  What  the  ef-  j  eritiral  periods’  Whv  is  it  that  vou 
feet  of  the  competitive  building  of  I  don’t  Inform  the  publie  that  miintei 
"ocean  grethoiinds"  by  Franee,  Ger-  ;  pil  payrolls  rould  not  have  been 
many.  It.ilv,  and  Great  Britain  will;  met.  that  the  publie  school  teachers 


^kliv  Banker.^  Are  Goats 


Toring  thi:;  h.ilan'c  Tt  i?  diffieiilt  l^langhter  wa.s  placed  at  69, 000.000  be  remiitns  to  be  seen.  Rut  it  is  eer-  '  could  not  have  been  paid,  and  it  is 


reason  it  is  to  h®  hoped  that  if  will  not  he  made  a  who  has  too  much,  to 


Ta'iing  from  one 


campaign  issue  on  the  broad  principle  of  private 
versus  public  ownership. 


Curt  Comment  on  Current  Events 

Mr  .Aberhart  looks  for  the  co-operation  of  the 
banks.  He  goes  he.vond  biting  the  hand  that  feed.s; 
he  expects  to  be  fed  by  the  hand  he  biters. 

¥  ¥  m  ¥ 

Mayor  MrGeer  -ays  they  want  no  Aberhart  dollars 
in  X’ancouver.  Evidently,  if  Vancouveritc.s  are  t,, 
have  q'leer  money  it  will  be  Me.Geer  dollars. 


slaughter  is  be-  tainlv  strange  that  governments  are  not  beyond  the  realm  of  possibility 


rn.non.noo  and  Ro.nnn.ooo  ev- 


ho  has  too  niiieh.  to  give  to  ;inoth-  fween  70.0on,noo  and  80. non. 000  ex-  subsidizing  new  ships  at  a  time  in  many  locations,  the  public  schools 
who  ha.;  too  little,  is  not  an  easy  oludinc  deaths  'Ui  the  farms.  The  when  plans  are  being  made  to  re-  rould  not  have  been  kept  open;  that 
h  ri  our  very  complirated  econ-  slaughter  supplies  up  to  September  diice  the  world  fleet  and  other  plans  :  county  institutions  could  not  have 
nie  system:  .md  the  effect  of  it  all  goth  are.  therefore,  expected  to  he  nrP  being  made  .-irtifioially  to  reduce  gone  on  without  pay  ?  You.  ■when  call 
1  'he  possibilities  of  expanding  our  40  to  4.5  per  cent,  smaller  than  last  'he  movement  of  the  goods  and  pen-  ed  upon,  went  tn  the  rescue  of  muni- 


I'nie  system:  .md  the  effect  of  it  all 
>n  'he  possibilities  of  expanding  our 


expnns  cannot  he  foreseen.  Are  we  shortage  cannot  he  P'e  which  the  new  .ships  should  :  cipalifies  and  gave  temporary  loans 


not  to  take  gladly  the  cheap  prod-  relieved  until  the  autiimn  pig  crop  '’("’ry 
art  that  are  offered  to  us  ano  re-  rrmies  to  market  in  the  spring  of 
loire  that  we  shall  have  more  tn  iqo,f,  decline  in  hog  slaugh-  An 

.;p,  lifl  on  other  thing.s’ 


so  that  these  institutions  could  car- 


joire  that  wc  shall  have  more  tn  44,0, f,  ,\rid  the  decline  in  hog  slaugh-  An  mgeninus  application  of  the:  Why  are  bankers  so  nntnrioiisiv 
.-;p<  I'd  on  other  thing.s’  ter  naturally  brings  a  proportionate  I  idea  of  the  enmpensat.  iry  tariff  is  assailed?  Well,  first  of  all.  I  sup- 

V-  If.  K  !f.  decline  in  lard  production  and  ris-  j be  found  in  Ihe  field  of  subsidies,  pose  it  is  necessary  tn  have  some 

TTiere  is  no  small  danger  that  ing  lard  prices.  .A  plan  f.'ir  one  com-  Government  assistance  is  limited  to  one  upon  whom  we  can  blame  oiir 
plmi'tng  will  entangle  ns  in  a,  maze  nioditv  brings  new  instabilities  in  j  the  supposed  difference  in  ship-  errors,  blunders  and  mistakes;  and, 
of  orderly  marketing"  and  ■’iin-  another.  5'ou  attempt  to  plan  piF^  I  building  and  operating  eosts  he-  '  at  Ihe  present  time,  there  seems  to 
errinemie  eonipetition”  (('ompeii-,  and  upset  the  fats  market:  you  plan  !  tween  home  and  foreign  concerns.'  he  no  better  persons  to  take  oin 
tioii,  nowadays,  i.;  always  qualified  coal  and  new  changes  appear  in  '  Bot  the  variants  are  many.  I’he  siih- j  wrath  and  fury  out  upon  than  the 
by  .-I  me.  iisnally  discreditable,  cpi-  tiu,  oil  world.  The  final  result  is  to  '  «idv  may  mu  he  paid  direct  hv  the  banker.  He  hasn’t  defended  him- 
iliet  I  Several  (ountrie.s  have  re-  create  an  illnsfion  of  activity  and  Stilo  but  may  be  rai.sed  by  levieson  i  self  and  he  does  not  fight  back,  and 
ii  ntly  made  experiments  in  this  di-  stimulate  people  to  develop  a  pro-  'iianufacturers  or  consumers,  the  the  more  he  is  as.sailed.  the  less  hr 


With  grower.;;  demanding  a  higher  price  for  rnVnn  ,  . 

®  ...  ,  .  ruen  impossible  to  conduci 

than  the  market  wariant.r,  \  a.-hington  i.-  getting  in'o  rxiierimen'.s  without  the  interruption  |  sound 

a  similar  muddle  to  th.at  of  (Ttiaw.a  in  relation  to  of  "uneennomic  competition” 

wheat.  ovri.;f'as.  They  have  involve 


I'or  Muinus  rea.s'ins  it  has  ductivity  which 


State  merely  providing  Ihe  machin-  says.  Tt  is  tr'dditional  of  the  Am- 


h( en  impossible  to  conduct  these  proves  unstable  if  n.’it  actually  un-  ory  of  collection  and  re-distrihu- ,  erican  people  to  keep  right  after  the 


Or  export  premiums  may  he  fellow  who  doesn’t  defend  himself 


Even  if  planning  does  not  produce  granted  lo  certain  producers,  the  — W.  <’.  Cope,  president.  Drake  Fol 
i.shes  on  Ihe  home  market  its  ef-  money  being  raised  direct  by  Ihe  ex-  lege.  Newmarket,  N..I..  in  Financial 


According  lo  Henry  Ford  indu.stry  itself  provides 


ovn.oxas.  They  have  involved  the  rla.shes  on  Ihe  home  market  its  ef-  money  being  raised  direct  by  Ihe  ex-  lege.  Newmarket,  N..I..  in  Financi 
regisiratton  and  licensing  of  pi  oduc- j  feels  on  the  world  market  may  be  chequer  or  indirectly  through  cer- |  Advertisers  Association  Bulletin. 

ei  ;;  nf  a  variety  r)f  product.;:  in  very  disturbing.  The  discovery  of  I  tain  classes  of  consumers  by  differ-  - 

.-ioni(  ca.ses.  the  restriction  of  new  I  .-America  doubtless  put  tlie  old  world  ential  price  arrangements.  -r-i  o  •  • 


In  line  lATth  it.s  polic.v  of  production  for  use  what  ihan  to  quantity:  But  it  i.s  quit®  of  halanee:  hut  last  ,vear  there  was 

would  the  C  F.  party  do  with  Canada’s  wheat  cl®;.;  from  aiithoritanve  staiements  a  crop  deficiency  in  .America  which 

.surplus,  which  normally  i:s  about  three  times  greater  - - 

than  what  is  consumed  at  home  ’  v  «  -■  •  e-'  1 


been  paid  to  qiialit,;  ,of  prod'iciirin  !  the  world  wheat  situation  was  out  fats  and  dair,v  products  with  a 

than  to  quantity:  But  it  i.s  ,|uite  of  halanee:  hut  last  year  there  was  vie-x-  to  adjusting  foreign  purcha.ses 

cle;.;  from  aiithoritanve  statements  a  crop  deficiency  in  .America  which  (Fontinued  on  Page  9» 


The  Roosevelt  soak-the-rich  tax  legislation  as  pass- 
ed  is  nothing  but  a  gesture  toward  wealth-sharing  for 
political  purposes,  we  find,  and  it  will  raise  just  about 

a  sixth  of  the  money  the  government  has  spent  while  The  Ptrcei  showed  keen  interest 
Congress  has  wrestled  with  the  bill.  'o  'he  large,  orders  placed  by  the 

„  „  „  „  two  big  railways 

I.TKr.S  I..VR0K  with  the  car  com- 
"1  want  to  say  to  Harry  Stevens  (VV.  H.  Stevens,  oijkfrs  p;inie:s.  Tiiey  were 

Reconstruction  party  leaden  that  he  cannot  control  a  long  iime  omiing. 

the  '.x'orld  price  of  any  crop  of  which  we  have  a  sur-  is  the  Street  had  bceii  aniu  ipat ing 


trie  berst  mechanism  for  sharing  wealth  —  by  efficient  rntr.'ints  to  a  pariic.ilar  branch  of  out  of  balance  in  a  sense;  but  |  Imp'^irt.  too,  ma.v  be  suhjeci  to  The  Optimists 

production  which  permits  the  exchange  of  maximum  fanring:  and  the  sal-*  of  produce  at  in  time  we  readjusted  ourselves  '("'y'O'  kinds  of  control  more  se- |  j  Thomas’  "I  think  the 

value  for  earned  dollars.  f''"''  Prices  under  :he  control  of  without  anv  economic  dictators  t.o  |  vere  than  quola.«.  bottom'  has’ been  reached.”  (Febru- 

ji  central  hoards.  Less  attention  has  ,  help  us.  T’WO  or  three  years  ago  stance,  controls  the  import  of  cer- 

been  paid  to  qualit.\  ,of  prod'iciirin  I  the  world  wheat  situation  was  out  fats  and  dail’,v  products  with  a  i^lird '^Melchett  •  "There  is  an  1111 

than  to  quantity:  But  it  i.s  ,|uite  of  balance:  hut  last  year  there  was  view  to  adjusting  foreign  purcha.ses  trend"  (June  1930)  ’ 

clc;.;  from  authoritaiivp  statements  a  crop  deficiency  in  America  which  (Fontinued  on  Page  9»  ^  Daily  Express’  "By  the  immutable 

. . . .  . .  laws  of  economics,  it  cannot  go  on 

—  ,  1  4—^  •  /'I  ever."  (July.  1930). 

Inside  otories  of  the  Street 

%J  I  Federation  of  British  Industries: 

_ _ _ _  “"'C  have  reached  the  bottom  of  the 

_  ...  ,  trough”  (November.  1930). 

The  Street  showed  keen  interest  I  steel  cars.  Ihe  companies  during  'The  big  market  that  prevails  for  gj^  Herbert  Austin:  "I  am  eonfi- 

m  the  large,  orders  placed  by  the  ,  itie  past  few  years  have  tried  hard  different  t’anadian  stocks  is  shown  dent  that  1931  will  see  an  improve- 

.  ...c-  '"  'V  '■^‘'"  '*>■’’1;"'  maintain  the  nucleus  of  their  old  re- !  ment."  (December,  1930). 

I,TI\I..S  I..VR(>h  with  the  car  com- '  organizations  in  the  hope  thal  when  .  .  'c  wiiiinm  Mnrric-  "Wo  tViuii 


Inside  Stories  of  the  Street 

The  Street  showed  keen  interest  I  steel  cars.  The  companies  during  I  'J'he  big  market  thal  prevails  for 


com- '  organizations  in  the  hope  that  when 

were  orders  did  come  along  the  different  iMtM  .»  I  I’.S 


by  the  results  re- !  ment."  (December,  1930). 


ccntly  obtained  by 


Sir  William  Morri.s;  "We  shall 
have  a  revival  of  trade  within  six 


shop;;  would  readily  he  able  lo  cope  IfU.Vl,  Il.llflvET  a  (,’anadian  invest-  nionfhs  "  (Januarv  1931) 


plus.  The  only  way  you  can  help  the  farmer  the 
only  way  thal  i.s  economically  sound  -is  to  reduce  his 
taxation  and  his  cost  nf  production  so  he  can  compete 
in  the  world  market.’’—  Hon.  Mitchell  Hepburn. 

•r  *  *  * 

In  his  hook  "The  Conquest  nf  Poverty”  G.  G.  Mc- 
Geer,  A'ancouver’s  mayor,  agrees  that  money  cannot 
be  made  to  .serve  the  producers  and  consumers  of 
good.s  and  .services  until  it  is  taken  from  the  prerseni 
private  mone.v  monopoly,  issued  and  controlled  en¬ 
tirely  by  the  government.  And  that  government,  pre¬ 
sumably,  wipiild  be  Mr.  MtHeer  and  his  friend.’; 

¥  ¥  ¥  ¥ 

The  governrnent  is  being  crit idzei’l  for  ap))oiniing  '0 
the  tt’heat  Board  men  ot  experience  in  the  gram 
trade  in, -lead  ot  men  "who  have  no'  h'-'-n  ai  lively 
associated  'vith  the  busines:  ’Th®  grain  situation  i-. 

a  n'css  bill  we  doubt  if  p  <  r.ijirj  p-  ( iraneti  on  g 
■'hrairi  tcusF’  more  expedit iou:-!y  than  1','’  •h''  men  .ap¬ 
pointed  They  should  at  ica;i  have  an  I't®.]  a:  '■> 
'A  hat  to  do  But  can  fh' do  it-  in-J  v,  ill  t!i=,v  l  '- 
allo'A'ed  to  attempt  P  ” 


them  since  early  last  spring. 

I  he  importance  of  ilie  or,ku.->  may 


l.ocal  ti’iider: 


ment  iiouse  in  Federation  of  British  Industries: 
marketing  a  large  block  of  Interna-  "q-be  worst  of  the  slump  is  over.” 
tional  Petroleum.  The  block  repre-  1931 ». 

nied  the  holdings  of  a  barge  Am"-  .Morning  Post:  "More  signs  of 
lean  estate  and  had  a  value  of  over  (i-gde  boom.”  (September.  1931). 
.0(10,000,  .  gjj.  Harry  McGow'an;  "The  dawn 

Of  c'lu ,’se  it  natui’all,v  took  ii  'ood  I  breaking"  (February’  1932) 

■al  of  work  and  time  to  handle  j  "  pgjjj.  ..-pbe  dark  ei,)ud  has 


fathered  from  iho  fact  that  it  is  attention  to  the  reports  regarding  sented  Ihe  holdings  of  a  large  Am 


now  four  years  since  the  I’lilways 
had  ordered  any  ne'v  e(|Uipineni  and 
^iri<p  thal  time  it  has  been  scanty 
lockings  for  both  locomotive  and 
ctir  coniptinies. 


Massey  -  Harris  erican  estate  and  had  a  value  of  over 
MAV  I NTI’! If KSTS  and  the  improv-  .$8,000,000, 


\i{h  v(  rivi: 


ed  market  for  Of  course  it  naiui’iilly 
the  securities  nf  deal  of  work  and  time 


The  surprising  development  about  were  very  heav.' 


Montreal  traders  such  a  big  block,  e.specially  as  most  |  •’  (Mareh.  1932). 

losers  in  the  tie-  if  it  had  lo  he  done  al  a  time  when  <  Henry  Betterton:  "We  have 


I'lU’h  a  siniatiim  was  that  neifliei  mendoiis  slump  iluil  occurred  in  market  conditions  were  not  loo  fav- 1  (bp  corner."  (March.  1932). 


cioiiptiliies.  Ilie  Fan-  .Massc.v -Harris  slocks,  more  espe- 


"Tlie  success  obtained,  hnw- 


.Mr.  L.  S.  Amery:  "We  are  begin¬ 
ning  to  gel  out  of  Ihe  wood."  (June 


adian  (  ’ii  l•■oundrv  Fompan.v  and  ciallv  Ihe  common  issue.  .M’iny  of  ever,  showed  what  can  be  done  with  ping  to  gel  out  of  Ihe  wood."  (Jur 

.Natmnal  Steel  Far  Fomiiany.  \v  ere  ,  1  tie.se  traders  now  want  to  make  U|)  a  good  ( orps  of  salesmen.  very  1 

f.’Kicl  with  the  iiccc:;.;it,v  of  an.v  I’"-  '  al  lea;!  a  p.’U’l  of  their  losrics  in  the  (onsiderahle  part  of  the  block  is  re  i  ^j,.  \v|i|iam  .Morris:  "1  see  pro 

oi’g.’inizaiion.  ’Tiii:;  wti".  due  to  the  s.-inic  i:;.sue';,  ported  to  have  been  placed  through- I  pp^qy  vt-bt  ahead."  (Align 

fact  that  iieilher  company  had  any  Toronm  interest:;  have  now  lakcn  out  Fanada.  hut  a  fair  amount  of  it  moi'm 


licind.;  Clip -lamling  anc|  'here 
I  oiPcl  nol  he  force  <1  into  ;(  iiosi 
o'  dcf’cilting  on  aiM  1.:  up 
.’ill'cuiiig  t|ie  honciholdf r:.  I'l 
111(11  (cintrol 

the  rompanir;  feel  dial  the  : 
t,cnl|.-(l  Old®'’;,  nec"  in  ti.an'l  rr 
tt'r  onming  of  ;c  ninrh  belter  |ie 
jiirl  that  fi’cciTI  n.i-\  on  more  b"-o 
c:  liLel.  to  deiflop  owiny  tr<  th® 


line  i:;.sue';.  ported  lo  have  been  |ilacrd  through-  I  pppity 

Toronto  interest:;  have  now  taken  out  Fanada.  hut  a  fair  amount  of  it  193'H 


refore  Indd  of  IPr-scy-flarri ;  preferred  anef  'vent  Ihroiigh  London  connection.; 


Plon  iali’e.’idv  there  lia  been  c  on.aldpr.’ihle 
anci  I  .a  onreei  It  ion  IP  (be  value  rif  (he 
,rep  '  cfoi’k.  I’roni  now  on  it  i  ;  figured 


0  Brill;.”  .and  Luiopean  inve.slors. 

The  entire  undertaking  was  car- 
I’led  out  VV  iilioiit  clisHirbing  the  niar- 


•  he  eomrianv  :-lifiiilH  cbv  verv  much  kel  lor  the  :  toe  U  and  it  j?  fell  tb-at 
better  a'ld  as  a  re:  nit  P  is  e.perterl  the  wide  distribution  v>  ill  in  time 


Sir  Bobert  Horne; 
are  round  the  rornei” 

The 


Our  nose?, 
t  September. 


ark  j  ctv.'p  on®  cvf  these  davs  the  c  ommon  greatlv 
-cod  '  atcirk  VI  cl)  h®  receiv'ing  more  altea.  leriirp 
IP-  tcon  |t  1  for  this  reason  that  so  -locad  t 
'!!’  m.’iTi'’  trader'  are  potting  ao’-av  large  a  nrofi 


demand  for  'he  new  f'pe.s  o!|blork?  of  it  for  a 


greatlv  r.tend  the  market  for  'be 
:-eriirpcrs,  Ineidentallv  ct  is  "nder 
-loiad  that  the  Anieiiran  eclat®  maej® 
a  profit  of  over  fiffi’  p®®  renf  on  tbs 
original  prire  paid  for  the  stiar’j;. 


Th»  Kir.anciJv!  Timisa  i;  rrlnted  «rd  pub- 
Dt  6*1  rr.-ip  ?trsc*t  \T.'ffst,  Mnnt- 
rc^al  b-z  The  Nlnr'.trexf  Finar.cia!  Timer 
Publiehin®  Fom.panv.  Limited  Mesntreal 
Cenernl  Mana(?er,  David  Burnside. 
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HINTS  TO  INVESTORS 


rri‘€fl  ni  nny  linio  in  th?  pj  t 

yonrr:. 

f  CfiiHidfri-ii  7'h^  nir»r^  ircTnt  c;;pr:Tio;:>n 


ni'-nf.s  fijiii  prntylrfos  nyt-  int'it 

nll-.yiHaimZhu'l,  'the  riX  Zn!Tl,wnX''f'nr'n"^^^^  u’TorV’"  Z’’'  r>oUry  i«  lndic«te<J  by  the  heaRhy 

AyriAi.  Tinr^  r.  .  t  /  II. 0  of  Mr-,  producty  than  on  war-  balance  sheet  po.sition  of  the  rom- 

h^>t  I,,  you,!  fhr  r:rr,-r<:„  ..f  ruv, mH-!  h^Uin  'JJ,hr/Ln,^  n'cke!  an-  mone!  mef/i!  1^  in  re-  -T I. . t  la.et.  of  .S76f>.644  and  net  work¬ 
er,---  .s-.v.n-iiif/ .vt/r>-  '..Lrl  /  I' I  7'-'  rent  years  been  incrcaoed  trenicn-  ms:  capital  of  .fTlfi, 269.  Cash  as 

■ir,„  the  financial  T/vr^  '  -r  ’-rarm.-s.  doii.siy,  and  the  Ions:  term  outlook  for  set.s  of  .S58S.S86  were  about  21  times 

ccinitnl  uasunvz  rr.nj,nv.sih\hly'  i  ■  •  he  company  niatcrially  enhanced  current  liabilitic.s  on  only  .1:18.572. 

hinuirirs  must  h,,..  it,.,  <•  .  i  cunneriion  With  your  holdins.s  Canadian  Drods:e  and  Dock  Co.. 

ti'itii  r  iir.i  ii(iri,  r„s  i  n  ^  Canadian  Hydro  preferred,  it  i.v  Possibility  of  a  rise  in  the  Ltd.,  has  no  funded  debt  and.  a?  a 

t'-rilri  ill  iirilrr  tf,  ^ practically  imfKts.sible  for  anyone  to  P^ice  of  copper  over  the  next  year  rc.sult  of  conversion  In  past  years. 

Irtifint;  An.snrri  t h „„ n't, i  " I  attempt  to  foreca.st  with  any  de-  ’p  tbe  light  of  Nickel  s  huge  only  .$85,400  of  an  original  Issue  of 

hr  ni  vuhlic  iitfrrr't  trill  hr  intelligence  the  ultimate  at-  of  the  red  metal  a.s  a  '  .$1  ..500.000  of  7  percent,  cumulative.: 

ptihUslird  All  oit.strr/s  nrr  •'t'l'i':’  "f  rrcniicf  Hepbiim  of  On-  ny-pcoduct  of  it.s  nickel  operation.^  preferred  stock  now-  remain  out¬ 
moded  providrd  no^iiirir  It.  r..-'  government  towards  pccvidc.s  a  further  factor  of  consid-  standing,  calling  for  annual  divi- I 

'/osrrf  '  ‘  the  Mj-dro  contracto  with  Quebec  importance  in  the  pro.spects  dends  of  only  $5,838.  In  other  I 

power  oonipanic.s.  for  the  company  over  a  moderate  Words,  the  common  stock  represents,  i 

- - ^  The  situation  as  it  rests  at  pre.s-  P'^j'jod-  to  all  intents  and  purposes,  the  en- 1 

that  time.  K.xpense.s  have  been  rut  Ontario  government  potentialities  for  ,  tire  outstanding  capital  of  the  com-; 

by  di.scontinuance  of  niminir  opera-  has  passed  legi.slation  permitting  the  ^EPcar  to  depend  to  a'pany. 

tions  in  view  of  the  fad  that  there  lepudiate  contracts  and  Sli’cat  extent  upon  international  de- ■  v  v  -y  ■¥ 

is  broken  ore  on  hand  .sufficient  fo.  i  Prohibiting  the  power  companie.s  Canadian  Car  Preferred 


I•|(|■||K  iillii'ii'lr  hjiciiiil.s  Ihi.s  .s'nch,  n.-e  of  ii 
m:  hr  .srrtri.s  hj  hr  hrtti  <ui  hirrikitirj  fijne  use 
Ihr  roillra'-l.s.  hi  Ihr  rrnit  of  llif  of  mcke! 

,  roi'f meiN  hi  iitfi  •.iiiii.shrfi,  hn.-i  Ihr  (.p^t  vea 
.inrfrrrrrl  stnrUhohlri  nity  rcdri  fsa'  dousl\Wl 
‘  f'  ■  -f  f*"'  the  com 

'  III  conneeiion  with  your  holding.^  riiorcby. 

I  of  Canadian  Hydro  preferred,  it  i.v  he  p 


Crmenl  Preferred  — - - - — - - -  C<»n.  Hydro  Preferi*€tl  «l  .nny  time  in  the  p;j  i  i;  rcjp.j  a  share  -Aas  paid  on  account 

I  nw  hnhlnii,  in  shiirrs  of  foiiroio  \  \SOVlU’li:y  ,,r,„i  ..■■troiihrii  f  nirti  inr.ir  ft  Kumhrr  o!  Cnttriduiu  "f  operations  and  this  year  75 

„!  1:::. £€  “Vrr- 

''^1  l.firvhtfi.s  nllni  mohon'lhu'l,  'thK  /'/’a’'  hunr^aWhidr  '’ioii  ’n'd^lhii!'  us^o^it^'’^u•odS^  tharo'.r  w"^ 

rnrorn'hu,  Ihr7rf\ 'n.Tuiu  n\'t  ,JZ  IhJ'roiZa^J''  ''h,  '7h'  7i'r!,7Z^no.  ornieTd'  pany.*' wUlT  Mmphli!°ls°  at^.^  j 

"’'■utv.  httl  hiyoiid  fhr  r:rrrr,:tr  .,f  rorfitlshihlit  li  shrd  hn  lhr'^i^^^^^^ 

r,.  Th,  poiyohdity  of  „  .suffh  ir,,!  < " rr  .sm,, y  sit rh  iy  foniir  .  '  tn  rfrrrrd  sln^  t  ent  years  been  increased  tremcn-  mg  capital  of  $718,269.  Cash  as 

rr.oi-rn/  Ihr  r.,l„.r  of  ih.  .v/od.,a  ''r,„  TffFFlXANflAI.  fiMFn  '-0.1  r'"  "''''‘So.  dou.sly.  and  the  long  term  outlook  for  .sets  of  ,$388,886  were  about  21  times  I 

to  iroriiiiit  holdiiii/  for  if\  oi  i  i  i/  of  cniiiint  o.s.vaiu''  rr.tijinii.silohl it  i  i,  ^  companj  matCiially  enhanced  current  liabilities  on  only  .$18. .572. 

roiiitiil  iiirr.siid.  tiiauh  ir.s  must  h,  ,  ih„  si..  i  conneeiion  w  ith  your  holding.s  "’ereby.  Canadian  Dredge  and  Dock  Co.. 

I.  M’ouhl  it  hr  morr  loi.titiihlr  for  uolu  r  or, I  oddrr.-s  tUr  ^ Canadian  Hydro  preferred,  it  i.v  he  possibility  of  a  rise  in  the  Ltd.,  has  no  funded  debt  and.  as  a 
m.r.  to  .siNh  h  lo  O  foshr  moi  niii  i.s.  irrifri  in  oi  dry  to  rrrrii-r  „i  prfirtically  iuifKiKsible  for  anyone  to  P'^'vc  of  copper  over  the  next  year  rc.sult  of  conversion  In  past  years. 

.Mi.r.  Inifioi;  Attsurys  ihounhi  ti,  | ’itlcmp'  h*  foreca.st  with  any  de-  ’b  the  light  of  Nickel  s  huge  only  $83,400  of  an  original  Issue  of 

/  ftm  ui-imiiiily  iiifry,  .sir.i  ,,1  Hu  hr  of  iiuhUc  infrrrsf  irill  hr  intelligence  the  ultimate  at-  P''‘"'hietion  of  the  red  metal  as  a  '  .$1  ..500,000  of  7  percent,  cumulative. 

lor.srttl  lime  ill  o  ouirk  rrrorryu  „/  imblishrd  All  </u.sur,.s  n ri  '’''‘''nicf  Hepbiim  of  On-  hy-product  of  its  nickel  operation.s  preferred  stock  now  remain  out- 

roiiitat  inn. slid.  ".S’.  .4  •  mnilrd  profidrd  nosiunc  'i’i  n,'  tanoand  hi.s  govcnimcnt  towards  P^cvidcs  a  further  factor  of  consid-  standing,  calling  for  annual  divi- 

\Ve  would  ho  inclined  i,,  reem  '  loi>rd.  '  the  Hydro  contracto  with  Quebec  "npoHance  in  the  pro.specUs ,  dends  of  only  $5,838.  In  other  I 

I  mend  the  rclcition  ,.i  vou,  Cam^  _ _ _  moderate  words,  the  common  stock  represents. 

Cement  nreferred  ralheV  thin  nc.ke  -  The  situation  as  it  rests  at  pre.s-  P'^'j^ci  mtents  and  purposes,  the  cn- 

a  .witch^t  ,ln.s  Umc.  'I  h,"  corn-  ''-^1  time.  Kxpensc.s  have  been  rut  fnt.  i.s  that  the  Ontario  government  thJ  nLk"annear’’to^d^  ' 

panyhasmadetp.itea  good  rccovci  v  hy  dhseontinuance  of  muiing  opera-  has  pas.sed  legi.slation  permitting  the  Irlat  c^tenTCon  internKial  de  ^  ••  -  v 

in  operations  o.iring  The  past  two  '’"''v  “f  the  fact  that  there  ;  to  repudiate  contracts  and  ^eSmen.  " 

yeans.  For  the  fiscal  pniou  ended  broken  ore  on  hand  .sufficient  foi  ;  Prohibiting  the  power  companie.s  i  J/providc  the  ^^aio^  Canadian  Car  Preferred 

November  .30  1934  the  coninanv  '*  '’'‘’bths.  In  .lunc  la.st  it  was  ^rom  taking  action  again.st  the  provioe  tnc  major  portion  of, 

showed  an  increase  of  40  per  cent  that  the  financial  po.sition  of  Hydro  in  connection  tlierewith.  The  interest  in  the  se- i  What  do  you  think  of  buying  Can- 

in  gross  rcvemies  over  the  previous  company  was  being  ^improved  'egi.slation  ha.s  he-n  pa.ssed  but  has  ^  the  pre.sent  tunc.  adtaii  Car  preferred  for  appreciation 

yPM  at  $2,094,114  as  compared  with  ‘'xce.s.s  of  current  liabilities  i  "^t  yet  been  submitted  to  the  licut-  ^  !■  strJJJjg  dSi^n"^  and 

,$1,486,739.  The  write-off  for  de-  ‘’'‘'i-  current  assets  having  liccn  re-  i  enant-governor  for  official  sanction.  itr^tremendous  le  i question  of  Uic  purcliasc  of 

prccintion,  how  ever,  wa.s  $1,000,000  'h'co.l  from  .$20,000  lo  .$7,000  .since  "’hioh  means  that  the  law  is  not  yet  .ouref-  Tt  is  v-arioiis  ^.nin.i  n  •,?  *  h'oundry  preferred 

as  compared  with  only  $2.50.000  for  V’'’'’'  mto  operation.  Very  I  on  the  .sfatule  books  of  the  pro-  ’  v  -  «  appreciation  over  the  next  12 

the  prev-iou.s  year.  Hence,  net  earn- i  '‘nown  of  the  efficiency  of  -  v hicc^  Despite  this  the  Hydro  h.as  X  vLiS  U  nrn’  ^^Hy  outlook  here  ap¬ 
ings  were  .‘-lightly  low-or  at  .$.55, 1 63  i  management  and  we  have  no  :  already  refu.scd  to  accept  delivery  ''ague.  Canadian 

as  romnared  with  $76  914  :  l.-iter  report  on  the  finani  i.il  po.sitron  of  an  additional  power  load  which  P®ace  urn  ,on  doubtlc.s.s  aware,  is' 

iSu",;.' thal  f  funhormo.!.:"'  (all  <luo  und.r  '  Iho  J'?™’''"'  'r 

erate  expansion  in  operations  was  i  Bridge  River  Onnsoliriaied  Mines  A’  and  .la.s  akso  in-  levels  sliould  provide  very  and  pt  of  its  upon  rolling 

enjoyed  during  the  first  six  months  |  has  .“ince  May,  1933.  been  under  de-  '"‘’’atod  its  intcnluin  of  refu.sing  to  j^yp^jj^ntial  profits  over  a  period  ^tock  purcha.ses  by  the  railroads 
of  the  current  year.  During  that  i  velopmont  by  Consolidated  Mining  A-  accept  an  additional  61. 000  h.p.  from  ^  Some  equipment  order.s  have  al- 

period  production  fioin  the  com-  I  Smelting  Company,  although  oarlv  B^auhainois  and  6,000  h.p.  from  .  f  '  ready  been  placed  during  the  past 

pany's  plants  wa.s  more  than  10  per  |  in  .lime  this  year  it  was  officially  K -'atincau,  both  due  October  1st.  |  [J_  Qjj  Debentures  W'eek  as  a  result  of  an  agreement 

cent,  in  excess  of  that  for  the  same  announced  that  the  agreement  had  >  B  is  obvious  that  Mr.  Hepburn  ,  betw’een  the  two  railroads  and  the 

period  of  1934.  Construction  awards  1  hern  terminated.  A  clause  in  the  '  ami  his  government  arc  playing  poll- !  ffnii  he  good  enough  to  f/ire  federal  government  regarding  the 

have  continued  to  .show  more  or  contract,  called  for  continuous  work^Hcs.  but  just  what  their  real  inten-  ,1  000 .”*1  ..i!  ,  1  financing  of  equipment  orders  by 

less  considerable  increases  each  at  the  property,  with  no  inlerrup- i  tions  are,  and  in  how  far  they  intend  ,  '  !  ^  in  honeus  of  .some  t^c  latter  as  an  unemployment  ic- 

inonth  this  year  over  1934,  and  tions  to  bo  for  more  than  thiee'io  f?o  in  their  policy  of  repudiation.  Canadian  rndustrun  corpora-  lief  measure.  These  contracts  will 

prospects  are'lhal  this  expansion  in  months.  In  June  it  wa.s  appioxi-  it  i.s  not  easy  to  e.slimate.  y  .7'' V  naturally  be  welcome  to  the  car  corn- 

production  will  be  at  Ica.st  maintain-  malely  four  months  since  Smelters  '  The  pi eferred  shareholders  of  Can-  n„„-»  uniit ']„]), lie  utiUtiJs  of  nZ’ 
ed  throughout  the  company's  fi.scal  withdrew  its  crew.  Karly  in  Julv  adian  Hydro  have  uo  redress  what- i  Vm  e  ^ 

period.  .shareholders  approved  increa.sing  .soever  so  far  as  W»  can  see  in  ;  °  '  aefs  as  a  drag  on  these  companie.s 

Recovery  for  Canada  Cement  has  the  capital  by  t. 000,000  .shares  to  the  event  of  any  scriuiis  diminution  Ar’c  then  nerZeZtlv  soluid ' 

-  been  retarded  materially  bv  the  fact  ,  4.000,000  shares,  thus  placing  the  of  Canadian  Hvdro  eaminirs  as  the'  i.riiT  _  ^  . probably  will  permit 


''Dinner^s 

Readf 


little  in  the  way  of  improvement,  commercial  ore  was  encountered  in  less  yon  understand,  is  a  holding  '  7.;,,, <•  Vne/Jieiii  i,n  1  i: ^  year  since 

Mxeept  for  the  federal  uneriiployment  any  of  the  w-ork,  but  developments  company,  the  principal  assets  nt  ^  '  ■*  I  assumed,  however,  that,  as 

relief  contracts,  improvement  in  were  continued  until  the  agreement  which  are  composed  of  the  prefeiTed  '  _/  t.  .  .  '“®®®  orders  arc  oemg  placed  c>n  an 

biiilciing  construc  tion  .so  far  during  I'vas  terminated.  .\.s  of  Scptembei  and  common  stock  of  Gatineau  Pow-- ■  ^“® .  “’’’Hsh  American  Oil  bond,  I  unemployment  relict  ba.Ms,  quota- ^ 

(he  past  year  has  been  largely  in  j -IPth,  1934.  the  company  hacl  cash  er.  There  is  some  question  as  to  ''  *1®®®'  yield  of  just  |  tions  of  the  car  companies  on  the  | 

residential  construction.  With  an  of  $2,768  and  no  liabilitie.s.  The  how  far  bondholders  of  the  various  1  P®'^  cent,  at  to-day  s  mar- 1  contracts  have  probably  been  vci'y  | 

over-supply  of  office  space  in  most  last  repijrt  shows  W.  M,  Archibald,  pow'cr  companies  involved  could  go  i '^®^  quotations,  would  ap^ar  to  beiclo.se.  wnth  the  result  that  tcio  mUch 

liflian  cc'ti'lres  of  the  country,  the  1  vice-president  of  Smellers  1  as  pre-  in  attempting  to  enforce  the  con-;®  rather  attmetive  vehicle  for  the  j  m  the  way  of  earnings  should  not  be 

prospects  for  nny  early  i-ick-iip  in  tudent  of  Bridge  River.  tracts,  but  shareholders,  with  no  ob- 1  L‘iy®®i'?®“t  o^‘‘>®  Sl-00|2L'^’*')®h  !  ®’‘P®®‘®^'0  acenre  from  this  busi- , 

comiii^*rci8l  consfnictifm  aj>'  sonu.*-  OilnifHir  Gold  Mines,  nr;  mentioned  ligation  as  regards  dividends  on  the  i  of- ■  ness  to  the  companies. 

\vbat  obsenrp.  Indications  arf*.  how-  above,  will  go  into  production  this  storU  which  they  hold,  would  hardly  ®  particularly  high  degree  of  |  Under  anything  like  normal  rail- 1 

ever,  that  there  ha;-  been  for  somrinjonth  with  a  capacity  of  To  tons  j  appear  to  have  any  legal  rights  i  earnmgs  of  the  com- j  pc»ad  conditions,  the  prospectc  tor 

time  a  bc*ck-iog  of  industrial  <  on- j  daily,  .according  to  A  A  Kcnning'^r,  j  whatever  in  the  matter.  |  pany  over  a  long  period  of  years  hav- ;  equipment  buying  would  be 

.f  truction  which  is  merely  awaiting  ;'Crrei.ary-trea5urer  of  the  company  Your  problem  here  as  a  holder  of  ;  sufficient  to  meet  interest  ;  comparatively  bright.  Both  of  the 

a  greater  degree  of  confidenee  propprty  was  worked  some  20  |  Canadian  Hydro  preferred  at  a  pur-  outstanding  j  j^ajor  railroads  must,  of  necessity,  i 

among  industrialists  i!>  the  politi- i  years  ago  and  up  to  iqii  the  mine  I  chase  price  of  ft"  appears  to  he,  ra- ;  debt  very  many  ^mes  over.  >  b3^yc  quite  a  lot  of  comparatively 

rnj  ouMook  than  is  now  jurtified  j  was  ereditod  with  a  produetion  of  '  ther  a  difficuM  one.  Should  you  i  ,.jP‘  U'  c  ^  outstending  -'*^.61-^.- ;  obsolete  equipment  m  operation  to- 
This  ronfidence  might  i)ossibly  de-  Three  levels  were  estah- 1  dispo^rK?  of  the  stork  at  current  i^v- j  sharca  of  capita!  stock  ranking  :  daj'  which  should  be  replaced,  and.' 

veiop  comparatively  quickly  this  fcdl. '  ItMied  by  fonnor  operations  at  85. :  els  of  around  50  you  would,  nf '  outstanding  mnds,  and  ^vith  revenues  and  earnings  running' 

deprmd'mg  on  tlK  result  o*t  !h*'  led  !  -i"0  and  250  feet  The  mine  was  |  course,  be  taking  a  vrr;,®  heaw/  loss  '  shares  have  been  '  gj^^^d  of  the  base  year  193o  and 

oral  elections.  |  remnfiv  dewatered  lo  the  second  on  your  investment.  On  1  he* other  i  consistently  over  a  general  conditions  in  the  Dominion  ; 

Turning  to  the  pro.Npertr  of  dno- ;  and  two  maehines  are  stated  hand,  if  f^anadian  Hydro  is  ultimate-  ,  showing  improvement,  the  possibil- 1 

dends  on  the  stock  and  the  oiitlo<^»k  j  *o  be  working  on  the  first  level  in  iy  forced  to  omit  the  dividends  on  j  Ptock,^which  was  issued  in  1  cb-  i  j^y  of  buying  on  a  more  or  less  con-  i 
for  peyrnent  of  arrem.;,  in  Ivith  of]  three  .'Shifts  daily.  \  v'ein  i.';  offi*  its  preferred  stock  ns  the  result  of ;  as  a  Ia»*o  f^or  one  split  gcale  over  the  next  year  or  ' 


j^u  can  tell  by  the  tone  of  her  voice,  it’s  a  good 
JL  dinner.  It’s  not  only  tempting  but  nourishing.  She 
knows  the  big  part  that  food  plays  in  keeping  her  family 
in  vigorous  health. 

It  is  no  easy  task,  year  in  and  year  out,  to  plan  meals  for 
the  family.  The  more  limited  the  food  budget,  the  more 
necessary  it  is  to  know'  what  to  buy — and  why — for 
better  health.  Expensive  foods  may  be  far  less  nourishing 
than  those  which  cost  less. 

Food  for  the  family  must  meet  a  variety  of  needs.  It 
must  contain  the  elements  necessary 

-tor  growth  and  development  of  children  .ind  for  renewal 
of  body  tisaues  in  adults  (Proteins  and  Minerals) 

— to  supply  energy  for  work  and  play  (Carbohydrates  .uid  Fa  ts) 
to  regulate  body  processes  and  protect  against  disease 
(Minerals  and  Vitamins). 

The  amount  of  food  required  varies  according  to  the  in' 
dividual.  Children  require  more  of  the  “growing  foods" 
than  adults.  People  who  work  hard  physically  require 
more  of  the  “energy  foods". 

Send  for  booklet  “The  Family  F'ond  Supply” 

It  Iflls  in  detail  the  import.incc  of  various  foods — ss’hich  ones 
contain  proteins,  carbohydrates,  fats,  minerals  and  vitamins; 
how  lo  use  them  to  keep  vour  family  in  co<■^^  health;  how  to 
do  your  marketinc;  how  to  use  left-over'  and  make  them  appetir- 
inc:  how  to  plan  balanced  and  nourishins  meals  which  the  family 
w  ill  enjov.  Mail  the  coupon  today  for  your  free  copy. 


MetrepeliUi!  Life  Insurance  CoBFany,  Dfpt.  S-K-G’s 
Cuisdiin  Head  Office,  Ottaw  a, 

Piute  tDjJ  me  a  copy  of  “Tb:  Family  Food  Supply”  wtudi  telia  about 
Ecuriahing,  inexpensive  foeds- 

NAae . . . . 


for  pavmf’iit  of  ai.i-eai;-,  in  Ivith  of  Ihrre  .shiftrs  daily.  A  vein  is  offi-  its  preferred  stock  .t.--  the  re.sult  nf ;  9^  a  two  lor  split  gj^ipj.qpip  gca,le  over  the  next  year  or ' 

these  directions  the  possibilities  of  a  cially  de.scribed  as  being:  '8. 5  feet  the,  action  of  the  Province  of  On- 1  previous  dividends  might  be  rea.'^onably  looked  for. 

pick-up  in  indu.sfrial  and  rojniiicr-  'vide  and  $10  in  grade  nn  this  level  tario.  it  is  rea.sonable  to  assume  |  ”9-'’®  P®’®  9®d  '’illy  earned'  tj  jf;  an  open  question,  however.! 

eig]  ron.'-tniction  constitute  .an  im  R  -I  Farr|uharson.  mining  engineer  that  the  stock  w-ould  go  quite  a  bit:®®®"  y®®!"  1930  The  com-  whether,  pending  some  solution  of! 

portent  faet'ir  If  I  lie  19  per  rent,  fur  the  i-ompany.  estimnte.s  .approxi-  lower.  It  is  for  you  to  decide. !  .  ®  second  most,  iinruirfant  tpg  serious  railroad  problem  with' 

inrrea.sc  m  )iro(|urtion  indicated  for  niately  S.noo  tons  of  millfced  on  the  therefore,  whether  you  are  willing  !  "P®®®'®"'  refining  and  dls  which  Canada  i.s  now  faced,  either! 

file  rompanv  during  the.  fir.s'l.  half  dump.s.  in  addition  to  the  old  tailing  to  take  the  chance  of  having  to  .Mjf.  : industry  in  Cani^Ja.  and.  pf  (pp  roads  will  commit  it.self  to! 

of  thi.,  ,\t>ar  IS  nismtaincd  Uirnugli  and  middlings.  As  aTjuly  31.  19.35.  fer  a  further  los.s  in  yoijr  inve.st-  "’J’!'®  ,  ®r®  '*®  ''"nsiderations  nuich  in  the  way  of  equipment  pur- 1 

out  the  full  twelve  niniiths,  Indira-  the  balance  .sheet  showed  current  as-  ment  on  the  strength  of  the  po^sj.  I  "umh  lend  a  comstderahle  clement  of  chases,  a.s,  until  the  railway  prob- 
tinn.s  arc  that  gross  l  eveniies  of  the  .sets  of  .$6.5.964  and  current  1iahtlitie.s  ( bjlity  that  the  ultimate  policy  of  :'P<’‘'ulation  •"  the.  .siiarc.'-.  under  (p,,,  jg  solved,  any  improvement  m 
cot-npanv  for  tlic  iienod  niight  come  of  $2,909.  Ca.ali  amounted  to  $6.-  the  Hepburn  government  maj'  not  ’  p'®‘''>99i  conditions,  the  debentures,  railway  operation.s  is  likely  to  be  , 

rpi.sr  to  the  level  for  the  fiscal  year  85.5.  be  so  drastic  a.s  to  imperil  the  divi-;,.-'  6lmo.sl  ^ny  prwes--  of  calcula-  comparatively  slow.  I 

ended  November  .30,  1 9:i:i.  when  London  Bar  Gold  lias  been  quoted  dend  on  your  shares.  i  be  considered  as  a  high-  Canadian  Car  &  Foundry’  is  the  i 

t'lFV  were  sliown  at  $2,611,724.  and  i London  during  recent  weeks  at  j,:  S  ei  largest  of  (he  car  companies  in  the 
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ended  November  .30,  1  h.'io.  vvlien  |  London  Bar  Gold  iia'-i  been  quoien  ejeno  on  your  shares.  v......  ........  .  ,..6,.,-  Canadian  Car  &  Foundry’  is  the  I 

(itey  were  .sliown  at  $2,611,724.  and  |  m  London  during  recent  week.s  at  j,:  ^  y  ^'"if  vour^Trienri^iJ  ahte  ^irigest  of  (he  car  companies  in  the! 

after  depreciation,  bond  interest  and  I '"'cr  110  shillings,  so  that  the  (  an-  Niolc^I  Rtiloln  CeiM  to  sierifii-w  a  little,  in  tL  w,v  -.f  Dominion.  It  also  ha.s  the  ady’an- ! 

other  .haiges,  net  earnings  ff  $7.$t,-  .adian  equivalent,  ba.sed  on  .Sterling.  Nickel — Bulolo  Gold  to  sae^nfice  a  little  tl'c  vv.vj  of  owning  patent  rights  for; 

9,3?  or  :il>oiit  $3.!io  a  share,  were  re-  i.s  cIo.se  lo  .$33  per  ounce.  How-  ^  haie  25  .sharrt,  of  Bulolo  Gnldt  <v.i”  Canada  on  quite  a  number  of  paids 


l-o-ted  applicable  to  the  preferred !  ev  er,  anything  can  happen  before  the  "rf-  lowdnTbonds  al^of  pmduction  of  railway 

slock.  This  woiihl  not  permit  ot  i  cm  of  1936  to  the  pine  foi  gold  switeli  to  hifrrnation- '  Yirld^f  ve'r  cent  or  more  at  cur  roHinS -stock,  which  means  that,  even 

any  dividend  action  on  the  pre- |  and  naturally  if  any  foriher  m-  f,l  \iekel !  hare.  Ihonght  of  tak- Quotations  nilE-ht  be  consider-  business  obtained  by  the  other 
ferred  stock  this  year,  but  in  theivi'case  in  the  gold  pi  ice  takes  place  .  profitfi  and  investing  ^  car  companies  certain  royalties  ac- 

rvent  of  ,-i  further  exp.-insion  in  oper-  it  vvoiitrl  stand  to  benefit  all  mines.  xiekeJ  n  ith  the  idea  that  fhi.s  stock  \  •rnf..rnatir>riai  f.-,,,-..,-  a--  p-,nor  -,f  to  Canadian  Car.  While  the  fin- 
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rears:  tliue  wouUl  have  to  be  a] 
much  more  marked*  recovery  hi' 
operations  before  very  much  could  | 
1)0  done  by  the  com|)any  in  this  di-  | 
lection.  No  dividends  tiave  been  : 
paid  on  tlie  preferred  stock  since  j 
.lime.  1932;  hence,  as  at  December  | 
.30  next,  ari'ears  of  uividends  will 
amount  to  21  per  cent,,  calling  for; 
aggregate  iiayments,  providing  ar-  j 
isars  are  lic|iii(latcd  in  cash  of  $4.-| 


rolling  stock,  which  means  that,  even 
on  business  obtained  by  the  other 
car  companies  certain  royalties  ac- ; 
crue  to  Canadian  Car.  While  the  fin-  j 

ancial  condition  ha.s  been  impaired  i  _ _ 

to  some  extent  as  the  result  of  four  :  I  C  v 
starvation  years  in  the  industry,  the  ;  I  ^ 
balance  sheet  position,  as  the  result 
of  the  conservative  policy  of  direc¬ 
tors  during  prosperous  years  in  excessiv 
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It  will  finite  probably  bo  |  c!^,,  hanks 


thi.s  lime  next  year  beloro  anything  M^iMadian  (Imi  v.u- 
i.s  likely  to  bc'done  in  the  way  -’H 
dividends  on  the  preferred,  which  ;  i),  ,,, 
would  mean  an  addition  of  appro.xi-  i  i/""'  ■I'c.iii.- 
mately  $1,365,000  to  these  a rn-ar:-, '  ^ 

liiinging  them  to  almost  ,$.5..SOO.OOO.  ;  M,„,ri.  (  ..rn  \  ' 

;  D...  if 

*  I  firs 

Speculative  Mines  !  onlu;., 'l•">wor 

J'lrose  foi-irind  me  your  i  om  iu(  ut  s  ; 
upon  the  follou  iiifi.  unit  yon,'  re<  om-  ^  V'.iuu  r..,!,  ^ 

mrndolion.s  loi  oi  iiyiiin.sl  ii  pun  ho.si  ’  i!!l, 'T’nwr"^ 
of  the.sr  :  I  SI- cl  ..r  ( 'iinn.ii, 

,1fo-to  Oold  Milir.s.  B.  C.  j  w.  i.’-.c  cr* 

r.^'idgr  h'irer  (  'ou.solidoti  d .  KC.  !  ‘  ’"'  r.  -o- 

(Him  our  doht  Syndirotr.  |  roM 

in  Hour  ,  oiinnrul.s  ptrn.sr  sfyr.ss  i 
fhr  mine  momigruieiil .  .suijiliis  rush  ^  f.,u  r,,:..piiopn 
position  fro-  immediuh  pro.spnhrr  U  Vn- .-iraii  < ‘.l 
trork,  deri'lopmeiil  lo  il.ite.  mid  irhrii  jk’,„  /  ' 

irill  Ihry  hr  hrotuihl  iiilo  proilurt  ion  niul.l  i’rcihirt*  .V 
it  not  alirnily  piodurinn  Unri.  i'  N 

A  rumor  has  hern  heard  to  the  |  N''^l','”,vr 

rffrrt  tint  hinyd.s  of  hondov.  Ena-  r  an  \  ir-cr.-irr. 
land,  arr  iriUiua  lo  aambh  hr,:,  to  i  onafiy«i  fi’eire 
our.  that  ihr  pyirr  of  gold  u  ill  rroeh  |  r-cOppy^ 
,'hj.se.  lo  .$60  an  ouurr  before  the  end  Can  liiHiist'ic*  9 
of  19.36.  In  trhirh  erenl  u  ould  not  I  < -a* 

,,  ,  ,  ,  .  ,  .  U(i»riini''*n  Hrid?»' 

all  fjnld  ni)}ir,s  hai  r  a  friifiriif'it  fn  j  ,,,n,inn.n  ( rla  « 
honin.  partirnhn  Iy  the  .hinior  minrs  riomimon  TcvUla 
non'  produ,  ing  ?  ''(Irihhagr.’’  Impcriaffiu 

Mlnlo  Gold  Mines  of  P.  (.1.  is  the  Iniecnal  Tobacco 
onlv  mine  in  vour  H.sl  that  is  in  J''i"'''iau..inai  Ni.-Ki 
t>rodiictinu,  allhougli  iri'moiir  (lold  i,a„ra  s.cord 
f'Vndieate.  v.  hicll  i  rcenlly  disposed  l."Wa«  <;r.)i-.  i  '  A 
of  Its  properly  and  a.s.sets  lo  (hi- 
mour  Gold  iMincs.  is  seherlided  to  |  Fmrtcnac 

|■o^i1menec  juoduclion  some  time  this  5aiiimai  Rrc«rri<3 
month.  AH  three  stocks  art;  specu-  j •'!)!.,) 'ii,.rBrv' 
lative,  and  at  tlie  present  time  there  N’l-imian* 

.are  a  nuinl)?r  of  oilier  issues  (h.-it  i 

appear  more  attractive.  Minto  Gold  s'liavviniicur' 

has  been  handling  around  65  to  as  s  Canatia  I'c.wrr 

high  as  88  tons  per  day  and  during  I  n  nr 

the  past  couple  of  months  tlie  com- j '\v..*i„n.  Co. 

pany  lias  been  endeavoring  to  im-  I  y  \si;.  niintatii. 

prove  average  millfeed  and  reduce 

costs  of  shipping  ami  treating  eon- 1 

centratc.s.  .July  production  figures'  **•'• 

;iic  not  available  at  present,  and! 

while  some  increase  is  e.xpected  tlio  |  c.n,  Naii.ciaW- 

nianagenienl  does  not  anticipate  : 

tliat  net  results  will  fully  reflect  the  j 

increased  tonnage  and  liiglior  head.s <  M-.ninai 

ow  ing  to  the  rcadjiisl  nicnls  m  'he  | 

-xnll  that  were  in  firogress  during  ^,,,.1,1.. 


At  current  levels  of  around  34.  [  panics  which  oreiipy  a  leading  posi- 
Bulolo  Gold  Dredging  offers  you  a  Uon  in  their  respective  industries. 
ds  substantial  profit  on  your  purchase  \  and  in  each  case  the  past  records  Over 

_  price  of  $151, .  On  die  other  hand,  i  of  earnings  available  for  bond  in-  '^'''’0 

the  yield  on  your  purchase  price,  |  tercst  and  the  financial  po.sition  of  pvar- 
ba.scd  on  the  dividends  of  $1.50  a  !  the  company  are  favorable  With  for  a 
Ii,.  share  paid  oh  the  stock  during  1934  general  busine.ss  and  indii.strial  con-  the  r 

on  «  7.1  is  over  per  cent.,  an  attractive  ditions  apparently  on  the  mend,  it  appei 

I'JIJ  return  on  a  stock  of  this  type.  It  ..seems  reasonable  to  as.sume  that  the  f'ned 

no  .•>  ss  'is  worth  noting  that  a  dividend  of !  chances  of  los.s  of  interest  on  any 
nn  K -.72  $].20  a  share  was  paid  in  Juno  ,  niatorial  portion  of  the  investment  p 

!-!n  :!  s:i  hist,  w  liich  compared  with  60  cents  is  more  or  less  negligible  in  any  one  r 

no  11  .«  p.'iid  in  June.  1934.  and  90  cents  in  ot  these  bonds, 
nn  •'  no  r>cceml)er,  1!I34;  it  may  be  assumed,  -r-  ■■t-  .s 

0.  therefore,  that  disbursements  for  the  Canadian  Di-pdire  o-" 

.-,0  t  TO  vurrent  year  will  bo  substantially  in  1-anaaian  uredge 

no  ■  ni)  P.scess  of  1934.  suggesting  a  much  Please  let  me  have  yon,  rained  ''  ' 


vDiitrol  whivli  is  inlu'Tcnl  1  of  .Xiuerica  s  cviion 
iiiina  l)as  oul)  .i.is’,  bcauii  I  oml  the  r.i:c/tb:m  < 


I)  l!i:i/d' 
.|)s  affect 


decision  wa*  m'l  an  easy  oiii*;  w't- 
ed  interest.s  li.td  due:  1  lieinsei v <  -  u. 
.Mthf)Ue:li  the  pricn  I101I1  of  w  li--ai 


trade,  rather  ilt:in  1  ii'-w  tliversioit, 
\vc  i)ia,\  »  holi'lu-a rteilh  welcome  tt 
I  ho|ie  til,. I  tt  U  the  I.eciiniiiiifi  of 


Planning  For  Prosperity  ,aml  bread  had  orririall,)  liccn  tiMsI.  itetiet-  things  fo-  It  ..-innoi  he  tie 


tt'oniinued  from  page  .st 
ti)  c.'tiinated  inarKot  requirenient.v  at 


l:ir?e  hini'rs  of  eialn  were  tri  rtac-lnieil  iliai  the  m-re.-sii y  ot  i-i 
tieo  ahle'to  igaire  the  official  mint- j  atioii  in  economte  affairs  i* 


mum;  there  was  thus  "cheap  g:ain 


felt  more  anil  mote  eveiy  ila,t 


and  dear  hrcail.”  The  chance,  from  !  Iher  i'  i*  liellir  m  looU  for  such 


liaritctilar  t  :iie.  .\  goM  i  iiment  |  wlic:il  pfotluci ion  O' (oii- j  ' 


Ihilvrr, -It it'll  in  a  system  of  eeono 
c  grouiis  Of  tn  a  sisiem  of  worhi 


COMMON  >  nM  K' 


t.l  I ;  I  -.0  ft 

Hi  ■  I  30 

a-'i  t  nob  :i 


iteriai  extent,  be  cousidered  as  a  mend  the  retention  of  Canadian 


Hurl.  f.  N 

I  ( 'dll.  Maltinc 

i  Lull  Vdwrr 


r>tin;ini«'n  < rla  « 


intcrtiutionai  Nu-Krl 
I I'fIo 
Laiiru  Scford 
I  .(tbld  w  (iror;  f  '  * 


( Fl'iui 
Til;;*'  lIurRf'v  .  .  . 
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j  IM’cttt  cr-t  .  .  . 

I  P(»$\Fr 
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'  S.  LaiiJifia  IVtwrr 
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,  WcMton.  (ifo 

a  \sl;.  <iunialii»n. 
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I  30  ’.0  return  of  capital.  Dredge  stock  ratlier  than  its  sale 

t  nob  .1  31  rntcrn.ational  Nieknl,  at  to  day's  at  eureiiL  imirket  levels  iif  below 
“  ‘|;i  I!'  market  levels  of  around  29  is  elr..se  .30 

1  20  ;.  s!.  to  its  p'ost -depression  'ligb  On  the  ;  The  i-oinpany,  according  lo  offi- 


t,  1  f  w  It h  petrol,  and  the  eompuLor'  u-.  tariff  hor-ie’ 

Dre.Ige  stock  rather  tlmn  tls  sale  1  ’rt,»  ■  ."®®  ®''/: 'I' 


Pres'dent'.al  newer  to  ef- 


capacity 


effects  are  very  diierse.  It  may  be  -fn  per  cent  In  faver  I 

possible  for  exporters,  under  '-''T'-iof  countries  neuoth-niii:  new  rniit- j 
ous  subsidies,  lo  export  a  fin!*'iod  '  tr,ytties.  Tlie  m  r.vt  17.1  t-ins  , 

product,  pay  the  import  duties,  aiidiy^j.^  bilateral;  but  .Nmerie.i.  1:1.- somc  j 
yet  make  a  profit  Or  U  m-.-,--  be  1^  nezotuit'.  m-  'n  homi  sm!  ■ 

profitable  'o  import  a  fore'.ert  %  .  -  alrendv  eonipletei)  rei-m- | 

ufacture.  such  as  margarine,  .it  t  (jou  fiereemonts  with  rc'-a.  Pra/i!  i 
port  home  produced  and  subs:  ^  ed  ,0,^  Belgium.  Those  negotic.tione. 'in- 


K.4Nk  STO(  ks 


i  fio  il  l- ,  represents  over  25  times  last  year's  more  active  operations  during  the  "ever  snow.-,  w-h.'it  if  t.-.  liiic  in  Gt.nd  country  trr.ants  to  the  produots  o. 

80  fi  I.s  j  earnings.  For  the  first  half  of  this  first  half  of  the  current  fiscal  year.  ^lone.  and  ueve.r  knows  bow  fai  it  'the  other  will  ‘‘a.'»  a  general  rule,  in 

i  1:0  4  41  I  year  earnings  on  the  stock  of  61  which  ends  January  Gist.  1936.  and  ®''’  eosus  wlii-n  cost-ciitl'n.g  the  absence  of  special  ee.nsidr-i  ..- 

ion  tool  cents  a  share  were  only  slightly  in  also  in  the  light  of  the  substantial  really  becomes  imperative,  '•  tlon’.  be  e\tcniioil  to  the  li'ie  pio- 

■j  00  R  .is  exces.«  of  the  62  cents  a  share  re- ,  volume  of  business  still  on  hand,  if.  y.  *  if.  ducts  of  other  countries.  On  the 

’  U'l  i  ported  for  the  corre.sponding  period  |  that  result.s  for  the  full  12  months  T  hate  alreaiiy  remarketi  that  iust  signature  of  the  trei'ty  with  Hra/.il. 
'  .‘.0  2  78  of  year.  The  .second  half  of  w’ill  bo  con.siderably  better  than  those  as  there  are  disadvantages  in  plan-  -Mr.  Cordell  Hull  suiii: 

59  «  31  i  thi.s  year,  however,  started  off  aus-  for  the  fiscal  year  ended  January  ning  w  ithin  a  eoiintry,  there  are  ‘"Ttus  mnrUs  the  first  breaU  in 

'Oil  «  RT  i  P'oiously.  nickel  exp'orts  for  July  3ist,  1935,  when  not  earnings  .after  ninny  oecnsions,  too.  wlicii  the  iii-  tiio  Iw-inm  of  inlet  iiaiioiinl  'r.ule 

\  III)  .-( -ji  I  being  at  a  new  high  level  for  all  all  charges  and  preferred  dividends  teresis  of  tlifferiDi  c.'untries  cl. id),  created  l)y  restiii  I  ions  sm  !i  ,is  iimi- 

!  time  I  were  equal  to  76  cents  a  share  on  I  In  some  direeiioiis.  it  litis  iiliealy  (as.  impoi  i  licenses,  t-xi  linnue  eou- 

The  point  should  not  be  lost  sight  the  outstanding  common  slock.  For  been  reali/.ed  tlint  iliese  clashes  may  tre.l.s.  .spei  ial  at  l  auaen.i  iiis  and  ai- 

of  that  Nickel,  under  anything  liie  the  preceding  fi.scal  period  net  earn-  le.-ul  to-  higlily  tindesiral'le  eiui.se-  most  niinilterless  oilier  'liroiMiii'; 

normal  stock  market  conditions,  has  jugs,  on  the  same  basis,  were  equiv-  qm-nees:  and  lliere  liave  been  ct'!-  devices.  Havin.g  one  siaiied  on  tlie 

never  been  valued  according  to  the  alent  to  51  cents  a  sliare  on  the  tain  liniiteii,  or  ratliei  insuffieient.  road  aw  ay  from  meilteval  mere.mtil- 


li  33  j  generally  accepted  yard-sticks  of  common.  attempts  to  avoid  them.  W  o  iiave  ism  wliieli  was  si^aiiTliU'  ilie  <  (im- 

3  yield  and  rates  of  market  price  to  in  the  past  two  years  (.’anadian  seen  stieli  .illompts  to  fnt  lu  ad  I;oc  ineree  of  a  new  wo;  Id,  lu-ogri  .'-s 

7  ,-,‘i  catnings.  Tlie  stock  lias  alway.s  Dredge  has  disbursed  to  its  com-  Kmpiies  or  rronnmu-  trouiis  as  wei-e  sh.-mld  now  be  more  :'ai''ii  .md  'he 

t  13  luid  speculative  attractions  peeuliai  mon  .shatehoKlers  practically  the  cn-  initiated  liv  tlie  Dui-Iia  I'on-.Viilt.'ii  movenuni  gain  momentum" 

to  itself,  whieli.  iindci  prevailing  tire  sum  of  not  earnings  on  tlie  and  tlie  .Montevideo  1 'onfei'cm  t-.  Tlic  moM'ment  is  \ei  \oiin-.:  :n 

■I  lift  world  conditions,  carry  more  weight  security.  In  1934  a  dhidend  of— .*0  This  movemt  at  awa.i  fioiii  I'uii-  /Vnu'i  ica.  Only  oiu-  to  two  pt'i'  i-cni 


attempts  to  avoid  them. 


ism  wliieli  wa 


13  O')  1  ti 

•s  lilt 

III  nil  .'i  It' 


inovenu  III  ga:n  momeninm 
'I'lic  nmiement  is  \e1  ; 

.America.  Only  one  to  two 


that  wc  he.-t  serve  our  own  inter¬ 
ests  iiy  serving  also  the  interests  of 
others 


TIM  RISING 
PRESSURE  OF 
IDLE  -MONEY 

The  tide  of  idle  money  is 
irrcEistiblc. 

The  current  RR00E.4IIRF. 
'{[■.\RTERLY  surveys  the 
forces  now  operating  in 
favor  of  world  prosperity. 
You  will  find  In  this  Spe¬ 
cial  Bulletin  definite  sug¬ 
gestions  for  a  planned  in- 
wstinent  firograni.  Seiiil 


R  R  00  k  M  T  K  K 

I  on  I’OK  4TIO.N-foijn</prf  IQ«4 

5.51  I'iflli  \»e..  Now  A  urk 
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LONDON’S  BANKS 
CURB  CREDIT  TO 
BANKS  OF  ITALY 

Not  .So  MucIt  Rear  of  War 
Application  of  Econoinic  | 
.Sanclioos  ! 

NO  ANAf  fKiY  rf>  1PM  ' 
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.:;?kSr".sr'''rz"s::r-SnVS;s  SHARP  DECLINE  IN 

ui.Hkrt.'^  (ami  rccrDil,\  ha."  urcaib 

♦•xpanilrd  them  I  but  .TC.iin  at  the  n'."!  IIII  17  /^Alf  lAA  KIC 
of  Mihs.ianfiaU.rirp  rctmticn."  Flm  JULl  LALL  LUAnU 

till."  met  I/tiiirashii (' at  ficropn  caiii.', 

C'cn  in  Imiia  ^'rt  hpr  i->rn&prria  in  '  .  _ 

India  arc  ohsi'iirc  It  ha."  tnih  been  Drop  in  Both  Domestic  a.nfl 
Bald  that  t!ic  dcvclopnicni  of  the!  Foreign  So»'tions  Features  ' 
brotorted  (otinr,  tr.vtilr  indimtr,''  Mil 

India  has  been  far  tiioic  damasinc  Otaicm  n 

fo  LaiutphiiT  than  lapanc.sc  cotnpc-  ^ 

tllioii  In  roernt  .vears,  .lapaiT.  Ott.Twa,  -  Sharp  doclitic.s  m  both 
Bbavc  of  Indian  imports  htis  inrrctis-  doTiiot.tio  and  call  lo.ins  ab.''<),id  Ira 
od.  Tint  domestic  oiiipnt  in  India  is  ^’’0  •'’*'>  rnundian  rh.T’  ton  d 

I  c\pan<iif]u  and  'ofal  imports  arc  con  bank  sfatcnirnt  issnrd  bv  tlio  Or- 
Itrartinj  In  rhina,  too,  the  pro"  th  pat  tmenf  of  l  inancc.  (  iiiropt  loin' 

I  of  a  doipc.'tic  indtifiry  has  rcriilfcd  (  anada  wcr.'  aisr  down  but  enr-  ■ 


Statement 


.!  i'  11  n'.ilhn'c,  appoinfrd  ni.'n- 
•if.-ct  It  Dft.iwa  of  the  Sitn  I/ifr  .V 1. 
iv.ini  ■!  1  17.  of  1  anadfi 


Montreal  ■'lam  fn  ld  Hnuieii  '  bean  I'olte.  v.heaf.  o'l,  nee  and  norct  I  rps.,..,. 


Iti  rediieed  needs  foi  import  rent  loan,"  onfsidr  1  annd.i  \\er»7 

"Otber  e\poi I.-  ine'itde  ra.'on  "'ool-  o'M''  S'',rifi;'>,fTno  Ur.ver  ib.Tp  .it  'he 
ten  poods,  tinned  and  bottled  food.s,  end  of  i.i.st  month  ! 

cbemirnhi,  potfer%.  lirht  niRehinerv  .Vt  the  end  of  .Tune  en'l  loam  tn 
and  othei  ipet.i!  nianiifaet  iireg  Mhile  '.’anad.i  fot.illcd  .?S.' (h  at  Tiily  | 
tbrje  pri  diiri"  find  their  larcrst  ni.ir-  M  fhoy  had  fallen  to  .?'r,n,';7,."97.  J 
bet.s  ip  ;".'i]es  in  other  rontin-  yea.r  apn  t.hc.a.o  were  'Jas.TbO.f  fii  rail  ! 

eni7  liave  im  r.  used  lo.m.'  outride  t'.ip.id.i  dropped  from. 

Iv’.iv  c  i.iton  IS  .lapan’.s  PMin  import.  n2ii.lTi'..17''  a  tear  .ieo  10 
It  '  nine'-  larpei;,  from  the  I  nited  71'  ;.t  th"  end  "f  t-ii’  ' 

Sf.iies  and  Indi.i  Htiu  r  imports  are  The  st.itenirnt  fo'lo’.'r 
inhre  diV’r.Mftrd  They  inrllltlf  iron  Th^  ?i.7t<-rrprf  'nlion-s  I 

appointed  !  ore.  i  oah  'vool.  lumber,  bc.'iiis  and  ''"'I'f'.v’  '  i 


Public  Benefactors 


The  man  wbu  le.ive?  money  to  endo'v  ,in  orphana..pe  i;.  look¬ 
ed  upon  .1.1  a  public  brnefaetor.  and  iipbih  .0 

Hut  "  hat  of  the  man  "  ho.  flifoupli  ihe  u  i;,e  iini'isions  of 
n  Sun  life  T.amily  lue.imo  poliey.  en  ure;,  ih.at  hi:  o"  n 
ehildreii  .hall  never  need  ihe  shelier  ,if  an  01  pliauape'’  In 
providin:.'  securiiy  for  ihoe.i  ho  love.,  he  relieve;.  th‘'  tiuldie 
pui..e  to  iu:.l  that  e.vLenl. 

r  ft  votit  >un  iJIf*  !pM  vnu  In 

vnur  family**  (titurr  tUrou;?!!  Uio  .^um  Lif^  1  j'nilv  lncnnti*  pIiBo. 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Hcfld  Offico 


MONTREAL 


Assiir.'ince  i  o  of  t'  lii.id 


h  Japanese  Competition 
Unnatural  or  Inevitable? 


!  cotton  ,Pi)od IS  an  iinportaut  ehar- 
T;  .lap.me.se  rompeti'ton  iinnatiir- .manufarttirtnp  tndti.^t fie;,  uiidoubtcri- 1  .imeristie  of  lapan'.s  trade  On  the 


Uiaehiaerv  jt.a-i.r.vn.o.io  ?i,'2,T''a..iee  J!.j2..'ao,ooo  1 

!  \etc?irri-rnliitisn  -  i 

~  I  nil')  Have  Iniporl".  i::i.2et,p'.a  i2s.:t7.'S3  i ti.jM.s.aa  I 

—  •  "  Tapan  must  have  tbc.se  tmport?.  . ,,  ,,,  ,7,  j 

tin  them  are  based  industrialization  N'oticp  dons'its  ! 

.and  the  "elfare  of  her  people  S';!!?  i.iL’T.f-'t.tna  i.tz.'i.s.'.T.iae  i,s<-,.i.'i;7,«.r''8  j 

I  i.s  rompclled  to  pav  for  them  with  0!,/'’“^^  :;2'i..','n.iir 

^  ravv  i'-ilk.  cotton  poods  anil  a  vvide  Bark  ef  Caunda  nou"- 

r  I  rnnpe  of  licht  mamifaeture?  ^  .ra.ot.'.STi  2«..»P4,.3Te 

rills  rrCfTt  clDpcDnctioc  upF'T)  tno  i»t0  910  it. 

_  I  export  of  two  produets.  raw  silk  ami  Gov t.  and  .’thrr  ftorurjtirr. 

!  cotton  pood  1,  IS  an  iinportaut  rhar-  ’  '-niT.fiis.j.vr, 

'Hi  .  •  .a*  /  T  .  '  4  .1  ...  loans  IP  <  anada 


IIRE^  . 

H^dFPlCEFOR 
^HAMILTON  01 


I'r  shonhl  "e  describe  u  as  in-  lv'  propressed  in  thoi'c  fen  veai:,  v-et  one  hand,  she.  i"  threatened  with  the  va'.i  loar.a  .'ui'idn  Canada 
cable’"  Ihi.-u  'he  question  asked  they  did  not  even  absorh  their  pro- '  partial  suhstitntion  of  rayon  for  silk,  .'urr^,  ,  loani^pVa  ada^'"*’''* 
Ihe  ..inclu.iiii  of  the  first  portion  I  pofionatp  share  of  the  siniiiltanoou..  on  the  other,  by  fieree  competitton  '^'^^'^'''s'l’e'sltlLSoa’'*  S3I.032,M: 
.1  V.  vie  V  ef  economic  trends  lu  .  increase  in  the  number  of  worker.".  m  cf.nf raetin.P  niarkct.s.  nut  "he  Current  i.  anc  .'u'vidr  Canada 


1  pr>;  seiitcd  bv 

■N.iv,.  >.  o’ ia  Ml  r  niontbiv  re- '  (ib.sorb  the  e.xpandiup  populaiion  [,<  Map.'Uie.e  lompetition’  uunafiir.ii , 

vi.;.v  -71  .Au.in-i  .\tter  iratine  .-Vlthoiiph  ies."  than  .  of  the  work- i  Or  ."hoiihl  we  describe  It  a.s  iucvlt- 
tl>  e.trlicr  eecmvimu'  dcvelopuieut  j  inp  force  "  a.-i  .  mplo.v  ed  in  com-  able  ’ 

of  .i:i|i,in.  the  review  refers  to  '  merec  and  trade  m  l''■L'".  tlie  iinipor- |  _ _ _ — - 

the  mo; I-  rreen'  poliev  of  the,  jtion  had  iis<mi  to  more  than  T.-'s  lo  Enipire  Life  New  Business 

Jn  -luly  Best  Since  1930 


'he  TTank  of  i 


M'v  ice  industries,  did  iiu'.-  '  to  niti.st  sell  to  buy.  .\nd  she  must  buy 


on  812,622,803  8.31.052, MS 

ht"*  ("‘urrent  r*ni»d;% 

...  lvT4.2'6.16fi  I'fii'.i.ACH 


*-s,:  ! 

12''.i:6.1'8  j 
862. 502.612  j 
14I!. 111.46,’ 


BPANui  rrnLLs 

T..ronlo 
Ottawa 
V  rtneouv^f 
Virtnrifl 
F  rtmoni  OB 

( wlpfltv 
5**«k.4?r>'*>n 
'A  )nnip«*2 
Mrntrf-dir 
Oueh#.*  C.ilf 
5t  |ohr» 


■  writEnc  fire  AND'AUTOMOBILE 

l^llUUliiMtCrAl^COST./ 


Assns 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20 TO  aO'’.,  ON  RENEWAL? 


mpctition’  uunafiiral,  Tot3n!abiii'i.'e  • 
describe  If  a.s  iuevit-  _  ,  i.ss'i.sts.rso 

Tutal  aaft,. 


;.?83,07!>,542  2,804,550. Otlt 
:.00o.4S7,5:7  2,8t4,88o,.C5.8 


•Mitiv  "i'll  T'pa'd  ft)  mtiu.-unaliza-  if'S'h  In  the  profesMoiis  an.,!  m  the 


ihc.  eannoi  be  n.Hicbd  .  au  un  noti  ami  f,,reipn  trade  a"  follows.  puDnr  .ser,  ice.-,  e.vjif.ris 

friendv'  :-rt  t.-,\va!d  I'.ilv.  "i'h  "p. nee  aerit  nlturr  ha.s  not  absorb-  ly  pri.inoi;necd .  fron 

'■h..m  T.ri'k-.h  frntni.  ii  i-el..ri.'n  -  al-  »d  and  will  n.'i  absorb  much  of  the  The  ere, -a  bu.-irits.s  oi 
wa'.,"  h.'iv,-  bi  oT,  ii-.,.  ,■.lldl..l.  v.th  in  the  "■..rkiiie  force,  the  tnainta’netl  its  re;!i 

I'  f'sHovv.'  tint  .Hiv  !■••  M  i.  imn.'  ou  ke' note  ot  the  povernnienfs  policy  throuphout  tin  p.- nod 
fin.ini  tal  faeilci.  .-  i?;  i ,. •ii.-|on  uiiist  1);;."  tuen  to  induce  further  e:\puu-  "To  sonic  extetii  tl 
r;  nci  i  nc.  rrui.u  ih'-  flow  .,f  si"n  iii  rhe  nianufacturinp  and  ser- ^  ;bc  service  indu.stncs 

oi-.l 1 11,11  V  e'TMU' rce  b,-iv',-,  n  tie  '  i<-,'  iL'Iustr'.v.- .  rini.shed  manufae-  elated  with  iiidu-fnaliz 
t”.,.7  ■  ountri,  .  ripii,  if  i.,,i'.il,7u  .se  ks  t u: es, '!■  ippinp  services  and  raw  silk  j-ifie  (if  preat  urban  ee 
tr,  r'diu'f  i':'  r;;];,".  ii  .•('nio.-!  e,'i-  were  anti  continue  t't  be.  e\ehan.p':d  .-landard  of  Iivinp  imi 
tain  tb.at  oilier  linanei  il  e,  nt"ts  for  iiece.'.'arv  raw  uiaterials.  more  i>i?''iilc  fluster  ti 


fin.incial  fneilcn  .-  i?;  l,ou.'lon  iiiiist  1):;."  been  tv'  induce  tun 
r  ;  ncci  .'-..ii.',  in',  rrui.'i  ito'  flow  ,,f  si"n  iii  the  nianufacturi: 
oi-,lin,i!  V  cTMuerce  b.-iwc  ti  tie  '  ic,-  iL.Iustr'.c.- .  Tini.shf 
t”.,.'  countri,  .  ripii,  if  i.iu'.ili'u  .se  ks  : u: cs, 'liippinp  services  a 
tr,  reduce  't;  r;>i;s.  it  .I'nit).-!  c,'i-  were  anti  continue  to  be, 
tain  tb.at  o'h.er  linanei  il  e,  nt"ts  for  iiece.'.-arv  raw  iiiateri 
ies.  f.'voi-ibh  iiKi,,-d  will  li,,  ibe,  •■y.v.r  since  the  bopini 
.  amc  ihinr  {  Mei.ii  era.  the  povenimei 

r.i'iliou  III  bii'iM  to  ~rfat  leuptli."  to  stii 

'  on' m e n t ' n .;  ,,ti  the  siiv'cr  p,'."’-  Ptowih  of  the  manufactn 
t'.-in.  a  ItadMic  Itini  ot  Toiidon  bul-  H'b'.-t.  Never,  perhaps,  in 
•■.on  iir.'ktrs  says  I'-at  a-  a  rtsuU  "i  mankind,  has  one  polit 
of  ''l  eent  liev ,,' lopnir  nt.-'  the  bull  ac- .  been  so  eousisteut 

roiiut  iiov.  Is  ;.,,i  inuv  h  redueed  ih.U  a  .■uci'essi,.ii  of  poverni 

the  terb.n.cal  posiiion  •■f  t|;.7  marlot  and  vear  out,  the  an 

ts  hcahhirr  tlu-ti  i’  b;,.  .  ln’cii  in  the  lurthcr  indusi  rialiratton. 
'p.velvc  uiomli  ’''^'1  'ais  no:  heen  and  is 

It  i'  hi  iiev.,i  that  ih:;'  slvuM  in-  *Teii  to  tn  a  praoiieal  altf 
•err.-t  m.t  ..jitv  tbr.  L'nitcii  .-"'ates  • '1  micht  coneelvab 
Treasuev’  Pep.irttc "i'  w  h'eh  must  ,  ■"'aall  )iori:oii  of  thv'  anni 
h5' e  had  considcrabie  njispivjn.ps  'I]*'  number  of  vvape  ea 
-e.-entlv  com  ern ' r, tpr  v'fcet  (,f  us  IMinUic.  tariff  polie 
'  h  r  r  polin.  but  o'hi'r.'  "ho  have  bankMi-  svsiem  have  bo 
lirr*'  .'fi'ec'.i  j's  siive;  biiviii^-  'Ills  end 
I'forr.im.  "TLi.'  policy  ha."  in.  JaJ 


UP  Iioti  ami  f,,icu'!-l  trade  as  follows.  public  ."er,  ico.-,  (  Ajif.risuui  w  as  equal-  |  in  amy  tiersi  viuive:  ivtcj-v^ 

i'h  '  e'nce  aeru  nlttirr  ha.s  not  absorb-  ly  pr<'not;n,jcd .  from  to  7'r.  ' 

al-  rd  and  wtU  m't  absorb  much  of  the  The  cre.-jt  bu,trits.s  ot  tiaiisportatton  Toront.i.  *T  aid-for  busines.s  seeur- 

■'v.iwth  lit  the  "■..rkiiic  force,  the  tnainta’ned  its  reiaiive  p'.'Sittuu  , F-nilure  Lite  durinc  .Inly  i.i 

oil  ke'.'iote  ot  the  «;ovcrnnient's  policy  throughout  tin  pr  ntul  |  stated  to  be  the  be.st  prodticlion  li> 

,  ,  I,  .  i,..sr,  f.7  ir.in,..-  fnrtiicr  evnan-  "-r„  ,  ....  ihc  eomnauv  ill  ati.v  month  duriii': 
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^’7b  St.  .luinc.s  St.  U.  Motilical 

Telephone  IIArbnnr  5ni  t 


CIIARTr.RFD  18'''' 


fnmTABLB 

Pre&Jianne  /nfturince  0mpajirf 

l.iabilite  v.u.i'ani.esrl  by  the  Pi,'.7ents 
Irciiratic.  roi.vpanv'  of  H.irtfos'l 
Tni.'l  ."rctirity.  842.237.8.15  13 
<  ANADIAN  DEPARTMENT, 
MONTREAL. 


nduec  tiirthcr  e:\puu- 1  "Xn  sonic  extetii  this  sriovvih  in 
aiiutacf urini;  and  ser- ^  ;be  service  industries  must  he  ass.i- i 
rini.shed  manufae-  eiare<l  with  iiidti-rnalizalioti,  vv  itii  the 
services  and  raw  silk  rise  of  f.reat  urban  eenire,'.  \s  tho' 
iniie  t.i  be,  exehan.cod  .  landard  of  Iiviny  improve.s.  ami  as 
raw  iiiaterials.  more  ptrf'iilc  eliister  tocctlior  in  ibe  i 


the  current,  year  and  the  best  husi- 


H  iiitiipee 
tinues  actor 


n^e.s.s  fur  the  month  of  July  since  1030,  ^0,1  wholesale'  and  re- 

Total  business  secured  by  the  coin- 


■  r.vrr  since  ih-.^  heciniiinc  of  the  j  cities,  it  is  natural  that  simh  indus- 
Mei.ii  era.  the  p  ivenimeiit  has  j-'otie  1  tries  should  hevome  relativtd.v  more 
to  arrat  lejistlis  to  stimulate  the  |  importiuii.  Throuch.out  ilie  woilvi 
trr.iwth  of  the  nmnufacturinE  indiis- 1  there  is  a  striking  evideme  of  .sueh 


piitn  in  the  first  seven  months  of 
lfT3'i  is  stated  to  he  sliphtly  ahead  of 
business  secured  tn  the  correspond- 
inc  period  of  T‘.t3-f. 

/.ivc  I’Honi  I  riD.v  niGiiEn 


- I  movin.c;  slovvly  nimines,'  ceneially 

■  Manufaetiirins  eon-IJ''^'  'if*  o"  n  Hi''  ■  •iinf' 

Retail  trade  generally  i  ’-'M  >e.ar 

id  wholesale  and  re  '  -  i;roeerie:s  sellint; 

fjy,,,  ;  vvidl  and  hoots  and  shoes  .ind  dry 

■v'enods  sellini:  satis- 1 Haidvvaic  fair 
hardware  verv  -o,,d.  T  iiiirtuiver-Rctad  trade  pii  kiiij; 

the  citv  is  fairlv  ae-  ''‘1’  manufacluriny  steadier 

Mison.  with  eollcction  ' 'i'  "lis  t-me  la.st  .vear.  rify 
■  colleeiions  lairly  sood. 


A  H  VAI.EANri; 
loin  I  -  .M.nia 


5  M  t.LI-IOTT 
loint  -M.vnagrr 


tries.  Never,  perhaps,  in  the  liisiorv  a  trend;  in  1  anada  it  i.s  evt  n  nioie  i  eiuawa  —  Zinc  prodiieiion  io_ '  "o-  ppov'inc.  and 

,,i  ntiinkiml.  has  one  policy  above  all  pronnunecd  than  in  .lapan  Rut  ‘  p!,"  pdf;  ApVi'r"n’i;rm8^^^^  pounds  !  <  fn 

Olliers  hceii  so  eousisteutly  followed  There  is  also  evidenee  that  certain  .  (vm  c  prci.iiu  7,1  and  in  Mac.  a  var  Saskatoiiii 

b.v  .-uceessi.  ii  of  tovernnicms.  Year  services  lu  lapan  are  o\  crerovvded.  i  ■'to.  tlm  ti  t.ii  was  ;6  1.52..',.5 1  pounds  j  ^tiU  ^j-pportod 

in  ami  vear  out,  the  aim  has  been  i  The  rate  of  failure  of  retail  stores.  !  T''''  ''anaUian  T'''4dm tu.n  durmc  t ho  ^ 

Ltiiisra- j  for  e.xaiiiplc.  is  notably  hiuli  -  even,  I'j/ri'c'nx.'v  pounds  or  7  abov-'*  ib.’ !  and  shoes  si 


non  not  hcvu  and  15  noi  roUv-'id-  pvlirii  .ludgcri  by  oiu’  <omi  .'taiKiards. 
credto  b,  a  praotieal  alrernat.ve.  al-l  I-MianMon 

thouvli  It  mu'ht  concelvahl.v  ab.sorb  a  ; 

small  tiori'oii  r.f  tin'  annual  tnciease  j  “To  sum  up,  Japan's  rajiul  devebip- 
in  the  number  of  wane  earners.  I’uh- '  merit  has  depended  in  essence  upon 
I’c  ininutc.  tariff  policy  and  the!  the  exelianae  of  raw  silk,  maiiufav- 


lail  eollection.s  fair  j"' 

Retrinii  —  Dry  .aoods  sellini:  satis-  i 
faetorily,  and  hardware  very  oo,,d.  ,  ' 

Retail  trade  in  the  city  is  fairly  ae-  : 
live  for  this  season,  with  oollc.ctioii  ! 
fair.  ' 

MrttTsp  .law — Hardware  .sales  Im- ' 
provinc.  and  retail  .nrnccric.s  better  asi 
Colleeiions  fair,  ( 

Saskatoon  —  FTardware  sales  are  .  lui 
still  .reported  suh.stantially  hisher  , 
than  liist  vear  I'all  orders  for  hoof."  1 
and  shoes  showina  a  bis  increase,  i'.r.. 


Asni'lsros  I'TM’DIITS  I  I’  SIIAHI’I.V 


vvheu  .ludped  by  our  ovv  ii  staiidariTs.  j  output  in  t';"  (•orrrspr-ndinsr  month.®  '  Retail  trade  yenor.illy  now  pickiiic  [  115.  The  1c.i,|im;7 
Hiile  'I'railo  I- Mciiision  i 'Y  .''Itar’i  I 'iP  f'urrent  i.olleetions  cood  i 

"lilt  J  r.oM  I  xpaiisioii  iianaita  w'l  i  e  ’e,.oidr,J  al  26,2.1. .ion  ,  _  ...  ,  '  '  tn  lu.i  n  v  5., I'M 

..-r  ,  .  ,  .  ,  rveiind.'-  as  a=.-.'nst  1S17.:  soi)  i,..un,is  I  ali:ary--r,rocenes  .m.st  fair,  and  tmiv  .t", 

I  o  .um  up,  Japan  s  raiml  develop-  moufii  [hardware  and  huildina  sunniie.s  Ciai.an  Ji'.il', 


Otiawjd  —  Kxp')ri.«!  ''»f  in 

Tnl>  WF'rr'  vnliiFFl  sit  ;?.>7t.L’T''  uri 

.'HTiI  '.’Sv  .7j; 

;<u:ain'^r  nriU  'ivUo.'.rns  inrFntj- 

r.-'-t '.iros  roil  va-jiIj  if  1  - 


Up.  f.'urrrTiT  i.olloc-iions  cood  i  i 

(  alcary--r,roceries  .m.st  fair,  and  -o.t  tmiv  ,';',2.j rk,  I'ran, 
hardware  and  huildina  .supplio.s  *  Japan  fl'i.il  '. 
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rr-n« ‘’ru’’;'.::  ’I.f  F-'iirr  (»t  us  iuinut»\  policy  nn*l  tao  *  ino  cxcuan^c  or  raw  suk,  manuraG- 

-  hf-  pi'j'rv  'but  "i'Tn- "ho  b.avi’  bankMi-  ."stem  have  been  attuned  j  i ured  uood.s  and  shipping  services 
l,rr',‘  .7f:c^'..i  ,.-s  fiivc;  bu’7in-  '■-•  'lu.'  end  !  tor  raw  maicrials.  and.  at  least,  until  ■ 

'  'TLi.'  p'dicy  ha.s.  in.  Jaise  measure  j  Tecenilv,  for  capital  oquipnieni.  Her: 

T.^ “-'f q-;..  v.^tr.-;  '.-( lirii.,;-,!  Heeti  .sue  essful  Reference  has  b-rowth  has  rested  upon  the  multqd.- 
roM'ion' rous'i^clerablc'  ■■’p.anc’iii  difti-  been  iiuub'  to  tlie  devel.'pment  of  the  !  caUon  of  this  process:  irom  I'ii'mi  i«> 

'  nines  have  ari.'>‘n  in  India,  hu'  ure.it  textile  industries  fhe  prowtli  j  Tf'C'^i  th^_  voinine  of  her  trade  increa.s- ; 
'hose  have  me  il Kdly  affected  "f  au  iron  and  steel  industry,  of  f'd  b)'  oOOf'r.  To  kupikm'I  rhe  arov.-- 
I.ondi’n.  5;iirh  .stiitilb'r  ..niaiif  i’.ies  hf  dro-eleeiric  power,  of  an  efficient  ins:  population  witlimit  rediielion  of 
silver  now  arc  bemc  liquidated,  railMa.v  system,  of  a  .ercat,  iiierebanr  livins- standards,  tlie  process  mu.si  he 
ami  'here  's  j.i'miise  of  a  create:'  marine  and  of  other  manufactures,  still  further  expanded 
•  '.ihiHtv  li.cT,  f.o  some  "ni,'  M'o-  sucli  tis  rayoi).  elK-micals.  ceraniie.s,  “Durinc  the  post-war  [lertod  up  o' 


In  "faohinc  :r,;'s  ! 
pfi'ton  considerable- 
'UiMps  Itave  arisen 
'hose  have  n,''.  il  i 


Tte;  'ec  |-,rii.,al 
'r.anc’iii  difti- 
iri  Imiia.  hi’.' 
ily  affected 


and  'here  's  i.iomise  of  a 
.'lability  for  sonic  '1 

vided  no  ,  iiance  i.s  madf 
Tnited  ."^laies  policy. 


ManagcTial  Appointments 


such  as  ra.von.  clK-micals.  ceramic.",  “Durinc  the  post-war  [lertod  up  r.' 
rubber  coods  newsprint  and  lf'3l.  by  lone  odd."  the  cicatest  c\- 

'  tntvtciie.s;  all  these  are  lire  fruit;"  of  peirf  wa.s  raw  sil’K.  In  fai  t,  on  au 

'  ludust  I  ializafion ,  Their  develop-  averapre,  this  e.xiiori  (with  .siihsidiar' 

! ’lien’  '..nibined  "ith  that  of  ’he  taw  produeisi  anioiinied  ii>  ahnosi  half  ,  f 


anagertetj  ^^ppuimiiicius  ,  ^,j..  j„vs^,ble  a  ri.s- 1  -Tapan 

By  Sun  Life  Assurance  Co.  [  m"  stamlard  of  livlnc-  Us-.n^  m-  Ica.st ;  ary  .s 

i  until  'he  middle  r'd'.i's— for  an  ex- '  erains 
Vrmoiimiment'irmade  me  '  b^'^idinc  population.  i  w i,!^  1 

vd  off.'o  (.1  the  Sun  •i.ife  -V.-su:-  i:\1eiif  oi  lii'lii'lrializHtiun  ...vs.::,. 


sales  abroad. 


XtiDoimt  I,  inent  is  made-  ihe 

head  off.co  (.f  the  Sun  •i.ife  .-V.-su:- 
anec.  1  o,  ..f  '  anada  of  th-  ri.'X'oiiit- 
meu:  of  .1.  F.  H.  Walla  -.'  a"  m.tn- 
.'C'".-  for  Ill'  comti.viiv  .  !  Oi'.iv.-.i,  .'ll 
Wallace  c,,'-.-  I, I  (jiiaua  irom  tb.e 

vrontreal.  Man-field  b";im.-h  of  ibe 

•  .■mi'aii'.  "life  lo  "as  mariatc. 
r,‘r-tu:'ninc.'  t;<,ni  lie''  "a:  v. 'tli  'be 
rank  I'f  captain,  b-'  w:,.'  loi  a  brief 
'v-rm  dctniiy  assisi.ini  direeio-  o.  tf,, 
eji.icbci  Soida  '  s'  (  •-. -1  K(-e-:;M)l  - 

M'.ent  r.ieparine'iil  lb  'mn  ,!->mi  d 
ti:c  ?uti  I, lie  ar.'l  l-'a'le  a  , --.111:1:  :- U'  • 
c.':ii-Li2  a  1.12'  plac‘,  ani'.ti-’-  tb' 


'  ina  stanilard  of  livinc-  iis'.im  al- Ica.st ;  ary  .staae.s - -'h'  eiiliure  of  silk 

until  'he  middle  l''fl'.''s — for  an  cx- '  coons  -  it  has  tirov  ided  the  farmer 
ptiudinc  population.  fwiih  his  larce-'  source  01  cash  di- 

...  .  ,  .  •  1-  .•  come.  In  its  seefmdarv  .-laL’cs  ."ilk 

i.Meiit  OI  Iii.luslnali/Htnir.  reeinm- -it  is  om  of  ihe  two  larae.si 

■  llov.- far  Ija.s  indiisFializarion  he.-n  texnio  indiisiries  Its  niarkei  loiit- 
ca:ried  ’  S,.me  itidiea'ion  is  obtain-  ."ide  ol  .laptini  is  ilie  I'niied  states, 
ed  b>  f-.xam illation  of  the  censu.s  rer-iand  upon  deniand  from  that  (imii't<r, 
ord-  ,1!  I':;".  In  that  year,  the  .is  based  its  prosperiiy  o--  depre.s- ’ 

manufai-’iinim  Industrie."  provided  sion. 


Work  foi-  ah,, Ilf  1' 


of  Ihe  aainfull.v 


"Do.spiie  the  collapse 


cmp!o>  id- -Ies"  than  on.'-fitth  of  ilieitn  l''i’!i,  .iaptin  continued  iV)  .■ell  a 
total.  While  it  Is  itue  more  than  half  i  hu.Ke  vidunte  of  raw  silk  to  the  l  iii;- 
tl'e  pco|)!c  7i>  occupied  worked  in  j  ed  .Tiraies.  hiii  in  order  to  s.-li  ,<  the 
la' -O'  01  ni'  diuin-.sized  faetorie,"  H-m- .  price-  was  halved.  This  in  ii.-elf 
I,I,.v-nc  (,i.  r  ’IMI  persoiisi.  the  fact  was  disastroii.',  hut  ttnoth'-r  factoi  of 
remain.'  'bat  ."ilial I -sr ale  ami  handi- j  le.-s  immediate  bur  rq  more  far- 
ci.'Ti  imius'r'.  '7  .Mill  of  (-onsidcrable  reaehing  iniporiam-e,  clouded  tho  fii- 


V  a.'  ;ipi"-'n;<d  nu  n, 

Mir’-a'  Onia’-io  iJ-.-.m'-li. 


q'lartc,- .  !  I  .1 

M. II.  i''7b  WH.' 
the  ni  ■'  i'  -el  ca'L'l 
.'.lsn;-.f  :c!rl 

I-,  fr,m:'  'n  *'  'Ml 
-,--,7 . nr cfl  1,- a na  /,  1 
v'.ir  ^■'-'id  nr..’'’’ 
M"  Waila--,-  Ml 


'OU-.  I;,  ,1|."J 
lb'  ina-l.mc’ 

,  V  ’.I.-l.l, 


i.nr’'';",aiicr .  h  1.7  ui  tin-  small -scale  !  lure, 
and  hou'.i  Viu.'';iiO.'.'C.'  'hai  the  wo’sFa.s  a 
I  v  r.fli'i'-u.'  cf  l;!t">r  fM:!,  F-r  "rgatii- Miiie.- 
7ai;i-n  I..  iackirm  ami  i-'inipei  it  ion  is  ,  for  - 
d,-.- r"'ai' I'  I-.' cn  [lion 

'  Film!"' mi;n’  n  < ''Til.  .  h"',vrvc’  .  do  ;  rr  si 
11,. I  vi|-i-,;!'1o  .,n  ai-Mi'-aic  L'auge  of'kcl.. 


lie  I  turc  Ra'.'in  had  en(ci-r-d  ilm  f’f-ld 
!si  ;  as  a  competiir.r  In  the  rhi'fipf  r 
iii-  '  line.-  it  w.i,.  already  beinr  Mth:  1 11  iii'-fl 
is  ,  for  "ilk.  and  oiil.v  ilie  drasii'  rt'lii' • 
[lion  in  silk  prii-e:,  p-.-fvented  a  ari'.it.- 
do  :  n  suhstiMif  ion,  T'l  keep  hn  niar 
of  '  kei.  .Japan  w  ill  m  '’I'abl,.  hav"  0,  ta',c 


-f  ina.ior  -  a  pcrmanenll.v  lowf  r  iciiiin  than  'be 


Iralicd.  ,,ni  ,,f  the  ama--  !  r*-''Civ  cit  in  the  nr,;.t  v.c  <1.  ,  adc 
-f  rh‘  m  110(1.  I'ljii  to  FeF'.  ".'"e'ennd  'ii  "'(br  r.f  onport.incr 
b.l.ne  from  t'o-;  i.-.  If,',  .were  the  export',  of  (,it!.,n  leviit' 

.r'loii  of  ihr  w  r.i'klfig  ’  but  unlike  rhe  -ilk  in.'Ju  rrv.  ilie 

1!  -Il  l|ic  ma  roitar  I  111  <  ,  |  mate  rial  i;  m’por’cd  F-poit  m;ir 

I.Ci-oiin.i  ,7f  nj.i.ilv  ri.r-|l.:ee,  for  ro'ton  griod:  .ire  not  a  .  ,-,i.n. 

:<  n  e  w  tii'h  I'nioun’  I  rentrated  a-  th.'t  fo-  '■.•r,'.  :-,lk  liv 

r.iat'k  t-'C',  d'lrir,---  the  :  prfid'fci:  of  rj,  aka  ;  ,-  t,.  the  fon,- 

|,b<  n'7ii';i  non  i-fflid-  er.rner;  of  the.  t.-irfh  s.  e- e  pi  pr  le 
.)  pI'l  1'  a  t  ' -n  r.f  ma'hin-  |thr,  ,\;'alir  niarkef  ron't'tlllor  the 
ton’ion  •  ,f  male  labor  |  maior  oi|,)oi  an,)  tn  ft  ihret  m.c  . 

'id  rliipj  -■•ot’.er-  and  •  k et'  predominate  '  h  na,  fnr)!.-)  and 

..p  ,i',-re;.-r-  in  the  e'  |the  r'U'rh  V.-v't  I’ir)|e 
hor  -Th,)  "h-le  'he  I  "The  o  r -r n cr.  • rr.xon  'rVim: 


lb  pbr  n'7n'a  non  i-rflid- 
a.r.j  pi.lii  at  I,  ,n  r.f  ma'hin- 
'  ut'  t  II  n’lon  •  ,f  male  labor 
and  rliipJ  -■•ot’.er-  anr| 
.  to.,.  ..p  ,i"  i-r.;.- r-  in  the  r‘ 

-,f  '.V-or  -Th,)  "h-le  'he 


EFFICIENT  PERSONNEIa 

\  rrx  often  .^liort  «*iifs  ran  l*r  laLcn  in  prodin’in"  printing  that  mean  Dollar:- 
and  Cent.'s  not  a  siaerifieA'  fd'  qualitx  but  a  ronsi<Jerable  rediielioii  in  1Im‘ 
«'osl  of  the  linislTA’d  prodnel.  Onr  pA’i’.^onnel.  <'ompo>sed  of  nu’o  of  wide’  :ind 
\arir<l  e.vperienee  in  tlie  l/raphie  .\^ls  indu^lr>.  i*"  alua^^  on  llie  alert  lor  ibi.s. 

COMP  iRt:  n  •  rsi:  ir  •  i\n  lit:  ryn»/\r/;/) 


MODERN  FOLimFN  I 


^etarcfnllA  seleeled  and  mofil  modern  equiptnenl  oI>(ainabl( 
many  other  faeilitie^j  enable  ii"-  i«i  ^;llisf\  equally  \v*'ll  al  ; 


many  other  faeilitie^j  enable  1 
type  of  ein^tomer  xvlielber  be 


[•  idong 
id  I  lime 


eiHi'^erv  ill  i \ e,  nmdernisi  or  radieal. 


t  OMP  iRf,  n  •  I  >/.  tr  »  i>/»  lu  t OM  i\rijt 


SOFND  (  :04>PI:R  A  I IDN 


Il'Vpcneiiee'  eoupjrd  Av  itb  ifo  fuel  llial  ev<*rv  deiia!  I  oirnl  bearl  i  "  .4  rlvijjrel 
nifihtri'  f'raftdinian,  f'lve’'  o'lr  produei  .«  iimferm,  Itigb  '-i..md.o'i!  of  quijliiA— - 
regrardlesr-'  of  lllt  67ytrrd  wliieb  i"'  »n»vv  l>rtng  de  iii;in<ir-<(  .ilrotv*]  <  oiisibt  eiil  I V  . 


lianf-  /^/efirfOfTS 


Rank  of  Canada  Statement 


fn^f^ Apr  IT  I  >r  n;  t  v;>  nr  t  oxi  fst  i  it 


"iccVIt'  T>i  tbr.  rhr.-i'c 

.71  • »'  nf  .‘fi':';  ^T7  in  TiO'*'^  !T3 '*'*P  r)*jf  n  t  *•  i*  hilr  lirVYr. 

)•  tbf  rh.jrtf-rtftj  fi'xClinvd 


loT  f.;rrj. 
V.inrjy 


.•Hh^.uilF'rx’  i  'Ain 

:  F;  11-  r  F  ''(ijntf  d 

1.  Ic.af-,'  ar’d  AflYarre*. 

I  H'  r’.'-nrhT  in  ( ’p*  n  N!arket 
G.  In  r'Mm'f 

'H  I  Ff'  in.  vhort  trrir.  rre 

1.  Fr.tv.  'diort  lorn,  sf- 

r  <Rh*'r  i»fm.  "sf.Rijritirfi 


Ffitai  TAvistmciiit? 


I  I  MDt  f  rif>: 

I  (  ir»itai  paid  ur* 
2.  K»  I  rtiiid 


Mu'  I  iiiML'rial  i'hiD  s  a 

clasN  n|  |M‘(i|’Ir  wLa  ai*J‘  llllfl  .  'il.'  <1 
iUI'l  t  .  !»(»}  ilMi  stllD'Ilf 


}io  int  1  •.%  lirt  1  ,'t 

1  <4''» 

10.024  *’•7'^ 

5.?'47 

1'^4  f’M.17.1  U 


).:7--  J2S  ^  l'^.4.'l.:.4 


’'141.112 

o.bll 

VU.'A 

1  248.12  * 

7/iO'vri7'» 

T'Jii.jy. 

ib,n8.2.'jv* 

-*• 

’^.42'.820 

•i:i.i02.2'D 

>i0.020.0<i0 

sn,oo:i,i42 

42.r.2 

■21, ft . 

102/117.20-4 

■f 

Fi,.71H.278 

J7  ■  1’ 

1DL2;7 

1  IO.OR.8 

+ 

too 

’i  iTh*:; 

2,074.871 

2..'-:>0.022 

-- 

AiJ.Vf 

MoH.lji 

.'100.-108,2't'.* 

2.'-2'b01-i 

•'..‘lUb.oon 

.'..Ofib.ObO 

8.:;oi> 

.  7.b80.D>‘J 

llh.KOS 

■  10,10.1.112  , 

;i2.h77,0l0 

1  ^ 

2'.K.>.-/..0 

i'»‘*.r;7.'.  .:{}•'{ 

i;  ‘.o-’t 

40.2:m 

J*20.‘i2;i 

H.  X.P.M 

2) '*.200.8^0 

210.111."/ 

■  »51>.I.2  I  n 

;m  i.hi;i 

0!8.2H.-^ 

220. '-2  - 

IM.'HO 

'.M.  !J  AK*r.l’I  ll->  -iOiLDtV.Sbl 

1  fioi  r  ’64-rv.e  |m  aoleJ  Hhd  d‘ai’>3U  Siiiiiilitics  was  O',., 


VALFF 

r  :?re-  not  iiiterefslrd  ill  ■celling  ipialilx  .-jf  ,'i  high  iti'i’  *’’  iiTir  ebeap  uoyK 
al  a  loAv  price  —  but  yvc  .Tie  iotcresleij  in  i-eMiiig  A  \I.,LL  .  .  .  quality 
and  s-a tisfaetion  at  ii  reasoiiiible  pri«'r. 

f(i\fvtRh  n  rst.  ir  nr:  roM[\rfr» 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


CAMC  CTDCMr*TO  !  Iirop'^i'ly  :m(l  sliai-p- 

uUItIIj  uJ  llljliuln  !  "I'  thf'  ponipany  is  hoard. 

vasmuAiucaa  Sfatoinonf  of  olaini  in  iho  suit 

lAI  IKITCDI  ICTCnC  ^  ''Ihh-kos  tlml  $157.f>in.Tr,  olit, lined 
Ill  111  1  ultlilul  £1/^  I  fi  ons  aalo  of  stork  in  llir  rnnipany 

I  by  Capital  Interests,  lad.,  ha.s 
HIU  IICTjnever  been  paid  into  the  eompany 

i/ll  ITJlilllli]  lilOI  I  treasury:  that,  stork  was  unlawfully 
!  issued,  and  that  dirertors  were  un-  [ 
,  _  j  .1  D  j  I  lawfnlly  elected.  The  plaintiffs  ai  e 


McMillan  gold 

HOLDERS  APPROVE 
COMPANY  PLANS 


tails  of  the  drilling  are  expected  lat¬ 
er  this  week. 

Karl  Springer,  company  president, 
who  has  arrived  in  Toronto  following 
a  visit  to  the  property,  stated  to  I'he 
Financial  Times  that  deep  diamond 
drill  holes  to  around  600  feet  in 
depth  arc  being  put  down  at  the 
pre.sent  time.  Upon  completion  of 
this  drilling  and  surface  exploration 


SYLVANITE  GOLD 
ENCOUNTERS  RICH 
NEW  BODY  OF  ORE 


LAFAYETTE 

BOUGHT  -  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &  CO. 


LIMITED 

TORONTO  UNLISTED  DEALERS 


WA,  3041 


mo  ADELAIDE  STREET 
WEST 


WA.  3041 


General  Trend  of  the  Board,  f)pn,.,f,ding  an  accounting  of  the  |  Sale  of  1,000,000  Shares  Capi-  the  company  antiicipates  to  have  May  Be  Easterly  Extenuon  Of 


However,  Was  Largely 
Reactionary 


TRADING  HEAVIER 


1  company’s  funds,  the  return  to  the 
!  treasury  of  unlawfully  issued  stock, 
[and  tliat  the  court  determine  who 
the  lawful  director.s  of  the  roinpnn.v 
are. 

The  statement  lists  I,.  Stewart 


Seven  New  1935  Lows  Chalked  and  Bruce  Zess.  prnsiiectors.  and  President  Miller  Clears  Up  Im-  veins  have  been  disclosed  and  those 
Up  While  Two  Base  Metal !  Rf^bort  Hassett  and  W  inona  Bunt-  pression  That  Stock  Will  be  furtlier  explored.  The  crew 

and  One  Silver  Stock  Record- -1"':  "bo  are  suing  on  ^  jq  ^ents  a  Share  — 

.  j  M  ij-  L  1  behalf  of  theinselves.  as  wrdl  as  all  ••  •  .rv  on  the  property,  in  addition  to  the 


1  1^  |j.  ,  oe.nan  oi  inemseivcs  as  wen  as  an 

•ea  ixew  riigns  shareholders  (tf  Iho  Wylie  I»omin-| 

_  „  _ -  ion  Gold  Mines.  Idd.  I 

Toronto  Bureau  The  Financial  Timet  _ _ _ 

Tot  onto.  'Strength  in  llie  inter- i 

listed  golds  and  a  number  of  .sne-  Df  IPk  A I  H  ANkPRITK 
cialty  issues  featured  trading  on  LIUI  i  ilIivF  /alll\Lilll  1  Ll 
the  mining  section  of  tlie  loronlo!  in  t  TT  it 

Stock  K.xchange  during  the  past:  MAY  I  A  K  M  |ll/rK 
week.  The  general  trend  of  the  '  ill  is  1  l/lllLl  vF  I  Ll  11 
board  on  the  whole  was  react ionai'y,  j  ■■  ■  n  n  Tf  s  4f 

outside  of  those  i.ssues,  ,und  losses  I  MAnKIIAIv  MIIMpS 

ouinunihered  gains  by  a'  wide  ma- ;  liIfllllFUilil  ITllllLiU 

.joril.v.  Seven  new  1!I35  lows  were,  _ 

chalked  up  while  two  base  metal  |  Share  Exchange  Would  Be  On 

and  one  silver  stock  recorded  new  n  •  c- 

liighs  for  the  year.  At  mid-week  ^  Basis  Ur^CJne  ror 

Ftobb-Montbray  was  the  most  out-  Six 

standing  feature  of  the  whole  list  - 

and  on  transactions  of  766,468  WILL  WIPE  OUT  DEBT. 

shares,  which  boosted  the  day’s  total  _ 

to  over  the  million  share  niark,  the,  Buffalo  Ankerite  Gold  Minos,  Lim- 
stock  closed  at  a  new  h  gh  ot  <  Vs  i,ed.  will  shortly  take  over  Marhuan 
cents.  Base  metal  and  Sliver  .shares  I  Mines,  lamited,  it  was  confi- 


BUFFALO  ANKERITE 
MAY  TAKE  OVER 
MARBUAN  MINES 


tal  Stock  /Authorized  and  sufficient  information  on  which  to  Wright-Hargreaves  Main 
r>oVit«  RahVa.!  «  <^omprehenaive  campaign  of  VaJa 

Uebts  Keared  underground  development.  No,  1  or 

fkiniLfC'  A  RTf  A  niQ'in  vf/in  Iids  t)6cn  for  fi  ^ 

MINE  PAYING  WAY  length  of  500  feet,  Mr.  Springer  3»600  FOOT  LEVEL 

-  stated,  -while,  a  number  of  other  - 

esident  Miller  Clears  Up  Im-  veins  have  been  disclosed  and  those  Toronto  Bureau  Th^  Financial  Timea  | 
pression  That  Stock  Will  be  furtlier  explored.  The  crew  Toronto. — On  the  3,600  ft.  level  at 

tSoM  aF  m  r’AAfa  A  ^kai-A  presently  employed  Sylvanlte  Gold  Mines,  Ltd.,  new  ore  I 

J,  .  ,  “  onare  property,  in  addition  to  the  'was  encountered  two  vv-eeks  ago 


sufficient  information  on  which  to 
plan  a,  comprehensive  campaign  of 
underground  development.  No,  1  or 
main  vein  has  been  Indicated  for  a 
length  of  500  feet,  Mr.  Springer 
stated,  -while  a  number  of  other 


Portion  Is  Optioned 

Sudbury.  —  At  a  special  general 
meeting  of  shareholders  of  McMillan 
Gold  Mines,  held  on  August  23rd,  ap¬ 
proval  was  given  to  two  by-laws,  oni* 
to  authorize  the  sale  of  .1,000,000 
shares  of  capital  slock,  if  thought 
advisable  b.v  the  directors,  at  a  dis¬ 
count  of  not  more  than  !)0%,  and 
the  otlier  aulliorizing  the  company 
to  execute  an  agreement  between 
the  shareholder  creditors  and  the 


diamond  drill  crew,  are  engaged  in  "hich  may  prove  to  he  the  easterly 
constructing  camp  buildings.  extension  of  the  main  vein  of  Wright 

- - -  Hargreaves.  This  new  ore  ha.s  been 

iT  1  If  ■■  1  f  1  nTin  drifted  on  only  for  a  length  of  50 

lAIM  MAIAKIII  averaged  about  1  ounce 

Viiliu  ITirUjrsll  A 1 V  grade.  Because  of  fault  coTnpllc.a- 

f\f  IBin  ffin/inn  depth,  Sylvanitc  had  never 

rlAll.N  I  A  Kill*  K  picked  up  this  extension  at  depth. 
fLnllJ  LnnULili  Welles  V.  .vroot,  managing  director 

Mill  /’ADA/'ITV  company,  in  detailing  new 

ITJIIjIj  l,/l|  rtljll  I  findings  stated  that  the  first  ore 
found  on  the  3,600  ft.  level  did  not 
-n.  T  rd”  r»  however,  it  was  picked 


Gunnar  Gold  Mines 

MmlRed 

(No  Personal  Liability) 

We  recommend  this  stock  as  an  attractive  speculation 
at  cuiTent  prices. 

Write  for  circular  containin}?  engineer’s  report  made  on 
this  property  for  us  by  Mr.  M.  C.  H.  Little. 

R.  A.  OALY  &  CO. 

LIMITED 

SO  KING  STREET  WEST 
TORONTO 


two  base  metal  I  Exchange  Would  Be  On  creditors  j  Three  Months  Operations  Re-  up  on  tlie  2,750  and  2  250  ft  hori- 

k  recorded  new  d_  •  rr  554,011  shares  of  stock  in  settlement  * _ T-.-i  d _ tit.  ,r.yyc  t-v,«  j  ' 


high.s  for  the  year.  At  inid-woek  ^  Basis  Of  One  For  of  the  debt.s  of  the  company,  amount-  ""T 

Ftobb-Montbray  was  the  most  out-  Six  ing  to  .8221,407.  $30,533  a 

standing  feature  of  the  whole  list  -  President  George  M.  Miller,  in  ad-  - 

and  on  transactions  of  766,468  WILL  WIPE  OUT  DEBT  ^  ressing  .shai-eholders,  advised  them  MAY  ISSUE  STOCK  Then  came  the^develoD^%  ^t' 

.shares,  which  boosted  the  day’s  total  _  that  while  he  had  succeeded  Rufus  _ 

to  over  the  million  share  nmrk  the,  Buffalo  Ankerite  Gold  Minos,  Lim-  P^t'eson  of  New^York.  in  the  Toronto  Bureau  The  Financial  Timaa  ^nd  a  distance  0/4  00  ^I’eet  froni  the 
stock  closed  at  a  new  h  gh  ot  .  V2  i,ed.  will  shortly  take  over  Marhuan  Presidene.v,  the  New  York  interests  Toronto.-Canadian  Malartic  Gold  Hargreaver^undary  line  CesU- 

cents.  Base  metal  and  silver  .shares  I  Gold  Mines,  Limited,  it  was  eonfi-  remamod  v.  ally  associated  with  the  Mines,  in  an  interim  report  roveriug  gation  tork  will  he  hroaden^^ 

’’I'-'cd.  "ifh  oil  and  gas  issues  j  predicted  hy  Kdward  G.  Kin-  cntcrpiise.  holding,  as  they  do,  by  the  three  months  since  production  (he  3  600  ft  horizon  as  new  infor- 

tcnding  to  dip  toward  lower  levels,  j  a,,.  far  the  largest  interest  in  the  com-  started  at  Its  property  in  the  Mai-  maUon  is  obtained  aeeordilT  to  ^ 

h  I  ef  the  former  company,  last  week.  Miller  stated  that  he  pro-  artic  section  of  Quebec.  May,  .Tune  Moot.  At  the  present  time  the 

board  on  1  ursda.\  was  cefleeted  ,  ^ofordlng  to  advices  from  the  north.  Po*'C'^  time  as  and  .luly.  shows  an  operating  profit  conipanv  is  doing  around  1  OOo’ feet 

among-  a  number  of  i.ssues  on  the  Msi-binn  company  of  $30,485  to  which  is  added  non-  p^r  nionth  of  deve^onmeVwork  in 

local  board,  and  late  selling  caused  ,^1  recehT  130  000  ihsreV  of  Biif  chance  the  enter-  operating  revenue  of  $48.  making  a  ^^it  on  to  diainoy^mina 

prices  to  move  into  lower  ground.  ^  ”  InkerHe  fr^is  irv  stock^  w  profitable  in-  total  profit  for  the  period  of  $30,533.  ling  Xut  $50  0^  vear 

The  Poronto  Stock  F.xchange  index  .  AnKeiite  tieasin.v  stoiK,  which  vestment.  For  the  three  months  12  7R'ttnnsnf  "“F  aooui  ?>.jt .  00  a  jear. 

of  ^20  gold  stocks  ^  advanced  1  33 1  |he^basm  of  six  shar^^^  .Mar-  yvhile  .McMillan,  like  most  pro-  ore  were  mTllenith^^^^^^^  attention  will  he  again 


turn  Total  Profit  of 
$30,533 


WILL  WIPE  OUT  DEBT 


MAY  ISSUE  STOCK 

Toronto  Bureau  The  Financial  Timae 


zo-ns.  The  second  nexv  depth  dis¬ 
covery  was  at  the  3,000,  farther  to 
the  north.  This  was  followed  to  the 
2,501$  and  is  believed  to  go  do-wn. 
Then  came  the  development  of  two 
weeks  ago,  directly  west  .of  the  shafl 


GOOD  RESULTS  OF 
MILL  OPERATIONS 
ST.  ANTHONY  GOLD 


among  a  number  of  i.ssues  on  the 
local  board,  and  late  seiling  caused 


•  oronto  Bureau  ina  rinanctal  Timaa  ^nd  a  di.stance  of  400  feet  from  the  I  - 

Toronto.  Canadian  Malartic  Gold  Hargreaves  boundary  line.  Invest!- i  Average  of  170  Tons  Daily  I 
ines,  in  an  interim  report  roveriug  gallon  work  will  he.  broadened  on  Beinir  Handled  bv  12*? 
e  three  months  since  production  (he  3.600  ft.  horizon  as  new  infor-  ^  ** 

arted  at  its  property  in  the  Mai-  maUon  is  obtained,  according  to  Mr.  ^ 

•tic  section  of  Quebec.  May,  .Tune  -Moot  At  the  present  time  the  - - 

Id  .Tuly.  shows  an  operating  profit  conipanv  is  doing  around  l.OOo’  feet  PROMISING  NEW  ORE 


is  on  the  basis 


points  to  100.38,  while  the  index  of  I  '^^^IducinR  mines 


prices  trniove^nro^^eV“^^u;'d"w  receive  T  30.000  Shares  of  Buf-  ran‘ro1itTr7he  ?er11L  ?o7oTt  "‘”" 

The  Toronto  Stock  Exchange  index  Ankerite  trciisiiry  stock,  which  vestment.  FoV  thrthrermonthri2  783  tons  of  on  an  aver- 

of  20  gold  stocks  advanced  i  .33  |  >e  on  the  ba.sis  of  si.x  sh.are.s  of  .Mar-  yvhile  .McMillan,  like  most  pro-  ore  we%  mlUe^wlthVo^  l^ter  on.  attention  will  he  again  m 

points  to  100.38,  while  the  index  of  ‘f  ' ^ mines  in  early  .stages  ued  ar$91^052  whi7h  afte^^  ^^e  upper  levels,  where  as  “  *  St-  Anthony  Gold  Mines, 

20  miscellaneous  mines  declined  <tebt  of  $n0,0nn  owed  b\  .Maihii.an  to  „(■  development,  was  a  marginal  ing  charge’s  of  $1  260 ’  leaves  net  re-  known,  some  fine  ore  was  a 

•3M't  points.  Ankerite  will  he  wiped  out  at  the  proposition.  Mr.  Miller  said  he  coverv  of  $80  79^  Oneratinreosts  Produced  in  the  main  part  of  the  T  /iof  Performance,  according  to 

The  London  price  for  silver  re-  *’ame  time.  expres.sed  the  view-  that  it  had  an  totalled  $54,818  and  adminisUativc  So  far.  little  work  ha.s  been  presidem'^"  aT  lilich^as^^S^f  ons 

mamed  practically  unchanged  dur-  Directors  of  the  two  companies  are  e.xcellent  chance  of  proving  a  paying  expen.ses  $4,488.  leaving  profit  of  $30.-  ^.^RlP’l^'^tical  y  As  much 

ing  the  week  under  review  at  29  negotiating  and,  although  a  meeting  mine.  The  financial  position  of  the  533  as  shown  above  "'’rk-  one  da.v.  While 

pence  while  bar  gold  in  l^indon  of  Marhuan  shareholders  will  be  c.sll-  company  had  improved  since  the  turn  The  report,  presented  bv  H.  Whit-  in^s  are  quite  limited  and  while  the  ‘"®  of  nas  not 

liovered  between  139  shillings  9'i  ed.  no  dissension  is  expected  with  of  the  year  and  is  satisfactory.  While  tingham,  secretary,  states  that  the  partially  explored,  ‘  d  ]«  fnticlnlfd  he 

pence  to  140  shillings,  which  based  the  terms  of  the  deal.  ,he  report  of  the  consulting  engineer  above  operating  costs  include  Insiiffi-  ■h®re  has  been  nothing  done  from  froS’on  for  Affmt  wflT  hf 

on  .Sterling,  gave  a  (  anadian  equiv-  Advantages  of  the  merger,  as  point-  is  not  very  bright  we  are  not  dis-  olent  amounts  for  exploration  under-  ’®'’®'  surface.  against  Stonon  nrnHnreU  in 

alent  ranging  from  $34.87  to  $34.95.  ed  out  by  .Mr.  Kinkel.  include  the  couraged  and  hope  that  the  history  ground  w-ork  having  consisted  chief-  Milling  results  continue  to  he  ex-  ju|y  when  some  4  500  lonn  worA 

nr  in  excess  of  68.8%  over  the  old  xvorking  of  Buffalo  Ankerile  ore  ^  of  many  of  the  gold  mines  that  are  ly  of  preparation  for  stoping.  Ade-  cellent  and  operating  cost.s  are  the  (rented  made  iin  of  ova  anri  inii 

statutory  price.  from  the  Marhuan  shafl.  first  on  l.-jnow  producing  in  a  large  w-ay  w-ill  quate  provision  for  exploration  would  lowest  enjoyed  so  far  with  e.xtrac- |  (ngs  ’  ^  o  a  a  laii- 

Karlier  weakness  among  inter-  300  ft.  ernssruf  to  a  proved  nrebody  1  be  repeated  in  this  mine,  Air,  .Miller  have  reduced  the  net  operating  pro-  Hon  th©  best.  An  average  of  415  to  i  \-pw  nre  TioinA  AnAnoa  iir>  aa 

listed  colds  which  resiilted  in  three  airAAtiv  aa.-ii,  ..f  iKa  .a-aicaai  aU„ii,.«-  I  stnfArt  nnH  thut  «  a  «-iii  AAAA„AiAr.  u-t _ _ _ w-  _ son  tAnc  1=  Ai,v,A/i  o+  o  oeing  openea  up  on  me 


listed  golds  which  resulted  in  three  |  directly  north  of  the  present  shallow  j  stated,  and  that,  we  will  encounter  fit  before  write-offs  considerably  420  tons  Is  aimed  at  and  a  grade  of  I  3^^  »(  i„ypi  aa  the  enof  hranAii  f 

new  lows  being  marked  up  was;  Ankerite  shaft,  hut  northeast  of  the  |  our  host,  paying  ore  at  depth.  It  is  In  view  of  the  satisfactory  position,  between  $12  and  $13.  Such  a  pro- i  -L-.n  vein  ahnwr^ArA  vUihiA 

overcome  and  the  group  as  a  whole  deeper  Marhuan  shaft,  and  winze,  and  ;  the  intention  of  .Mr.  Miller  to  con-  as  disclo.sed  by  the  balance  sheet,  duction  scale  is  ample,  to  meet  divi-  aaIh  (Pan  anv  nf  the  Via«-  afa  HavaI 

dosed  the  week  under  review  at  I  secondly,  the  working  of  Buffalo  An-  tiniie  development  as  long  as  the  the  management  has  decided  to  or-  dend  requirements.  oped  to  dale  Mlntnc  and  milting 


M-ri.wieii  .sum.  leui-  capable  of  doing  |  levels  prove  .satistacior.v,  may  be  necessary  to  make  a  small 

)y  to  show  moderate  gams.  Pion-  ooo  (ons.  and,  with  a  small  expend!- |  "  l^'ch  should  be  known  in  about  two  issue  of  treasury  shares.  However, 
oer  of  B.  r.  and  Wright-Hargreaves  p,j,.p  p,f  0,(0.  -with  i  “"®  (^"uld  quickly  reach  a  no  decision  regarding  this  will  be 


iic.iou  scam  is  ample.  10  meet  aivi-  gold  than  any  of  the  new  ore  devel- 

requirements. _ oped  to  date.  Mining  and  milling 

”  costs  for  the  year  to  date  average 

WER  AND  NICKEL  »• 

*  lilt  mil/  IiIVIbIjIj  power  plant  are  again  normal  after 
AITTniTT  filAnr  l  OPI\  =  repairing  the  damage  done  by  light- 

UiJli  U 1  InLKIjAufcU I  ^ 

waa  wa  a* generator  and  one  of  the  trans- 
-  formers.  It  was  found,  however. 


oer  of  B  and  W-right-Hargreaves  j-^pp  ^yV,,  ^^’p  p.^^p  300.  wi,h  |  months.  ”we  could  quickly  reach  a  no  decision  regarding  this  will  be  VUll  U1  lllUllLnULil/  generator  and  one  of  the  trans- 

advaneed  0  and  .50  points,  respeo-l  ^^^pp.,p.^  p^  up  to  500 1  where  dividends  could  he  made  until  the  results  for  the  quar-  _  former^  Hwas  found  however 

V  nrii.:?""  K>rne"":aT%';  S'  '  fiel"tSS  mine  xv^uITS  ShS^  Mid-Year  Production  of  Former  that  with  only  70?  2  SeratoroS- 

i\  iiimei.^  israiorne  was  oasiei .  punning,  the  combined  properties  will  j  Dial  the  mine  would  get  its  best  received.  I Ir»  ci  1  fid  i  U-  j  ating  that  the  head-water  was  in- 

l  eck-Hiighe.s  in  fair  turnover  .show-  j^^vc  a  capacity  of  800  tons  under  me  resources  at  depth.  The  balance  sheet  as  at  .luly  31  «"d  creased  sufficleS  to  cS^ 

sJcond.7  v"T,i;'  ;romS7ospe“ctS  11,665,507  Lbs.  tlcally  threntire'^m7ne  Ld  ^rnill 

xirwivs  Mnrt  M-iencKi  were  nromin-  Of  .Marbuan’s  1 ,000.000-sharc  capi-  fontinuing,  .Mr.  .Miller  said:  “I  "hich  $35,338  is  cash,  v..304  ac-  - - -  power  load  with  No,  2  generator. 


have  a  capacity  of  800  tons  under 
tlie  plan. 

Of  .Marbuan’s  1,000.000-sharc  capi- 


fontinuing,  .Mr.  .Miller  said: 


cased  I  I  points  xvhile  San  .Antonio 
after  touching  a  new  low  at  $3.05. 
recovered  slightly  but  was  not 
enoiigti  to  offset  earlier  weakness. 
Svlvanile  and  Buffalo-.Ankeritc  ad- 


I  .Ma.  1 1  cce  1  L-  creased  sufficiently  to  carry  prac- 

i.Atter  il,DDO,oU7  X.DS.  tlcally  the  entire  mine  and  mill 

.  - - -  power  load  with  No,  2  generator. 

The  Dominion  Bureau  of  Statistics  At  the  present  time  the  rapids  are 
reports  that  Canadian  production  of  |  being  lowered  about  a  mile  below 
nickel  in  June  totalled  11,665,507  :  the  power  plant  which  should  avoid 
pounds  as  compared  -wtih  11,330,388  j  any  power  shortage  as  was  experi- 


V  at  $3  05  Hie  deal  is  approximately  114,000.  [it  lias  been  suggested  that  it  is  the  i  replacement  amounts  to  pounds  in  May  and  13,401,648  pounds  enced  last  winter. 

was  ”1101  Buffalo  Ankerite  is  capitalized  at  1.- !  intention  of  the  company  to  sell  thc|?->^o5.  in  .Tune,  1934.  Outjiut  during  the!  Commencing  S( 

weakness  OOO.OOO  shares,  of  which  578.000 !  one  million  shares  whereby  the  ca- •  '  first  six  months  of  1935  amounted  to  j  velopment  work  v 

kerite  -id-  shares  are  issued.  The  taking  over  '  Pital  has  been  increased,  at  10  cents  ■■imilM/l  I?  VD  A  MCf  AM  •’3.631.881  pounds;  in  the  correspond- ,  ed  on  continuing 

vhile  p'rc-  "f  .Marhuan  will  bring  the  issued  per  share.  This  is  not  a  fact  and  jniniljll]  I*  A  Kfl  ll  jlllll  Period  of  the  preceding  year  63,- ]  main  vein  on  the 

Mr\V-ittpi  s  total  to  692  000.  the  directors  of  your  company  have  iiiii/*V*i  333.686  pounds  were  produced.  j  to  date  has  been 

V.o  nioved _ ! - - no  intention  of  selling  this  .stock  at  DDYMTC  TiCMAMn  /‘•’PP^’'' outPut  m -Tune  amounted  to  !  di.stance  of  100  fe« 

iw  in  f-iii-  :  siich  a  iirice.  Your  directors,  how-  K  K  I  |l  I]  j  11 |TI  A  1 1  |J  35,613.851  pounds  as  compared  with  I  Outstanding  bar 

ms  while  FYPI  PnSlTfflN  lover,  have  sold  5.54,011  shares  to  the  1/ U  Ifl  11  1/  35,772.440  pounds  in  .May  and  27.859.- I  chinery  contracts 

P„t,.i,,j.,  I  LjAi  lirtllU  1  vfUllIvli  I  creditors  of  the  company  to  retire  1?AD  MADl?  PAHTIi  P  pounds  in  June.  1934.  During  |  the  end  of  August 
,  Malarti’c  AP  PIIID  Alir  »  Ilil  A  II  TUK  JHUAL  rUflLli 


0  points  each,  while  Prc-  "f  .Marhuan  will  bring  the  issued  ,  per  share.  This  is  not  a  fact  and 


mipr  was  14  higher  MeWafters  I  total  to  692,000.  1  me  uircciors  01  your  company  nave 

held  unchanged  and  Siscoc  moved  - — - [  no  intention  of  selling  Ibis  stock  , -it 

up  7  iioints.  Pickle  Crow  in  HH''  pVHI  A  lATC  PACITYAM  i  directors,  how- 

trading  declined  17  point.s.  while  ll  Y  PL  AINil  POM  I  lUll  ‘I  3.-,4.011  shares  to  the 

coniaunim  and  Central  Patricia  I  creditors  ophe  eompany  to  retire 

were  easier.  Canadian  Malartic  AP  AlIIP AITP  A  M  4  II 

gained  2  points,  as  did  Anglo-Hur-  (|f  CHlDUubAMAU  :  K  35,000  fhaiS^to  other‘“im 

■|{ohh.Moiifhra>  leaf  Tires  -  j  toresfs  at  35  eents  per  share.  It  is 

„  ...  J  .  1  Warrants  Now  not  their  intention  to  sell  any  part 

Robb  -  .Monthray  predominated  Pooled  Warr^ts  WOW  (reasury 


EXPLAINS  POSITION 
OF  CHIBOUGAMAU 


tlie  directors  of  your  company  have 
no  intention  of  selling  lliis  stock  at 
such  <a  (irice.  Your  directors,  how¬ 
ever,  have  sold  554,011  shares  to  the 
creditors  of  the  company  to  retire 
debts,  which  shares  netted  the  com- 
I’any  39.96  cents  per  share,  and  tlioy 
have  sold  35,000  shares  to  other  in-  j 
teresfs  at  35  cents  per  share.  It  is  ' 


trading  among  junior  gold  sliares 
and  was  5  points  higher  on  the 
week.  number  of  reports  were 

eiirrent  on  Hie  Street  regarding  tlie 
eomiiany.  although  official  <-onfir- 
maiion  was  lacking.  Morris  Kirk¬ 
land,  Wayside.  Lebel  Oro  and  Chi- 
bougamaii  were  sliglitly  firmer  while 
Bagamae.  Kirkland  Lake,  and  .Mc¬ 
Millan  held  unc  hanged.  God’s  I.ake 


Tiransferable — Stock  Is  Not  |  (,ij. (pp  ju-esent  time  as  the  — ^ - -  copper,  on  tne  ixinaon  market,  in 

Released  conipanv  has  sufficient  cash  on  hand  _  »  d  xi™—  Canadian  funds,  was  7.51077  cents 

_  :  and  In  the  treasiirv  to  take  care  of  Toronto  Bureau  Tlie  Financial  Timea  p^j.  pQ„n(i  at  which  price  the  Cana- 

•  j  ^  .  nr, isui.x  10  uiKe  caie  or  Toronto.— Continued  expansion  of  iii„n  inne  worth  so 

The  notice  to  shareholders  off  on- 1  it.s  present  requirements  the  mining  industry  of  Northern  ^74  In  °iav  the^a^^^^^ 

lidatod  Chiboiigamaii  that  pooled  "'I  he  mine  is  paying  its  way  and  nmurio  on  a  most  itrrores-  Hi®  ^'erago  price 


in  .June,  l!i34.  Output  during  the!  Commencing  September  1st,  de- 

■ - - - - -  first  six  months  of  1935  amounted  to;  velopment  work  will  be  concentrat- 

MIAIYMA  CVDAMCfAM  '’3.€31.881  pounds;  in  the  correspond- j  ed  on  continuing  opening  up  the 
Iflllllllll  r.  Al  Alinlllll  period  of  the  preceding  year  63.- |  main  vein  on  the  500-ft  level  which 

iTIlIllliU  U/11  333.686  pounds  w-ere  produced.  !  to  date  has  been  drifted  on  for  a 

DDYMAC  AimilAMn  ^•■f’PPer  output  in  June  amounted  to  !  distance  of  100  feet  In  ore. 

K  K  I  |v  ll  A  lj  lj  111  n  A  U  35,613.851  pounds  as  compared  with  I  Outstanding  bank  loans  and  ma- 
vuiia  aai  35,772.440  pounds  in  .May  and  27.859.- |  chinery  contracts  will  be  retired  by 
MADI?  PAHTIi  P  pounds  in  June.  1934.  During  ‘  the  end  of  August  and  the  company 
fllK  IfiyiCr  rilfirA  the  six  months  ending  June,  215.010,-  is  in  a  much  better  financial  posi- 

492  pounds  of  copper  were  produced  tion  to  carry  on  extensive  explora- 

-  in  Canada;  in  the  corresponding  per- |  tion  and  development  -work. 

New  Contracts  May  Increase  iod  of  1934  the  output  totalled  177,- 1  - 

::E€x=„?ss>‘rG00D  RESULTS  AT 

.  1  — CEDd-diftn  funds,  «.d10^  4  rents  vm  t  r  wtw^  ■BVRTn/n 

■Toronto  Bure.u  -Tlie  Fin.ncial  Time.  pound,  at  which  price  the  Cana-  VPI  IT  I  Ar  k  MINkX 

Toron  o.-Continiied  expansion  of  output  in  June  was  worth  $2,-:  Ol  lill  Ain^Ll  llllliLiU 


We  MAINTAIN  ACTIVE 

tradim;  department.s 

SPECIALIZING  IN  LLSTED 
.\i\D  LTNLLSTED  4:ANADI.4N 
MINING  AND  INDUSTRIAL 
SECURITIES.  • 

Our  statistical  staff 
would  be  pleased  to 
answer  inquiries  re- 
garding  all  classes 
of  securities 
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Toronlo  Stock  Exchange 
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MINING  CORPORATION 
UMITED 

Inveots  In  Canadinn 
Minea  and  Mining 
Propertlea. 

0S  King  Street,  East, 
TORONTO,  CANADA. 


J.E.  Grasett  &  Co. 

MF.MBER.S 

THE  TORONTO  STOCK  EXCHANGE 

302  Bay  St. 
TORONTO 
W.Vverley  1781 

Brancli  Office: 

Dundas  &  Keeic  St. 

Ju.  1167 


Vein  Widens  Out  On 

Adanac  Mines  Property 


.solidatod  Chiboiigamaii  that  pooled:  "The  mine  is  jiaying  its  way  and 
warrants  may  he  exchanged  lias  should  coni iiuie  to  do  so  during  the 


;o"d";o7';-’  ronf,.,sion:"Ti;e  com- i  period  in  which  we  are  sinking  the  !  J'® plue  of  the  month’s  output  was  $2, 
V  nnw  noints  out.  that  shaft,  and  your  directors  do  not  in-  L . .  .  _ 


pany  office  now  points  out  that  sliaft,  and  your  directors  do  not  in-  influential  mining  interests 

there  hiul  been  two  kinds  of  stock,  i  tend  to  sell  the  balance  of  the  treas-  Ontario  Hydro  Electric 


Toronto  Bureau  me  r.n.nc...  lima.  |  pound  ar^hieh  n^^^^^^^  €DI  IT  I  A  if  17  MIMCC  foot  level. 

-,p„i  i„  j,.„« ...  ,v„r,h orLll  LAKE  MlNto 

JV®®;  -  f.0  <5  feet,  an  increase  of  about  4  feet 

^s*’®***'^^  Developmciit  Pro-  ovor  prcvious  drifting,  and  shows 
871  975  ^  ^  gram  Underway  Preparing  ^’■®®  a<’f'f>rding  to  a  wire  from 

According  _to  the  Metal  and  .Min- ,  For  Diamond  Drilling  J^arge^'^oT  ope^fatTr.  riT \ves" 


According  to  the  Metal  and  .Min¬ 
eral  .Markets,  the  world  production  I 


gram  Underway  Preparing 
For  Diamond  Drilling 


ly.  wliilc  'I'owiigniac  moved  ti]i  frac-  active  program  on  Hie  ( ■liiboiig.amau 


.\oranda  was 


onsolidalions.  acquired  from 


bile  I’end-Oreille.  Sherritt-Goidon,  hougamaii  Frospectors,  Ltd.,  will  by  Pioneer  Gold  EncOUnterS 


;ind  Hudson  Bay  reacted  sliglitly.  the  end  of  August  have  taken  down 
Iia.se  .Metals  in  moderate  turnover  all  but  100,000  sharps  at  the  50  cent 
continued  slead.i’.  liasis.  In  two  m'ontlis’  time  Smelters 

B.  L.  .\.  R.  in  the  Great  Bear  l^ike  ivill  he  required  to  start  taking  up 
section  continued  its  upward  move- j  ttu'  block  of  6600,000  shares  at  $1 
meni,  the  stock  soiling  to  a  high  of  pop  share.  Shaft  sinking  is  now 
.$1.06.  I,ake  Maron.  Cohalt  Con-  rriiorled  completed  fO'  tne  900  ft. 
tart  and  Castle  Trcttiewey  advanced  ipyp]  and  a  sump  is  being  finished 
fractionally.  l-iidorado  showed  a  preparatory  to  considerable  lateral 


Promising  Looking  Vein 


Toronto  Bureau  The  Financial  Times 


year  tho  development  placed  in  copper  on  June  30ih.  At  the  end  of  inches  ran  1.72  ozs.  per  ton.  C’on- 
opevation.  May  these  warehouses  held  74,42n  siderable  free  cold  showings  Lave 

The  three  contracts  recently  exe-  tons  of  refined  copper  and  12,665  tons  been  reported  and  specimens  reveal  | 
cuted  are  between  the  Hydro  f.  om-  Qf  rough  copper.  heavy  visible  pold  and  telluridos.  ; 

mission  and  the  Pamour  Porcupine  The  United  States  exported  24,142  ,  Numerous  stringers  and  vcinlcts  of  • 
Mines,  Limited,  the  OmoKa  Gold  tons  of  refined  copper  in  .Tune  as  quartz  occur  between  Nos.  1  and  2  ' 


ination  of  the  mine. 

Lake  Shore  More  Than 

Earned  Dividend  In  Year 

The  amiu.nl  statement  of  I.ake 


net  loss  of  IS  iioinis  while  .Mining  kvork.  It 


helioved  tlie  advanec- 


(  orporation  and  Nipissiiig  eased  5  uiont  nf  work  will  enable  decision 
points  each.  Ventures  and  M'hite  u  mill  this  mining  winter  season. 

Laglo  moved  into  lower  ground  and  — -  - - - - 

I’eterson  Cobalt  reniuined  firm.  o*,  j  /-■  _ _ 1  A 

Royalilo  in  the  oil  and  gas  sec-  Suverado  Gowganda  Assay 

lion  was  under  liquidation  and  the  Values  Run  at  High  Level 
.'■fork  sold  down  6V2  points  on  the 

week.  Dalhousie  and  Texas  Can-  '  'onAr  .... 

aiiian  eased  2  each  wliilc  Ajax  and  Assays  as  hiah  .1.  •• 

Oil  .6eleclions  lost  fractions.  The  fHver  per  ton  with  ct  a  ton 

weakness  in  Royalite  was  largely  cohalt,  aio  annniimed  n  .  .  Bi.id- 
occasioned  by  uncertainty  as  to  fu-  loy  Streit.  president  Silverado  Gow- 
II, re  actions  of  the  new  Sociai  Cre-  Mines.  Ud.  T  lese  resi,  l.s  are 


The  Falocnbridge  Nickel  Mines,  Other  copper  importations  during  tiio  tpr  Gold. 

Limited,  power  a'greement  provides  period  totalled  104,747  tons  as  com- ,  - 

for  a  supply  of  4.000  hors©  power  at  pared  with  66.941  tons  in  the  corres-  '  p^-LL  MnniKrav  MiriAe 

CA  /.....in.,  onH  r.  AAA  rvinni-  ni  ..lonttiK  nf  19.14  The  I'nit-  *XUOO  ITlOHlUray  IVlIllCd 


an-  iT  ^i,  oriA  r:  n,  nf  (i,ur  nA:ir  fhe  siir-  •’'^  Cycles,  and  5.000  horse  iviwer  at  ponding  months  of  1934.  The  Unit- 

and  Assais  as  hi-  .  -  nf  n”  (nn  » hn^n  mnsiderable  dis-  25  c.vc.les,  with  the  right  to  increase  ed  Stales  iniiiorfed  18.303  tons  of 

rhe  «'>'-®®  ’^,7/.""  I*',. w  T  ‘I  ,  ..r,?  mfn  ThifL  25  cycle  supply  to  16.000  hor.se  copper  In  June  or  41.8  per  cent,  bc- 


in  cohalt,  arc  announced  by  .1.  Brad-  (anee  from  the  main  vein.  This  is  _ 
ley  Streit.  president  Silverado  Gow-  (i,a  pesl  of  4  veins  so  far  cut  in  power, 
ganda  Mines.  Ijd.  These  resiilt.s  are  linking  the  shaft  from  the  14th  to  7 


dii  Government  in  Alberta.  Some  from  the  fir. st  blasting  started  on  (po  25th  level.  3'^®  i';!  ‘V  | 

fears  arc  apparent  that  oil  produc-  the  7,5  ft.  level  rooently.  present  being  ''/'o,- 

lion,  etc.,  will  be  the  sub.ieet  of  Mr.  Streit,  while  not  in  po.ssrs-  A  full  reiwri  on  the  new  Dnn  I 
furtlier  laxaiion.  although  with  the  sion  of  assays  from  sutiseqiient  op-  be  made  on  the  return  or  ur.  ^  , 
comiianv  it.self  in  a  favorable  fiiian-  eratinns,  state.s  that  the  ore  from  James,  general  manager,  to  'h®  P  " 

<  ial  posilioii  it  should  he  able  to  the  seoond  and  third  shots  made  perty  next  week,  following  a  nriti 

overcome  any  reasonable  obstacle  into  tlie  vein  appears  to  I'c  much  vacation.  _____ 

willi  ca.se.  richer  than  that  reported  above.  - - - - 


sinking  the  shaft  from  the  14th  to  past  years,  been  supplied  wdth  pow- 
ihe  "5,11  level.  The  station  is  at  ^  by  the  Comm  ssion  at  60  cycles 
present  being  cut  at  the  25th  level,  from  its  Wahnapltae  development. 

A  full  reiiort  on  the  new  find  will  "  ^ 

be  made  on  Iho  return  of  Dr.  H.  T.  ^orth  ShoreS  Gold  MinCS 
James,  general  manager,  to  the  Pm-  | 

nertv  next  week,  following  a  brief  |  Kcport  Un  development 


This  company  has,  during  low  the  May  total  of  31,466  Tons. 


Wylie  Dominion  Sale  To 
Noreuida  Halted  By  Court 


ni:i:Ti>G  is  ad.foi  k.vhd 


Get  Good  Results  At 

Leitch  Gold  Property 


,  ViAAti  renortpd  hut  I  he  umega  uoia  .Mines  i.,imi  tea  to  Great  Hritain  curing  me  iirsi  six  “and  will  in  no  case  dip  into  Smelter  I  tioipated 

ipnifir -incc  of  the  veui  is  that  agreement  provides  for  reservation  months  of  193.5  totalled  80.823  tons  Gold’s  treasury.  The  company  is '  in  the  year  1933-34  the  company 

InAAontPi  cd  -ll  -I  depth  of  3  000  hf  -'-PP  ’i-P  -  "'th  the  right  to  in-  or  67.5  per  cent,  above  the  tonnage  capitalized  at  4,000.000  .shares  and  ;  reported  net  available  for  dividends 

it  nv.v  nrnve  a  ’verv  valuable  cease  To  3,000  h.p.  imported  m  the  first  half  of  1934,  the  directorate  is  the  .same  us  Smel-  ©f  $5.07  a  share.  In  that  year. 

fiiiH  if  it  ’c-irries  \ allies  'I'lie  new  3'he  Falocnbridge  Nickel  Mines,  Other  copper  importations  during  tiio  (©r  Gold.  however,  production  was  su’bject  to 

ve  il  dins  in  the  same ‘direction  as  limited,  power  a'greement  provides  period  ♦77’®f  ^  -  bullion  tax  for  about  six  weeks 

the  main  vein  hut  at  a  sharper  for  a  supply  o«  4  000  hors©  power  at  Pared  with  66  941  tons  in  the  mrres- ,  onlx-.-whereasintheyoarjustclos- 

.•:lH"...tinc  thar  near  the  sur-  *^P  ®y®>®-^-  and  5.000  horse  pjower  at  ponding  months  of  19.i4  The  I  nit-  IM  IJ  CL  •  cd  the  bullion  tax  was  in  effect  for 

25  c.vc.les,  with  the  right  to  increase  ed  Stales  imported  18.303  tons  of  i  Has  a  New  CaoIu  bhowmg  4^  weeks.  In  addition,  the  com- 
the  25  cycle  supply  to  16,u00  horse  copper  In  .lime  or  41.8  per  cent,  be-  ^  Toronto  Bureau  Tlie  Financial  Timea  pany  has  had  to  pay  the  increase  In 

power.  This  company  has.  during  low  the  May  total  of  31,466  tons.  .  Toronto.  —  That  Robb-.Montbray  corporation  tax  in  th©  last  half  of 

past  years,  been  supplied  with  pow-  - —  ---  -  ,»r  •  ‘Mines,  with  something  around  $l00,-j(ho  fiscal  year,  based  on  a  higher 

er  by  the  Commission  at  60  cycles  Qunnar  Gold  Starts  Work  I  000  liquid  assets  in  its  financial  set-  !  proportion  of  earnings,  following  re- 

from  its  Wahnapltae  development.  In  *'ng  has  entered  upon  a  new  gold  ;  duction  in  the  allowance  made  for 

- - - ___.  Lm  IVIIU  in  oepieraocr;  p^yppj.(y  undertaking,  is  tlie  report ;  depiction. 

North  Shores  Gold  Mines  „  .  „  Tim..  f'"-  the  heavy  activity  m  - 

Toronto  Bureau  Th.  Financial  iim.a  1  ((,(,  shares  and  sharp  appreciation  OmON  EXTENSIONS 

Report  On  Development  Toronto.  —  Gllhei-t  LaBlne.  presl-  j  for  those  who  have  been  purchas- 

_  dent  of  Gunnar  Gold,  has  announc-  1  ing.  It  is  to  be  expeeted  that  later  Toronto. — In  accordance  with  the 

The  crosscut  on  the  second  level  ed  that  work  on  a  150  ton  mill  -will  (he  ordinary  shareholders  will  bo  listing  regulations,  Astoria  Ronxm 

at  the  .North  Shores  Gold  Minea  pro-  be  started  early  in  September  as  [  advised.  To-day.  the  local  exeeu- :  Mines  has  advised  the  Toronto  Stock 

nertv  in  the  Thunder  Bav  district  well  as  on  a  grinding  plant  of  larg- |  tive  and  head  office  had  nobody  j  Exchange  that  the  eompany  has 

has ‘encountered  the  downward  ex-  er  capacity.  .Mr.  LaBine  estimates  |  iivailabl©  who  oould  answer  que.s-  granted  an  extension  ot  30  days  on 


Gunnar  Gold  Starts  Work  i 
On  Mill  In  September  j 

Toronto  Bureau  Tli.  Financial  Tim..  1 

Toronto.  —  Gilbert  l.,aBine.  presi- 1 


The  crosscut  on 


Noranda  Halted  By  Court  ,  f  .f?  ow'  ^^r^^  o" GoH  ^d  sLw.a  wMdth  ^f  7  inched  \c-  irT;e;,wecn  80.000  and  85.000  tons.  Monthray  is  in  a  deal  on  a  new  dis-  agreement  dated  .Tune  tl.  The  Inl- 

-  serve  (  Mnsolid^  I  un^r  development  hy  Springer  Stur-  ©©rding  to  W.  E.  Smith,  secretary-  James  Houston  mine  manager,  covery,  said  to  be  in  the  Sturgeon  Hal  Payment  i.nder  the  option  bo- 

An  injunction  restraining  the  di-  ©Xd  hv  .  anadian  Reserve  Minel'  geon  Gold  Mines.  Lid.,  is  obtaining  treasurer.  On  the  sub-level  40  feet  writes  that  a_s  of  Augjt  24  the  River  ®®'>«7>'’  "Tranada  GolfM^Ltafted  also 

recioi-s  of  Wylie  Dominion  Gold  Ltd.,  held  this  week  in  Toronto,  was  excellent  results  in  Hie  present  pro-  above  the  No.  2  vein  returned  values  "'ork  on  the  .50  ft  evel  had  been  tano  ^.h®  7a  ^  extonS  90°  davs 

Minos,  Lfd.,  from  calling  a  share-  adjourned  on  an  injunction  caused  gram  of  development  Avhich  is  ibeing  of  $100  per  ton  over  a  width  of  8  to  extended  ft.  ^  *=;  u  a  Tt  ’  AlKrt  RHid  that  from  Aneust  2^  1935  to  the  nresi"- 

holders’ meeting  to  ratify  the  sale  of  („V  br.mght  in  by  George  A.  Mac-  carried  out  on  the  property  located  lo  inches  and  for  a  length  of  70  feet.  ft.  values  have  averagM  over  ..5  ®®7®  >*“6  IV‘"  be  ©art  of  fhl  fenT  eSpany  ^ 

itie  rompany’s  property  to  Noranda  Ka.v.  pre.sident  of  the  formet-  com-  in  the  Sand  River  section  of  the  Millfeed  at  the  present  time  is  around  oz.  7'®® , Auf  frAm  Th«  t?  noa^Mhle  as  Rob^  with  ontion  ^to  accept  t°easurv 

Mines  Ltd.,  has  been  granted  hy  ©anv  prohibiting  the  holding  of  the  Sturgeon  River  area.  To  date  ten  15  tons  a  day  and  Is  an  Increase  of  No.  2  vein  has  been  cut  from  the  deal,  and  this  is  possible  as  Robt.  -with  his  option  to  accept 

I  hief’  .Ins, ire  MacDonald  in  the  meeting.  If  was  elaimed  that  oer-  diamond  drill  holes  have  been  com-  IP  tons  over  previous  milling  opera-  509  ft.  >®''®*  7fmes°a^e^fhe*^*sa°m^^°The  menf^of  further  advances  made  bv 

r.mrf  of  King’s  Bench  at  Winnipeg,  (ain  factors  made  this  meeting  "out  pleted  along  a  length  of  400  feet  tions.  The  average  grade  being  sent  by  v7n  in  thTshlre^tas  ^onsiLr-  him  In 

-n,e  iiHunction  will  remain  in  force  of  order’’.  September  12th  next  from  which  values  as  high  as  314  to  the  mill  is  running  between  a  half  has  be^en  started  to  ^s  ’  pew  in  anv  ndii^duaM^^ 

until  the  suit  against  the  directors  has  been  suggested  as  a  possible  ozs.  gold  per  ton  have  been  secur-  to  three-quarters  of  an  ounce  per  the  3.5  ft.  l?vel.  Resu  t  a  -««  in  manv  mnnfhR  ^  I  shares 

of  the  company  filed  by  the  pros-  date  for  the  meeting.  cd  across  widths  up  to  5  ft.  Full  dc-  ton,  it  is  stated,  lo  be  satisfactory.  U  y  •  I  • 
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_ NEWS  OF  MINING  AND  OIL  SECURITIES 

B.  R.  X.  HOLDERS  TO  Ontario  Gold  Output  in  July 
DECIDE  FINANCING  Below  June  But  Above  1934 

PLAN  NEXT  MONTH  Production  of  36  Mines  Aggregated  $6,403,057  Compared 

- -  j  With  $5,825,430  a  Year  Ago — Seven  Months 

Me^c  on  7  to  Con-  Recovery  Valued  at  $41 ,661 ,245 


I  TcTi'rito.  prml’.K'f !on  of  Or 

-  '  tarifi  mlnos  in  tho  )'ion'’i  of  .In’ 

TO  OPTION  SHARP?  I  liroppofi  J2-50.’’7.'!  fo  froi 

itio  .T-ino  liiph  rroMtl  of 

Toronto  Biirran  The  KInonclil  Timei  Imf  ^^lo\v^d  fin  incrooeo  I'v,';-  t  n 
Torontii  Sharoholdf'f.'i  nf  n.  K  Inly.  IP,'’.!,  fienm  I’f  1"', 

\  (7old  ilinr.';.  l,tri  .  "  ill  moot  in  crtrrlinrr  In  tl’.f'  rnn  n  :  o'"  t'tr>  (inlari 
\;)nrnii\pr  on  ?ppt.  7th  to  dpcnlo  I’rpcrtn'.cnt  i -f  Mn^.^, 

'ipnn  Falp  of  ap?pts  of  thp  conipnny  I’lirins:  Hip  mont!'.  ,'SL’7.‘r>  ’or.;;  o 
for  1  .L'.’io.Oiii'i  Fharp-F  of  a  nt'"'  <  oni-  ''vo  "  t'rr  niillpd  fro'  i  "  hii  ;■  v 
p.iny,  Ii  i.F  propoFPd  t'hnl  >hp  iipw  rrrovprp.i  ■'Sr.r>r7  c-niipp.-'  i‘‘  ■ 

('ompaii'.  1(1  ho  known  as  1>.  U  X.  and  HI. 71 1  o.’nrps  of  -  Ivor.  Tn  .’  -.n" 
<  on-Folidatcd  Gold  Mnips.  Ltd.,  shall  ;n„s  of  r.rp_  m  p -p  nOUrd  w 

havp  an  anihorittpd  capital  of  ;'..7.->o.-  tin  ont.np!  of  IS".!  .  i  tncp:  c.i.t 

ana  sharps  of  .-pip  par  vtiltio  of  which  and  iX.Jia  o.it-cps  c'  •'•'Iap;  . 

If  i?  propo.spd  to  option  C.lt'o.noh  I'rodnction  tv;  -  ipc!  fri  tin 
sharps  to  a  I'rpnch  syndicate,  fnti!  ’hrec  •'.■'."O"  s  :;c: 'O”.  a-p  Ih>r 
fhi.s  option  shall  ha\p  been  fully  c\-  ciuvnp.  K.'  ■  T  .-Iv,- ^•■T'd  No-i!-. 

creispd  on  .lamiarj  r.it.  Ih77.  it  i.*  western  (in’c'c.  ’  t  .  I.  t.' <  I  c'vri 
proposed  that  present  H  I!  X.  snowed  a  s'lc,  >'  ca  n  ^  ]  '' 

shareholders  shall  recei\e  no  distri-  MKiaH"  in  .lii"-’  fo  S”.  ..1  .’u!> 


I  Is  carryinfr  on  exploration  scork  on  a  | 
croup  of  L’S  rlHinis.  loraled  abont  t  I 
mile.n  ra.sf  of  Mitnef.  on  wliit'b  .sonin  1 
j  enrotiracinc  cohl  .'howincs  hiixo  been  j 
tnndP  M'htlr  most'  of  tlio  siatvinc  in  i 
I  th»  tnwn.sbip  since  irp.Mls  of  tbi'| 

'  first  discoverv  < mi.serl  »  stir,  has  brrn  ! 
dona  b\'  titdiv ttina I  tirospnptor.s,  it  is  | 
reported  the  International  Mininc  i 
Corporation  has  also  .staked  .six  ! 
elaini.s  tn  th*  area  and  will  cotntrirnce  j 
]  a  <  atnpaicn  of  siirfare  exploral'ion. 

nK\n  CiOl.n — \V.  R,  I.lmlsay.  M  E  ‘ 

:  who  has  been  superintendent  in  char  I 
I  ce  of  operationa  at  the  Reno  C,oId  | 
i  Mines  for  the  pjt.rf  >-ear.  has  tendere,!  ^ 

I  bis  ir.«  cnatlon  to  accept  a  position  ^ 

I  '\  ith  tne  lledley  Itasc'ot.  arec'i'clinc  f-.* 

'  1’a neon ver  wire  advices  <>n  his  airi-  j 
;  va)  in  X'ani'oiiver  an  official  state-  , 


OR.ailSEU,BACK|,  ,  Ir  ^  ^  .  “7 

FRO*  fUCill  INTO Mmtng? 

PAP  I  AAjn  I!  Eos  20  xenrs  <he  edHnrtal  staff  of  The  Northern 

f vll  1  fl  I  Miner  has  tnninlolned  close  cnotact  xxith  all 


Deputy  Minister  Vi.<Ht.s  Reputed  j 
Tropical  Valleys  of  “Forbid-  i  - 

den  Territory”  I  MiNttvo 


lel  I  llerliey  Mascot,  accnriiine  _  r»r»T-n  »  r»r-  a  n 
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Toronto.  (Told  production  of  On- '  .Tnly.  r:,ri,‘.n,71S  tons  of  ore  xre-rp  mill- ' '  Imrles  ( Tnni.srll,  deputy  min- 

rio  mlno.s  in  tho  luon'h  of  .Inly  cd  witii  nrodu.-ts 'o  o'  t.7'T:  .•,-j7  lode-xnceet  properties,  w  holly  <rwn-  ister  of  niinr.s  and  natural  rp.sourcos 
opped  J2-5n.o7.';  to  JS, |d;t.o,"7  from  ounces  o:  yoM  and  7d7,s;i7  ounces  of  Heno,  with  power  drills.  Sev-  for  (  anatl.i,  ha.s  rotiirnod  from  his 

o  was  ?O.i;bI.Cl0  :r,;’’'r-rim;cA;,;,'''';nd'’7^^^^  nnd  n.appln«  .survey  of  .  an- 

of  .  oM  wnrkinc.*,  but  nrtnfl)  ilrvf'4-  ^  Tioith  l«infi  ni),‘'torv  Ihflt  lio 

t)’o  rorro^lviKi-nc  ’ ‘'*t*nieni  did  not  stitrt  until  W'rdnosday  <<»vorrfI  over  yrar.*^  apo  by  fnttt 


j  finn  ftATfo:v 
!  ATTF^TS  ITN 

j  At  TlloniTV  _ 


For  20  Tmiri*  nlHorlfll  flfnff  of  Thn  NoHlirm 
Allner  infllnfolnrd  cIoap  rontiift  mMIi  ntl 

f'nnndinn  iiilnr*  iiiirt  ThK  rlrli  ripcrlrtirn 

•»f  men  fiiul  niliir«  pArmlfw  It  tn  nrrurflt»*l.v  Intor-* 
pret  iverk  to  Mork  ftrvolopment^.  Unitl  l»y  n*l 
riorutlve*  anil  IciMlInfr  whnrriioltirr**,  no  Invr.Hlor 
I’liii  afford  to  bo  >%'itbout  tlic 
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SH.AIAKEI'  l.iu.n  —  .Shawkey  ilold 
Minine  I'o  .  operating  the  old  Mart’in 


and  71.71!  o.’nccs 


I'rodnction 
three  •'.■'.'lio"  ■ 
cuivnc.  i\  > 
western  (in’p 
showed  .'i  S'i: 
5 1  ’ '1  UHo  in  .111 


l■uncc.-•  c 
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I’l  rciinlnc  Rclt  tlcl  Unlllneor.  ””n‘'  'n  the  ..si.scoc  area  of  t.inche, 
Tv.o.s  f  •,,r>ion-i,m  Riiff-i  '  ^ awarded  a  mill  contract  t.'  th 


1-c’n-v.'.  .  I'on-.-,  foniaurnni,  Ruffa- ; 
lo.'o'orpr,  I’i  ymasto'.  .Anplo-flii- ;  formerly  1 
toiu',’  (\'ipondi,  Mnihuan.  Gillies  j  wiii  be'in 
I.r.ko.  XaylKib,  work. 

K'  ki.ind  Tvrko  Roll  (1^1  T/ake  «i  i  i  n- 


General  Encinecrinc  Co.  A  Rydct, 
formerly  of  the  W i  i th  t  - TIa  rt;  i  ea  ve.s. 
will  be  In  I  hart;c  <>t  vi'ii.sii  iictioti 


,  SII.MVAX  tOXSOI.. —  Pierre  Reaii- 

s’liorc.  \\  ri  cht .  I  la  eproa  VOS.  dock-  chemin.  prc.sidftit  of  Sullivan  Con- 
lI;i"ho«.  .'svlvanito.  Maca.ssa.  Txirk-  stdidated  Mines  Gimited,  has  annoiin- 


I -n  ;  l  ake  Gold.  Tohurn.  Rarry-Hol- 
line.'r.  Ridsood.  Moffaft-Uall. 

Matachc'.vnn  idl  Vonns-Pavid- 


nnd  hv  t  anoo.  Tho  “forbidden  ter-  I 
lid  '  hccaiisp  of  it.s  inaocessible  I 

>111  '’•''•'"■t'.  is  yet  virlually  unoxplorod,  ' 

Fi,-.  alihouch  over  tho  past  two  decador- , 
he  j  various  rxpoditions  have  horn  made 

i  into  the  area.  Acme  Ca*  and  Oil 

i,'„'  It  is  not  “forbidden  lerrltorv”  ex-  . 

^eept  that  nature  ha.s  fenced  It  in  .vi,°3riV  t,on' ' 
by  almo.st  unscalahle  mountains.  Ando  lluronmn 
eontain.s  within  its  folds,  hidden  Ashlev  Cdd  .  .  ' 
n-  'alleys  fed  by  warm  sprinss  which  ; ''"'"ry 
to  .  have  k’iven  rise  to  numerous  stories  ' M,.I"r'' 


Mining  Market  Record 


Bv  F.  n  MrAR\'  A  ro 
I  nrlay  \WrW  ^XVpk  MisH 

Oii^fi  Ilii  h  I  .CAW  I  In«ir  fix 


n  Birrv-Hol-  that  dirrct'^i hav#*  (iri-uird  to  .  havo  ^rivon  rise  ti'  numt 

•  •  sink  a  new  t h lee-coniparl inen t  shaft  about  “tropical  vnllevs  “ 

'*  m  ord^»r  t*'  rxprduf^  dovolopnionf  of  ^  a  ‘ 

Voiin^-Paviii-  tho  proportv.  nith  a  viow  to  Incrras-  boiP  Is  sonio  frtitb 


I  Altfold  Minos. 

Afloii  Minos 
I  Ron' 


'H.  Mataohowan  (  onsolidatcd,  A?h-  Idp  produriion 


biition  of  the  new  shares  which  Hill  1  ' 
he  held  in  eserow .  Iniiial  announ-  la 
cement  that  the  present  company  lu 
would  he  placed  in  liquidation  has  !'’■ 
apparently  been  sulyieci  to  chance  at 
and  It  is  now  understood  that  liqiii-  i'*' 
dation  "ill  he  postponed  uniil  the 
new  shares  can  he  disirihuied.  On 
this  basis  the  present  R.  I,.  X.  'a 
shares  "ill  remain  listed  on  Tor-  a^ 
onto.  Montreal  and  \anconver  ex- 
chanpes  'vhilc  the  ciunpany  "  ill  act 
as  a  boldine  company. 

The  balance  sheet  as  of  .tune  r.u. 
tfloc.  shows  eurrent  assets  of  .?:ll.-  Pi, 
sa,?.  chiefly  rash,  and  eurrent  liabi-  • 
lilies  of  (>uly  1.747.  .\sseis  total  ■ 
•4I,17S.74'’.  The  company  now  has 
7.100,000  shares  outstandinc.  .To.'iO'' 
shares  ha' ine  been  issued  durinc 
the  year  at  oOr  per  share.  Nc" 
financinc  is  required  for  further  hi' 
development.  Diamond  drill  in  c  in 
rr'cem  months  intersected  a  vein  -T  ^ 
feet  "  ide  assayinc  ."S.i  or.,  cold  and 
"ork  on  the  rrossrtit  to  test  thus  ,  , 

showinc  is  procrossinc  at  the  rate  j 
of  10  ft.  per  day.  Should  the  drill 
shoi'incs  prove  to  he  the  north-  m., 
"fsterlv  extension  of  the  California  -i 
■Vein  driftinc  on  the  \ein  would  r.c-  i 
(essitate  openinc  up  an  additional 
lencth  of  h.ooo  sout'n  east  and  7.ooo  1 
fept  north  'vest.  Tt  is  for  ihis  "ork  j 
that  additional  funds  are  required. 

French  financinc  has  been  secur- 
rd  by  .\.  11.  .Tukes.  a  director  nf  the  ,i 
compan'-.  Under  this  acrcoment.  ’ 

100,000  share.s  of  the  ne'v  company  '> 
"ould  be  purchased  at  75c  per  share  > 
on  Ortoher  Ijtli,  netlinc  the  corn-  j 
pany  .?7O.00".  There  'vould  al.=o  he 
options  on  7.40o,ooo  shares  at  the 
same  net  price  taken  at  the  rate  nf  .i 
.Ml, 000  shares  inonthlv  from  Decem-  J 
her  31.  173.'>,  and  ai  the  rate  of  400,.  ; 

000  shares  per  month  for  fi\e  ' 

months  start  in  c  September  “m,  1030,  4 

STADACONA  ROUYN 
PROGRESS  REPORT 

Mill  Foundations  Likely  to  be  * 
Poured  in  Autumn,  Manaijer  : 

States  '«• 


hares  which  "ill  Po-cumno  o'-ca  tield  the  !r;i 


larccst  producing  e.rup 
lion  ou'-i;;'  of  ,17 ‘'■.'•4.07 !. 


N  \\  Ontario  Mli —  Pickle  Crow, 


T.itilo  I. one  I«oc.  Howey.  McKenzie  -stated. 


equipment  h.Ts  I'oen  puroha.seil  and 
part  of  it  ha.s  nli<'iid,\  lieen  shippeil 
to  th»  propert.v.  Mr.  Iteaucliemin 


fiMoi  :''o  t"no  fenre  "hich  stood  Tie.l  I-tke.  I'entral  Patricia,  North- 
at  .*7.St1^,7ri7.  Kirkland  l/iko  mines  ern  Umpire.  St.  .■Anthony,  arkhill, 
derstood  that  liqiii-  repcirted  p>-oduction  of  .*7.*^  17  .‘i7S  McMillan.  Mintii.  Dik  T'ik,  Tashota, 
losiponcd  until  the  '"’’'Pored  wth  f7o-.i.'07  in  t'te  nre-  Xorth  .Shores. 

he  disirihuied.  On  cedinc  month  .and  North"  c.stern  'm-  .  Monthly  production  In  tO.,.,.  as 

tar  o  m  iios  cont;-ihu;-''d  UT^.'.ru^l  reported  to  the  Ontario  Department 


lew  to  ine^eas-  There  is  some  truth  to  most  of  |  I'ai-i'-  l  lolluiKer  ..  .. 
Hie  ne.  e.x.xary  ;  fhe.so  .storic.s  hut.  Dr.  (  am.sell  defin-  n’""  ^ ' 
puroha.s..,i  and  i  itely  exploded  the  belief  that  the  ,  me ^Mi^.soun"! 

-  '’‘iv^i.ehi’oo'.l  '•■opical  and  that  tropi-  I'.obio . 

leal  vecetation,  reminiscent  of  .an-  ^  ’'tin,-- 

T  «se.  crows  there.  Hot  sprincs  | 


s.  corn  A  IM.4TIM  XI  —  fro- I  do  produce  abundant  plant  cro'vth.  Buffalo  i  .m,  r.  m  !! 
^Crnun^Vm^'^alty'r  oirf;^"^^^  L^  “f  P-ncipal  oOJects  ofP;;nker.hM  I. . 
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months  ..f  t!-;;.,  is'offi.  iaiiy  reported  I  f*'’-  '  aiusel I '-s  trip  was  to  otil line  P'1, ,■ 

ni  7t.3?9  of  .rude  cold  and  1  .'.fi  I  fi  I  t  ilo  northerly  end  fif  the  lUieky  |  ( .Ti^l^rv  and  \t 

oz.a.  of  ,  rude  piatiiuim.  for  tiie  full  .Mountains.  It  ha.s  commonlv  been  climoni  Od,  . 
3XAt.l  o's.  and  " ’h’nno’ oil.  '  f“t'IH>sed  that  the  great  -'loun- :  P- 

platinum  (uitput  of  cold  in  the  'nm  range  carried  on  .somewhat  in- ,  11“ 
month  t<r  .tuna  w  a.s  .t.X.'.'i  uz.a  and  of  |  dcfinitel.v  to  the  north,  btit  the  topo-  t  miral  Pat  Gr 

Plarinnnt  :.nis  .  za  and  yompa res  |  oraphical  pictures  taken  and  the  ex-  Chibougamau  P 

witli  3. son  .-z.a  colil  and  l.Sioi  oz.a  of  :  niontion 
p'atinuni  In  the  pieviou.s  im>iutt  of  |  ‘“'  lu 

.May.  tieputy  nut 


’ann^tm  in'L^rlmous'-  o  Pl«>ration  work  done  by  Canada's 

ay.  deputy  minister  of  mines  will  def- 

■ -  Initely  prove  that  the  Rocky  .Moun-  (  onifliiriim  Minr^ 

tain-s  loso  themselves  in  a  plateau  r>onir  Mi 


('ariboo  CoM  Quarts. 
Castle- Tr-thrwav 
(  enlral  Pat.  ColH  M 
C'hibrtuganmu  Pro«.  .  . 


merit  i,s  mad*'  ir>  ihi’  i  itrronf  nf  4...,,  ^ 

the  guehee  offl.ial  Gazette  of  the  in-  >'1''  Cast  a  new 

ro  rpora  I  ion  of  .si.'-eoe  U\t*'n.->ion  tioid  range  t'ommeiiees.  the  .llaekenzic 
Min.'S,  I.inilted  wilti  an  authorized  mountain.s. 

■  apital  of  $::  nun.nni)  witti  Iiead  offue 

III  .Montreal.  Tlie  new  oompany  t.s  I  nOIOgriip 


I’hofoeraphs  Taken 


Rouchly.  the  territory  covered  by  Golconda 


I  IHorado  .  . 
f  alcoiihrtd  :<• 
Irrtiklin  Old  . 

I  ed.  Kirklt'ind 
Cirtbrielle 

God  s  I.eikf*  Mines 


to  a  I’l'nipanv  i  ndrr  the  r'tikinft  river  to  Pease  lake  and  c'»rHnfld;i  GnH 
tprm.'i  of  the  asrrermflnt  i.tMto.AOtT  alone  the  Pease  river  to  its  itine-  cir<**“n^  stt^heii 
il?o'';.i  r;.''"  4;™";-  '•'J.'Ai':.':  'ion  with  the'l.iard  river.  ‘  Photo- 


1,1;".^'  To  smnre;'\si;er"T;xVen^^ 

tjoid  Mines  on  t-hp  ha.el.s  nf  i  iio\\-  fnr  [  ^^eaplis  at  ail  elocation  of  l?,5hn  feet 
rauh  3  old  find  will  only  dixStribut-  1  were  taken  every  minute  and  a 
^'d  at  th*'  dl.  nrrtinn  or  dtrnrtni-.^.  ,\n-  j  rpiarter,  and  a  sec’ond  series  of  pho- 
nnrdmsr  to  ad\-ires  from  tho  fmht  it  t'^  ' 


Cirull  XX’inliksr 
C»ranrIor*'>  .  . 
CjiimiFir  CioIH 
Itfilcrow  Swa' 
I  Prk*“r  Gold 
I  In) Iin;;^*r  (  on< 


'•'►d  headwav  with  fitianninc:  lookinc  to  the  north,  so  that!llov/e%  Gold 


ati**ns  nhirh  arn  h'-'inc:  carrtnrj  r.n 
.ith  Pari.s,  Kran'^*'.  intorr?t.s.  Kxp*'n- 
atlons  are  that  thf*  pro.Inrtnd  (l*'al 


nil  m.qy  he  joiped  together  in  tho  j”'  '■K-ksl 
first  topographiral  survey  of  (  an- 


InIcrn?,tionul  M  (  orp. 
Ini.  Mm  (  oip.  \t',,r 
Kirk.  ttiiHson  B^v 
Kirkland  l.ak'-  .  . 


.loininc  .sti.oi-os 
.stinird  about'  i 
brr. 


told  X(ino.<,  will  bo 


IMXEnsAI,  MVIM.on.  —  .Surfar 
''xploration  on  tbs  Hutchison  I.ak 


last  wonk.  Ml  l  ording  to  Cporco  I’ai'i 
noau  tn  i  tiaic*'  of  worl,  at  tho  pnt 
porti.  with  iho  showincs  larryin; 
hoavy  i  hali  opi  rito  and  h rsonopyrif < 
Fron  c.d.l  has  beop  found  in  float 
aliovc  tho  v<-iti.  tt  is  .statod.  ('n  th 


proty.  ad-  ho  mado.  Kirkland  I  ak-  .  .  . 

viii  ho  ro.  Dr,  camsell  landed  quite  rinse  to  ‘ 

f  .->001*111-  "tropical  'alley”  and  explored  ;  roo''(.oir?'^Minrs  l  td 

it  quite  thoroughly.  He  found  the  T  oworv  Poir 
—  iSurfai  o  cabin  once  occupied  h.v  Tom  Smith  '  ' ' 

ison  i.ako  and  his  daughter  .lane,  "ho  died  xDcaTsa  . 

mb'f’^vo'ins  at  Kdmonton.  The  cabin.  ’  Mapio  Loaf  Minrs  I  trt. 

irco  Pimi-  soniP'vhat  broken  down  and  with  Mclniym 


f  work-  at  tho  prd-  a  fallen  tree  acro.ss  its  roof,  still  Lako  . 

o'''rmi"HrsononvHf’o'  >'1^''"'' '“1-  m'l  j  C.oIH  '  . ‘  .V 

•n  found  in  tdoafs  door  was  a  rinfiee  that  it.s  oeeil-  !  McX  llIie  Graliam  M.. 

is  .statod.  On  tho  pant  had  moved  further  on.  j)r.  P-  ''  •• 


n  ri*‘w  impertanf  diflcovory  hn 
’'*'‘'11  ma*P.  Hlth'-ijiTh  full  fl'i  t 


tod.  On  tho  pant  had  moved  further  on.  j)r.  P-  ''  . 

wost  nf  fni-  Cam.sell  investigated  the  “further  .xiilq.ari’d  Od  .  !! 

iiscovor,v  h.Ts  oji’i  and  came  into  a  small  '  alley,  ximing  Corp  . 


np  mado.  nithi'uch  full  dopails  as  lol  .  ,,  .  ,  ; 

dths  and  vMiuos  an-  not  availably  U^ot  more  than  a  quartor  of  a  mile  Mndol  ods  Ltd 


at  tho  mnmrnr. 


Mining  and  Oil  Briefs 


ANTLER  PLACER 
GOLD  PROGRESSING 


in  length  and  about  half  that  width.  ■' 

Vegetation  was  rank  and  there  "ere  xiCrphy  Mmos 
several  springs  fed  from  deep  below  ;  KowIxt  Mm- 
the  earth's  stirfaeo  which  bubbled  up  Xiposmg 
hot  and  steaming  water.  Nn^^'^an  "^xb 

'I'here  have  hern  visitors  since  the  o  Boon  Gold 
Smilh.s  left,  approximately  in  years  oig..  Gas  .am 
ago.  and  most  of  ihom  hate  left  di-  F'i"'"o('>r  ( 


i»i;  \  i '1 1 1;  (.01.11  —  T 


F  XI. (I-  \M\i:i:i  I  i: 


There  is  r\er,v  likelihood  tli.it  mill  j.| ,,p',,,7rd"  io..3- 1  n 
foundat  on.s  will  he  poured  ihi.s  m-  und>  i  way  n  t 
tiimn  at  St.adacona  Rouyn  Mine.s. 

Limited,  on  iho  ha.si.s  of  present  pro-  ..i. 

gre.ss  and  the  ability  to  maiuiain  I  .-i <  w  t.i '..■.•*■• 
development  re.sn’i.s,  according  lo  a  w  i;  im  spa. ■■in, i 
•  eport  to  sharchohiers  hv  Miirrav  D.  '  “”‘1  g.'l 

ixennedy.  mine  manager,  dated  .-Vug-  ^urfa.  .•  .xp  ' 
u.st  luth.  Utl-'i.  It  r-  iiH.st  likol,'.  .Mr.  .taknn  :■■ 
Kennedy  says,  thn’  the  ininal  mill 
will  have  a  capacity  of  7''"'  tons  per  Vo,^'u'i'-.'.'n 
ilay  bin  will  be  so  constructed  that  ahrafli  (i■'!■  rtm 
at  any  time  an  increa.se  in  omnage  ! 
t  an  be  made  rapidly  and  i  lioaTih-.  i»i;  vci  i f  (.oi 
The  rf'port  conclud<  s  that  under  the  i  "jo'  f  ’'c 
condiTt'iirs  mentioned.  Sia<lacfina  ,'’,',1’!^',''' p  ,il' h. 
Will  in  the  near  future  he  em  the 'rin,..  u-fk>  '.n 
f\e  of  production  :ind  toids  that  in  |  lop.ii  uial  i^ut  1 
the  present  stage  of  P'V*' b’ ■  : 

With  tlie  two  new  Icicls.  cicry  fia\  j  • 

of  of.eration  in.'-rctiscs  the  proper-  j  1  n.lMc  losud  rb 
ty's  potential  \alue.  |t.|ri.s  !■■  g;v-  .- 

Reviewing  '■pe^rat inns  sinec  ;|ie|''  _ 

last  preigress  retie,ri(l.  eiate<l  .itiinia  A c  m  i-fxio-xx 

Udh.  U'35.  the  report  notes  ihtit  tin  '  n  ••■•  R'l’t'a;"- 
■  addbion'tl  7*;:;  feet  of  ilrifting  has  '  ' 

been  eion-'.  with  eUG’  !><  1  <f  ero.;,;-  I 
rutting.  7ti7  feel  e.'’  sluift  s'n  k  i  tl  g.  j  u '  i 
171  fert  of  raising.  :in<l  to  tMi  fii  1 1  .■■■I  nil.  IT  ■  1  1., 

feel  i.f  slashing.  This  ■mikes  i eua  I  '  ' 

•lateial  wei-k,  in  date  il.lkt  fofl,  I'S  xi'  i,r. 

"r|l  a---  il7''.  feel  of  sinking.  171  ft  '  ,  ..p  p,|.-,|  an  l  . 
eif  rais.ng,  anei  7!.tku  c  ;.  ft  ,,r  t..!,=  .  *  i.o^ii  .  nii 

s'a.shtng  'ddit'nnal  rnotage  lias  [f.'',  _ 

1  hern  ace-nmplisheri  n.'e  •lie  riatr.  rC  ,  ,  ,,,p^ 

the  rrnnrt.  the  average  elaiU  aggre-  ■  t,,r,kre  \ 

ea'e  r*  wor'K  'in  .ill  fo'tr  level-  ;.r-  !  '1  drrpr-iTnc  tb 
Tig  a’coilt  7..‘l  feet  '  J  .^i' 

^  iSperial  onpeirtanoe  altaehers  l<.  tite  ■nr.'-  e 

lateral  "nrk  neiw  being  e''ine  on  tee  c'lr.ir-n  unrn  T 
4.'(>  .epd  fit't't.  feint  level'-,  where  the  ''t'*'tig  our 

ares  is  sonn  expreteel  tn  be  ene  nun-  I  '  “  _ 

tered  v-here  \n  7  vem  wtll  widen  ;  1  m  pt  im.i. 

out  a.s  nn  the  300  foot  level  Sarrp-  '  ef,  r-nrong  rq'i 
ling  to  date  has  indicated  -omewhat  '  ,, 

higher  average  values  nn  the  4.’.ei  -r%^ 

foot  level  than  nn  the  300  fnm  or.=-s  ,.e  brine  dr 

riertriral  power,  to  supplant  an  r\trns'\r 
Stea.m  peivver  at  low  er  co.st,  's  readv  g'n'ind 
to  turn  on  an.v  da>-  and  will  be  m  r.'rfuua'i.s' ti.at'  U'- 
use  a.s  sonn  as  seime  small  hut  ne-  ir.  r.i  hr.ui<i  '  ni 
ncressa.rj-  rquipment  is  delivered.  week  \,.,,r'iin 
number  of  surface  improvements  are  J,u’‘°'n  '  1 

detailed  m  the  repemt  The  pavroll  ui,n,„-  rri,„ 
now  shows  a  c.-miplcte  i-revv  of  7b  j  i 'im  i.'-r 'i  to  larr: 
men  and  plant  i.s  weirkinc  to  e-.apa- 1  '  *  l"i’ini m  work 
eity.  !  ..-vvi'”* 


MkTIX  II(*I  1  V  —  A'  the  present  1  "'ll  be  , 
la-e  of  piogiyss  ill  ihe  .'u.=r  n  Rouyn  itie  re 

'Iril'l  ,M'nrs  pt.neity  ;n  Kcuv  n  T'ivvn-  ni.anager. 
.“ii'I'.  t.iiivhe,.,  lateral  work  "Ii  tlie; 
pIopi.,-rd  te-'.  .'l  .at  l.l.'i  feet  .sht'Ulel  get!  .1,  Xf, 
iiii'i'  I  way  n  the  immediate  future  level  to  1 
The  .shaft  ha.s  iht.v  re-Hetied  ;i  depth  .1  VI  l-p, 
II  ex.  e.s.s  ,,f  1*1.,  r.  et.  ,a  II'I  'I  is  ex-  it  7 

pe,  ;sfi  t(-,at  w  Tli  llie-  in.  i-ea.se  m  tlm  averagtni 
■  lew  to  ..vr;-  nun  tlie  ■•peiatinn  [.een  nlr 

uli  lie  ,spe..,ie,|  up  ■  . ,  n  .s  '  i  e  I'a  !d  y .  •I’..  ■ri..,in-  .11. 

dat'  .s'  V'Ual  gold  hearing  veins  have  ■,  ..<,1,1.. 

!■' .  n  b'-a'-'i  ami  a  b'lge  an.'  'int  ..f 

-'irfa.  .•  .  \  p'.  .r;,t  ■■■11  vvrk  was  uil'Ier-  ,shaw.  <■■ 

taken  :■■  i.i'.'e-  ip.'-  'on'  nioty  and  ...pip.anv. 

val'ie  pr'o'  I"  Iin'l't  g-ro-imi  work,  w  j'.;,  le.-e 

I’l  e :  iinina  ry  la'.eial  vv  i '■  i  be  un- 

dertak'ti  ’in'i''?  itu'  :i"a  fc  ' ■  re-.sh.,, .’t  liarl 

iilteadv  'i'  ! .  rtn  in- ||  <.n  .euifa'-.  He. nan  v 


II  be  niaele  available  upon  rereipt 
tlie  repe.rP  nf  Kl'i'-n  Itfown.  mine 


.1.  M.  roxkdl,.  —  iin  the  37.-,-ft 
le\-rl  |,1  the  n'lrCtl  at  the  pfiperlx  ,,f 

■  t  M.  Con.-' ■Pda  t  yl  .Mine.s,  a  m-w  oi'- 

^v^gi'g'nV'r^Ir'tnn'in  mdd  ba'i  f'"'''''’'  'arijvu.. 

been  niei-se.  t'  ri.  ;i .  . . ling  to  i>  vi  tiiiel  on.s  w  hich  IS  licmg  watched 

I  i. •in-  11.  manager  .Se\ n  a  I  sliow  ,s  of  ^^i,b  ittlcrcst  is  that  of  the  .Antler 
-.sitii.'  g,,!i|  ai.’  I"  lu-  .seen  m  th.-  lu'w  ,,,  , 

n-e  R,,,h  M,  'll, ■■ins,, n  amt  .|.>hn  Mmos  (  ompany.  on  lower  Ant- 

ishaw.  <  ■  n.s'iltir.g  engineer  f.'r  ilie'lc:'  'rerk.  alic.'Ut  .sixteen  miles  out 

■  nipanv.  aie  i.  jiort.ij  w.-ii  piea-r-,]  from  Barkerville.  The  ceiniptinv, 

m.'.om  V’''''  ''  financed  by  a  group 

*■1  Rarlv  thi.s  montii  Hen.  I'.ter  ‘  •’R.^ary  oil  men.  ivintrols  ihirioen 

He.  nan  visii.  ,)  t|..  [)■■■■tl.  ■  t\  nn.i  g..i  miles  nf  ground.  The  pay  streak. 

I  r-T  tieinel  intormation  '>11  lit*’  trails-  iaiii,obii  vards  in  extent  i.s  said  let 
ii"i:-ition  ro"bl-in.s  of  t  tie  d  oti.-i.  \  '  i  '  ••■ 

v.--ye,|  I  ;.n,,b.  n.iite  n-.m 

Inie.s  V.  a.s '1  ..e'u.ssc.i  tn  regai.l  i.. ';..v.  Ihe  t'eiiches  are  to  he  worked  by 
•  .,im.<-nt  a s.si.-'i ,1 II.'..  for  i  i.-aniig  ami  metin.s  of  a  tieioni  ejrag-line  using  a 
p..7’^a'v,n„'lDd^~'V.>aHireV  ■  ’'“'"“.yard  and  three-quarter  bucket.  The 

_ ! _  I  Itay  dirt  will  he  fed  into  ;i  heipper 

Mil. II  —  M.ariiiian  G'.id  m  uinted  on  a  flat  car  :ind  carried 


Novel  Methods  Employed  in  records  have,  however.  i.'-  ivtroi  0,1  „nd  Ga 

r»^.._i  1  c  ■'i.  come  avaikihle,  and  very  little  i';  Lore.  Crown  ..  . 

Development  of  Cariboo  entire  territory,  the  ' 

Property  present  trip  lieing  one  of  the  mosi  Qu^nont'Tim  '  . 

-  enlightening  in  the  last  half  (cn-  Brad  ,.\uitu-r  Mme 

(.lucsncl.  ILC.  One  of  the  largest  j  t'"'-'  -  Many  years  ;igo  the  lludson'.s 


Smilh.s  left,  approximately  in  years  r>lg,i  Gas  and  Gil 
ago.  and  most  of  thorn  have  left  di-  F''"ni.isirr  tons, 
rections  as  to  where  they  journeyed  p, b  < 
to.  .Xo  records  have.  Itowever.  te  -  ivtroi  ou  .md  Gas 
come  availtihle,  and  very  little  i';  Pore.  Crown  ..  .. 
kti'iwn  of  the  entire  territory,  the  Peenurr  Gold  ,. 


.sr\riai  siuuv.s  of  ^^i,b  interest  is  that  of  Ihe 
■  sffn  in  th.'  lu  vv  ...  ,,,  , 


II  \  Kill  \  \  (.111.11  - 

ne-.s.  I.oi  ,  re  p'T  tml 


Rnchf*  I.nnK  l.ar 

Bay  (  ompany  had  posts  in  the  <iis-  Vnron.o'G’'’.” 

trict.  hut  were  forced  to  atuindeiii  .shrrnit  Gordon  . 
them  because  the  Indiiins  would  not  -‘'iscor  Gold 
make  the,  trip  through  the  forhiddeti  ^''1','''  4'hlrnioni  . 
inountam  ranees  and  tho  swift  and  South  Amerunn 
deadly  waters  of  the  rivers,  w  hirl)  h-d  l-aka  cjold  .  , 
were  Ihe  only  highway.  '  '  ' 

The  photographs  taken  by  Dr.  "■T'nfac'" 

Camsell  will  be  used  in  part  lo  tom-  Svivanoe-  Gold  .. 
plete  a  bas-relief  map  of  Canada  Tpckllughas  .  . 

now  being  prepared  on  a  large  scitio  . 

and  for  which  ihero  was  no  adofiuaie  q >7,h7cm'^  c  om. ' . 
information  available  as  to  the  end  lobuin  Gold  ..  . 
of  the  Rocky  .Mountain  range  and  the  1  '  acumn  Gas  .  . 
eommeneement  of  Ihe  .Mackenzie ,  yh^so^^lan 

Ttinee.  I  ,Anitil*'t  M. 

d'hore  is  n  ereat  deal  f)f  mining  Oms. 


.South  liblrn^onl 
.SuIliVrtn  .  .  . 


•St.  ,\nlhon,v  .  . 
sSiirlburv  B^sjn 
.Su^.  (Viutart  .  . 
5vlvatii  tr  Gold 


Tim,  ,b,.in7’;V,r'n,'.'n'h'’'of''’  I'u'iT  ^ activity  at  Beaver  I.odge  on  Lake  W'""-  '-‘’s'- 

ai  I  e,  ov  .  i-r  i...  ng  vaiii.  d  at  .vl'ii.U mounted  on  ,3  seconel  tint  c;ir.  ..\thabaska.  and  also  em  the  Vellovv  \v|.|,dii' Ha'rgu-'i vns 

-  ■  -  -  '  IToin  there  “ . . .  •  w  right  tiargi.  ,0  . 


iu  mil  l  ug 
.1  ia',.v.-iy 

.lun". 


passes  river,  ihe  eloetor  said,  these  s„dbiirv  Muirs 


MOKMXC.  S-|-  \||  _  \Vr  ;T  K'.o'rnay  '  '  ‘ 

t'■w'*l  < ’■  will  'll'  111  111*  ti.iwor  Mf  |'ite>  see’ein 

1 1,.'  .'I-tning  .Star  i  I-'a  i  r  v  u- w  i  G"!'l  '  iailmg.s. 

.■'  lie;;  ai"i  itu  mill  w  ill  tb.ii  ti.--  '"O  ii -  ,  |.|);'.el  stoel 

'■'I  ••vei,  a- '■'■rd.iig  I"  a  .slaieiiuiit  bv  i  '  , 

.M'd'-o  Loui'rU,  wb.i  ai-.-  'bw  ,.|o,>i„g  !  Iheeira 
■  hr  |.r"|)'>it.'  In  a''ordatu.-  witb  i  lu-  <(  I)ie-e|-| 


thr'iugh  a  series  of  screens  anei  sluice  ,„ri  districts  having  draw  n  many  I’wkir  ( 
box.  A  thirly-feiot  cemveyor  lielt  preispecfeirs  fremi  the  Great  Bear,'’'''” 
ailiie-he'l  to  a  hrvim  at  the  rear  of  .,ron  "Vm  effort  is  heiiig  made  to  I  i.si 


rnay  "'b  Pbitf  "f  area,  ".Xo  effort  is  being  made  to  |  unlisted _ 

I-  at  .  the  srceind  flat  will  elispose  of  the  ],„ik  for  anvihing  else  hut  gold.”  Bmi  Iirth 
Gol'i  '  lailmgs  The  two  flats  run  on  rail-  the  doctor  said,  “and  rightly  so.”  Koktand 

t''b\' I He  visited  the  oil  wells  at  l■■<>rt  '^77'7r'l, 

,ii„g  !  Utc  dragline,  which  i:v  mounted  on  \orman  and  the  vttrious  discov  -  1  ,  ,,„rci,di  M.  and  ' 


In  a- • '.t'lam '•  w  It),  Hu-  a  I)ie-e|-powered  caterpillar,  i.s  at  fries  and  mines  at  Great  Bear  I.ake.  Coast  c  op,.ri 
agi  '.rm,.,,,  ii,,.  mill  ba.s  present  hiiilding  its  own  fc.ur  miles  u,.  nip,,  went  into  (  eiremat iem  Gulf,  '  "h'"  < 'ui'-ie'  '' 

b  *1  r>  \  H  n  III  (}  *  in'  *‘'f)  n  f'  ;m  .  ,  *  U  ^  . . .  r _  .  1-  _  .  -  .  .  *  .1  I  );»Ih(lll<Al^ 


MOlUU**  —  In  r*»^Hni- 

’"nt:  t|.r  I.-'.-ft  nffho  \Uo- 

I -•  bh^nn^! 

44  g,,:?,  Af.d  .5^. ?,.*,*»  por  tej-j  til  LT'dd  , 

'rf'-i.'  n  u  f)th  fff  irf-t  Dc*'.  r-lf.p- 

iifnt  AN.e>*i  nf  1  h  prop#'rf\  ja  lon., 

‘run ns  to  .\if’ld  T;i\n}Hh)*'  I'f'sult.yl 
v-'b  ’hr  7ii»,  riif.b*'fl%  n*'W  f'tp<>n-[ 

'1  l^'-nfaTtb  r.f  i  0  f  r'Of,  flpr)  s:h'>wa‘ 

AUirlfb  /.f  i  fcf-T  .if  ynnrj 


I'l  'Iri.i'ii.s  '  "'b  pr.  iperty  front  the  ,bf  shores  of  the  Arctic.  tIte  ■ 

Bear  Uike  road,  twelve  miles  eiiit  population  of  which  consists  of  oc- !  j 
In  r'*sani-  fre.ni  Barkerville.  The  eirtigline  will  riipanls  of  a  Hudson  Bay  post,  a  I 
■  thn  Mo,  -  nee  digging  pay  ore  aremnd  church  of  England  mission,  a.  Roman  |  ' 


(»oni.  I  xpl*>rrr- 


'■m'lu'gm*^!  'I’b  ibth  of  .September,  Calholic  mission,  a  radio  s'ation,  |  ^',’”7(,sh  ( 

t  ti'^'.rl'.p  '  Two  years  were  spent  in  testing  f(  (  m,  p,  station  and  a  number  of  H?,nif  Gd 
-■before  the  company  acquired  the  Eskimos,  There  were  two  ships  in -I  lu't'*'"'  B 
“I  property — some  of  it  fr  im  private  the  harbor  for  the  fur  eatch,  j  K.r'J  pow 
7  individuals  and  the  balance  front  the  ,|-,a,  was  about  all.  I,7kr  Mmo 


rtigline  will  rupanis  of  a  Hudson  Bay  post,  a  I  re-  c.-vs 
ore  areiiind  church  of  England  mission,  a.  Roman  j 

Catholic  mission,  a  radio  a'atibti,  ■  (7o7ii.h  (ini' 


ane'  i  J  ''  *  "b” 

Kirk  Town^itt* 


<  m  R<  HI!  r  MIM\«r  \\  rb  s>M 

nc.M  rtifi’n-  <■  q* • '  P ni *“ *■' '  D  f  b*'-  i  b*od 5.' 

z].nff  T-be  **biM'*b|)i  '.Gmn;:  i  piy  nfl  g  ^ 

M’l  ■  I  nj:  «  ‘r.  •  g  prr  prrt  \  '  41  r  hr  W  r  srt  j  1 1 J  =  t  I  f  1  *■  < 

13  rtdiw  in  tb^  pv*"'-  ly,u2’pfj 
r*r.s'g  cf  b'-iPL'  ytrurwl,  p  vr  py  u  y  t .  1  r  v 

yn  r\trns'\*'  p'-r.i:ryiii  /i  f  inirlr-r- 

Cir.ijn*'}  f]  r  vr  |f  .pp-ic  n  t  Tb  r  cm*-  i  rn-Ma  to  IpyfB-y  nr^v  - 

HPrJ  ’»  -tyirej  h\  * '’ipr'«uiy  |©0  th<='M-  r!«»pr»-t\  m  th*-  Kirklyp*-!  m  i*  1  hH*  Cl 
r,rf'c  tbyf  fli'fttns  '»n  ibr  I’f^*  ’’.flVr  yr*-y  in  fir  \  *■  work  fin  iNBCIOnBl  IVlLnCS  S 

leirl  -hr-ijlfl  cornnirpur  fyrh'  n*'Xf.  tbr  f?,orrti.ft  lrv*‘l  ’a  t|  ‘iffirial  f>f  tbr  C*  *  *  Fi 

u  rrk  t**  f  tiiTinrri  in::  flU-  (f.inpanu  m  '-'-n ^  f-r sy  t  ion  with  Thr  r^XtCflSIVC  U 

\  i«  f-  yt  Iry.et  th»r*f  vrin,^  :sb'»'»)fj  hr  I-bnatP  iy!  Titnf’.«  c('ii)fl  nf't  f'*>nr»rni  _ 

intri'-rotoci  m  thr  fit.ct  1*1*1  ?>•  t  nr-i  fi*'n.''  ih"  yhov*'  rrp*>rl‘  n.<  th*-  r  o  *  tu~  r 

ririt't.uiU'  ‘'rii*"  ooippyn.v  i-i  .'Ui»pl,v  my  tty  gf  nif-n  i  by.**  I'f'ofix'rfj  po  wovrj  of  roronlo  Bureau  Ihe  h 

I  f  tiiH  I'Cf  *j  to  «  y  n  >•  f-n  e'lll  pvojrctrfl  u*  -  y  *1  i.‘4(T)V*  r  v  ft'Fip  th*'  tpinf.  In  ’f’ortnlf).  Naliona 

t\f|oprn«-nt  work.  tbf-  lyst  ofiiotyl  oonmpin  inen  t  inn  frrtm  Fia.-;  r  irnnlt^trd  final 

I  - —  tlif  oonipynv  it  stytf-*!  fhyt  cross-  ,,  /.  .  ,;ii 

I  1)1  qil>M:  'IIM>  —  *'intirm  from  th#'  .«ltyrr'  mi  thf  .'l.OfMi-  [  WPKM  uiil  pf'i 

I  Miik-s  Gtrj  .  y  ( on.sol  rtiat  itin  of  *i<yiy-  j  ft.  Ir-vcl  wy.s  bciti;^  r-rmt  inimr)  si\r  tlovoUtpnif'nt  fai 

tc;i,  I>ri  ]i\t,  yn*}  l-'l*  miiiu-’r)i‘mii>s*in.  !  ib**  myin  bi'falx  yml  it  wy.s  ynti*‘ipyf-  rnrrir-fi  out  at  Its  pr 
I,,  '■■■nrinunig  tl,"  g'-ol'.gi.-Ml  survev  ..f  r-d  t  lui  t  d  ,'i  ft  i  ng  .  m.t  a  n'l  w.-.-l  on  fh  is  yidntvre  ho 

•  t.s  pr*»t»r’rtv  witii  tti*  woM\  tirm,^  i-yt-  boriz*>ti  wrinPI  hr-  *'r*mmf n**’’*!  ybmil  »  •  i  »  * 

rod  f'.t  vvMiei  uneP-r  the*  .siit-.  i  vi.mon  *.t  th,-  Lst  r.f  lSe*pt'.mbe’r.  ,  Ll’tie*  Long  l>ac  <lica 

Ur  R.  'rimmn.  ■■n  Meftiwiiii'-  tim  .  eirfie’i:i|  information. 

'■'■mpanv  ,s|.,  ,11  s' .1  <  el  bv  Rdtsbiiig  in-  OI.(.\  (;\S  .AM)  OH,  —  (Mg;i  (Ri.s  tentiem  to  sttirt  wer 
jt"'-.  ms.  Im.s  mn'l'-  a  iqd  mii  t '"ii  :<Mand  ml  Ce,.  i.s  import'd  to  hav".'om-  ,  .  ininiceliatelv 

Wasl'iugi'.n  for  Iho  sab-  of  .-<har",s  in  I  p],  ud  a  vve-ll  I,,  an  area  im uu’el ia t .1  v  oim|Mun  ininieaiaiei.v 
th'’  Ctiif'l  Slat's  "h'li  foiriialitio.s  n-.ith  of  i|i<>  Holhwcll  '.it  fi-ld  '|•1|.■  'ibf  ipe-rations  !l  St  rot 
i  li.'iv"  I '.m|)l'’t'd.  it  i.s  plaiiu>'l  I'l  m.siiIi.s  .ihiairi'il  pi-ov  d  sii  t  l.sfa,  ,  oiv  caleel  ;inel  openoil  fo 


111' t  ling  grs'le.  w-th  both 

tbl’ i  77Todv’^eo\°n'r7.^''Vh.rie.v7  ’and^'h^  .'''7''  Pl'bsi'lbnt  of  the  company  U 
a n.j  I  nia na g etnf*n I  that  the-v  ar"  ne»w  '  ''  Herron,  etf  I  algat'.v;  P.  \\\ 

ret  I  ,ii=t  ifif  d  in  pro,sfr],p5  "ith  AH  an-|Hpnou  IS  S' iper  1  n  t  PH  d  en  t  in  charge 
I'o-  ,ia'ge'j  r,r  'gr,an'.  j  nf  ,hr  work,  and  H.ir'ild  F  Herron 

't1<  MINKS  —  Maeas.aa  XPne.e  ‘''^""^bbr. 


to  bedrock  is 


.'tilt  from  IS  inches  to  77  feet 


Big  Missouri  Holders  To 
Meet  On  September  5th 


'  rj  to  by  vf'  my  rif-  y 
rr*'pr’»*t\  in  th*- 
y  in  f|f  \  f  b^tnf’nt 


ORi;  RFUKII’TS  \T  TRMI 


Ore  receipts  in  tons,  at  the  ('on-  pro|,e.rtv  with  il 
solidafod  Mining  and  Smelting  c,,m-l'||‘‘'  ''q''ii''*mm'''.n 

pany's  Trail  smelter  for  the  pet  iod  ,  om,,7nv  s,"  ns'.i"i 
from  .August  1.3  t»  .August  71.  as  j  i'-'-' ^ts.  ha.s  mmi 

coniptired  wit'ii  the  cori  esponding  i-'' ','”,,7'. 

period  of  last  year  follow:  ,  i,av"  l"•'■u  ".mpi'-t' 

1733.  1731.  I  make,  a  iml'lb-  ofl 

Company’s  mines  .  .  S.7kl  s m  3  j  sha t '  ',r  si m- k.  i he 

Other  mine.s . 1,173  7b3;i(^  ;  77,  r.'.'-pV,  ,,,7,, 


l.yke  Maron 

L^bel  Oro  Mines  L»d 

Ntylrnbi*  .  • 

Mandv  Mtnrs 
Permn  Ijoltd 
Vight  Hawk  •  •  •  . 

NnrHon 

f")!!  .Si*lec  » ton s  ... 
f).-'isko  . 

Peirkhfll  Gold  Mine  . 

pend  (^reille 

R.-)hb  Montbrav  .  .  . 

Rfrt'allte . 


rirn  m. pm  u'ouom,,  ,,,  mtargr-  r,.  M|s;rsnun  Mine.'  <  orp.  ha  S  o  '  Si- te .  ton' 

""  '  '■"II"'  "  -nn-lal  ""■'■''i"'  >'  r;-'”,, ,  ,, 

_  the  head  offiee  of  the  company  in  [,7';|:j'"7'7dp" 

Montreal  for  Thursday.  3th  of  Sep-  ^,.,^1,  Mo„,br. 
iNatlOnal  Muies  Plan  temher.  for  the  purpose  nf  eonsid-  Bmahc. 

Extensive  Development,]’'''^''  •’■'  ■V7,hota'’G.iid 

•  1  taws  Wood  Kirkho 

. -  —  _  j  'ntp  most  important  nf  the  by-  x  r 

Toronto  Bureau  The  Financial  Times  laws  relates  lo  giving  power  to  eli-  ' 

Tore  nio.  .Xalinnal  Mines.  Lid..  I  vectors  In  extend  the  life  'if  an  op-  [ 
ha.s  e  tmplelcd  fintincial  .arrange- |  tjop  in  favor  of  Messmore  Kendall,  j 
men's  which  w  ill  permit  an  exten- j  r^ustave  H.  Rainville  .and  syndicate  |  /"'Dfl 

sive  development  c.ampaign  to  I>p  :  fiq- a  period  not  exceeding  one  year,  |  Gl\U 

<-arried  out  at  its  property  adjoin-  ,  after  Ihe  31st  December  next,  jiro- 
in-g  the  .Meintvre  h'lldings  in  the  1  viding  that  from  time  to  time  siieh  ,  r 


GROW  INDUSTRIALLY  WITH  CANADA 


Total . ''.7iid  n.311 

The  aggregate  receipts  for  the 
period  from  .laiiuaiy  1  to  .August  2 
offers  the  following  comparison 
with  the  same  perio'l  last  ,ve;ir  (in 
Ions). 


til'-  Ctiit''i  Slat's,  Wh'-ri  f'jt  riitt  1 1 1  in.s  m.t  i 
li.-iv"  I". '-11  I '.m|)l'-tid.  it  i.s  plaiim-'l  to  I'.si 
trnil.'.  ft  imlii:i’  eiff'ting  "f  r.riii.mifi  t„  , 
stmt'  .s'if  si'i'-l;.  Ill'*  itrm-'-'-'is  "f  whicti  (tmt 
will  I"  us'.'l  l'"r  1  itinamrig  an  f-xte-n- 
.sivf  lie.  v  l'i|)m''ri  I  pi'igiiim  on  thn  I* 
("mpany'.s  |ii  "imri  t '  s  In  111'-  rii-attin-  .VRn 
U,_ut,,r  .S'. n, ion  e.f  N'e.rf h w'-sl ''rn  ejun-  |,,.uf 


ing  tlie  .Meintvre  h'lldings  in  the  i  vieiing  lliat  freuii  time  to  time  siieh 

l.iille  Long  I>ae  area,  aeeording  fe,  numbers  of  sltares  will  he  piir- 

'irfie  itil  information.  It  is  the  in- !  elttiserl  In  furnish  Ihe  corp.  tratiein 
tcntieiii  fo  sltirf  work  on  tlie  new  i  w  itti  sufficient  funds  to  carry  out 

camiiaign  ininiedialely.  Under  c.ir-  its  operations. 

licr  ■i[ie.r:itions  ;i  strong  vein  waslo-!  Oitier  liy-lavvs  preivide  for  giving 


caleel  ;ind  opened 


.30(1  feet  etii  ,  tiower 


ii.aniing  imim-  ,||f,  n.i,ihern  seelion  e,f  the  proiter-  transfers  of  stoc’;. 


For  confidential  co-operation  and  data  (grati.i)  on  all 
factors  relating  to  branch  ph  intp,  u  arfthousing,  Cana* 
diari  representation,  etc.,  anrj  natural  resources. 


Industrial  and  Natural  Resources  Department 


l*l(  KI.F  CHOU — I'ii'kli 


(.(ID’S  —  In  !iiielitii.n  1  e.  ttir  p. 

e  V '■! opine. n t  work  be-irig-  ''ai'ri»‘'i  ''ti  m 
I  ilif  imiin  woiUing.s.  (Ind’s  I, alee  lii 
"Id  .Mill'S  I.s  I'l '.se-nfly  e'ligagc'l  in  a  pa 


ill'.  R'-tittie-  Min'.s  ri'tmrts  pi  e.d 'ml  ion  for  llir*  f  i  r.s 
we-sU'i-n  ejiie-  I,. ..If  of  .Viivriist  at  l.tidi  "zs.  of  tz'd. 

liaviiig  a  valui-  "f  1 .1;  1  h,  a.s  i  mm 

pa  i-'-'l  w  ith  .S  1  li, .'.a.",  for  ttn-  saiiT-  |»p,- 
idiii'.n  to  ttm  h.d  Ip  .tnlv.  I •rf.siil'.n t  .I.ilm  I.)  Ham 

"■  '■aiil'''l  on  m"II  anM'mm-e.s  lliai  li'.  lias  Im'ii  |iai< 
•  Iiid’s  I.ake  lii.s  lo.-iii  of  $,7(i,(imi  from  tin'  '-"m 

cngagc-fl  ill  a  panv  and  al  thi-  i.rf.sinl  Imm  ih 


ty  iiiid  trenched  for  :t  length  of  30(i  i  l riinsfer  l.utks,  Itio  filing  of  proxies. 
..hi  feet,  while  in  Hie  soiilhe'i  n  section  ,  siiiiendor  tind  ctineellalion  of  stock 


ports  pi e.'l 'ml iein  feir  ilif  f i r.st  11 ''vv !' rds  etf  730  fe''t  eif  IreTiehing  tind  ■  cert ifie, -ties.  etc. 


loo  feel  of  siri'tiiing  has  lieen  com- 


officers  of  the  eviippaiiy  to  :in- 


deieel  and  in  the  western  areti  too  svver  for  Ihe  e’ompaiiy  lo  writs  of 
ee.|  of  .striltliing  tind  loii  feel  if  :ill:ichmenl  iiiid  other  Ugal  proieed- 


(  (iinpan.v's  mines , 
Other  mine's  .  .  . 


1733.  1731.  ip.l'l  .siandaid  gioiip  ed' 

307.S3I  277.147  I'd  s'.iim  go.  miP-s  i"  t 
irioem  .",7  (i3:i  '''"'7'''-  "i'-''  advii-'',s 

■  ■  p,  t;  'trill  ng  lia  1  disi  hi.si 

f  P  .,1  w  i  I  h  V  a  111  '■.s  "*  .1 

333,741  3.'34,173  ,  i-ri.  c,.„ip!'-te  remtUs  ' 


imeinil  'Irilliiig  '.n  the  irensiii 


i-l.'iims  loi'ai- 
ir  we'.sl.  ,'e- 
froni  Winnl- 


m-  fee-i  of  .striiqiing  tind  ton  feel  if  :ill:ichmenl  tind  other  Ugal  piineed- 
ii'l  trenching  has  liocn  done  I’rclim-  ;  ings:  rppi-aling  by-law  .\o.  il  tind 
inarv  work  revciilcel  favorahle  min-  j  anil',  irizitig  Hic  dircclors  to  appoint 
ii"7  criil  indications.  Officials  slate  tliatjii  transfer  agent  or  Iransfer  agent;' 
hills  will  he  called  immeelialely  for  Uind  a  regisi  rar  or  registrars  of  Hie 


MAKE  USE  OF  OUR  LIBRARY. 


NE'V  VORK,  N.Y. 

,  M.  W.  Maxwell. 

l<ldiultri.il  Cammissioner, 
1100  Wofilworlh  tluildinx* 


MONTREAL,  IRQ. 

L.  .S.  (./ow.la,  Acliag  M.in.-.fter, 
355  McGill  St.  (Room  306). 


from  Winnl-  PMIKIN  'I'OU  N  s||  1 1>  —  vp, 

d  a  :1  ft  srr-  rif  I  a  t '■  ai-t  1  \  1 1  V  -tiH  pr'-.\ai|s  in  I’ail.  ir 
"Z.s  gob!  pel  'rovvnship,  north  "f  Smilmt'.  wher' 
f  tlie  drilling  e 'on.ad I'pj I e,|  Mining  f,-  Snieiung  ' 


an  extensive  eliamond  drill  c  a  mpaign  |  ca  pilal  slock  if  Hic  company: 
lo  lest  conditions  of  the  .\o.  t  vein  I  I'haiigcs  in  by-laws  relating  to  call- 
ai  ricidh  anei  also  lo  preibe  ; mie  of  ling  of  annual  meetings  and  the  ejiio- 


Eor  inlormafion  r«  NATURAL  RE.SD  URCC.S  in  WE.STERN  CANAUA  wrile  - 
r.  V.  SciL'cit — Sup't  Natur.il  Resnurcca,  Winnipeg,  M.-niloli.i. 


oiiicr  showings  iindergroiintl. 


I'ui'.i  i)f  th*'  lio.ii'd  td'  directors. 
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Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 


ending  Aur  2T,  1J/3.S  -  Prirp 

Pr^N.  High  Low  rioffp  Sal^s  Chanjo 


p  : 'I'rnyniorf  ( ■afot''ria 
5  ^  I'..  .t,rrr 

TiJ»’kc*1s  prof 

Tu  it»  ( 'ttv 
!  I  >o  ,  nr«‘f 

"onl  rni«'n  Natiiral  (ias 


Provincial  and  Municipal  Bonds 


Ahitini 
I  >n  .  prof 

I  >f*.,  oort.  of  deposit 
Aen«w  Stirpas'i  t. 

Do.,  prof 
Alberta  (iiain 
I  *o  ,  prof 

Amalgam»to<l  Klortrir 
I  to..  r>rrf 
A«'5or.  Prowcrira 
f)f»  .  prrf 

Am.  fynnamid  .  .  . 
narrriooa 
Batbiirst  I'apor 
N.  B»wlf  drain  ... 

Pto-,  pr(‘f  . 

Boatty  Bros  .  ... 

1)0  ,  prrf  ... 

Boll  Teiophonr  ... 


1  )i\ .  flalc  '  1  'mtod  j*  tn*.j 

!  \  iiiii  Hi.stiii?  . 

*  '  Do. .  prrT 

:  Wahasso  dot tot)s 
I  W'oikor  liiiani'  (J.  Al  \\  . 

■10, ly-  I  Do  ,  prof 

i  I  W’o'tf'rn  danada  Mnur  . 
f  )o  .  prof 

j  ’  W’oFtorn  t Irorc-s  . .  . , 

4  Ito.,pr«.f 

\V«-  1  Kootof.av,  prof  .  .  .  . 

!  \Ao^t*)ris  f  fr)  . 

‘ ,  ,  f  )f)  .  prr  f  . 

fnt.  ^  Windpor  Hold 
Do  ,  prf'f 

\  ,  ;  Winnipeg  Llrclrir 

■2  I  I  >o  ,  t'r<  f 

...  '  Woods  Mfg.  do  .  prof 

V  ■  Wood.  A  ley.  Ac  .lame?,  prof 

d'*  Zimmorknil  f'o 
h'  .  .  Do  ,  prof  *  . 


PROVINCIAL 

.\lborta 


Britjch  roh.mbi 


i)n..  Kref  .  .'  ... 

.  21  -22 

22 

22 

ro  - 

2  21 

19 

$2  00 

Bank  ef  Canada . 

72' 

.'1 

."J'. 

230 

'  4  66 

.52'  ; 

1  ■  :n 

Brantford  C'ord.,  prof 

,  •2'", 

1 

30 

27 ' 

8' ; 

( 'anadienn,'  Nat,  . 

12*) 

131 » 

121 

S'  r 

Brazilian 

8  8 

7874 

'3  10^ 

T-'  H 

Commc*rce 

\i\ 

Mt 

1 10 

*1  to 

216 

1  169'.. 

no 

S'  r 

Brewers  A  Distillers  . 

.  8.=.r 

80<- 

80c 

1780 

5c  1  L> 

.55  c 

Dominion 

165 

166 

if.t; 

166 

21 

-  I  20D. 

162 

10' ; 

B  A.  Oil  . 

IS  is>.i 

IS-H 

15N 

3557 

16'». 

14' J 

80,' 

Imperial  . 

ISO 

179 

1 

201 

179 

10'  , 

B.C.  Power  A"  . 

.  2.T4  2.8  »4 

2.8 '-4 

23'; 

19.5  - 

u  30'.;. 

21 

$1  r.o 

Mont-en! 

185 

181 

181 

182 

2  >3 

.3  201 

r2 

K' ; 

Do.,  "B  *. 

■1  .8*  4 

.8'., 

3' a 

.=>87  ~ 

1 .)  5 

2 

Nova  Sceiia 

267 

23.5 

258 

9  .305 

2'8 

P2'’; 

BruckSilk. 

IB'4  1S«i 

18 

16 

346 

t i  17', 

H».4 

Ji  20 

Royal 

145 

145: 

143 '2 

I  4:H  . 

157 

1'.;  193*2 

143  . 

8' ; 

Building  Prod.,  Clac-a  '.A  ' 

.•10  .2014 

28 '4 

115  - 

>4  J^l'4 

26 '  i 

$l  OOb 

Torf)ntn 

201 '2 

200 

200 

200 

TO 

l'{:  235 

200 

10'  : 

Burt,  F.  N . 

.  .84',  .84 '4 

.84', 

3i'4 

554 

35 

31 's 

$2  00 

LOANS  and  TIM  STS 

Calgary  P,'wer 

.*120 

(Yin.  Permanent 

126' 1 

ino 

12SN 

128'.; 

15 

.  2'4  150 

125 

8'  . 

Can.  Bakeries  '  ,\” 

1 

(Vntra!  Can.  Loan 

•116 

S'  , 

1  )o..  pref  ... 

.  1.5  1:. 

15 

1.5 

25 

20 

15 

Ec,»n.  ]nv,»-t 

15 

20 

1  . 

r,2'  5* 

Can.  Bread  ... 

:J'j  .8'; 

Vi 

3'; 

5 1  5 

2 

Huron  A  Erie 

!  3 1  -J 

103 

90 

6'  4 

Do.,  "A"  prof  ... 
f>o..  “B”  prof 
dan.  domonl 

f)o.,  prof . 

dan.  Paekors 
I.)o.,  prof 

d,an.  Found.  S:  Korg.  "A  " 

Do.,  •  . 

dan.  Nor.  P(»w*t  . 

( 'an.  S.S.  Linos 
[)(>.,  nri'f 

t‘an.  Wire  A:  dablo  A** 
Do.,  •  H*' 

dan.  Bronro  . 

1)0.,  prof  . 

Can.  (’annor.s  .  , 

I  )o..  Ipt  prof  .  . 

I  >o  .  2nd  pTf 
<‘an.  (  ar  A’  Foundry 
I  )o.,  prof 
<  an.  (Manoso 
I  )o.,  prof 

I  »o.,  rights  . 

Can.  donvortors 
Can.  f^ofton** 

Do.,  prof  ... 

Can.  Drodgo  A*  Dork  . 

I  )o.,  prof 

dan.  Fairbanks,  prof 
C an.  (ion.  Klootrio 
1  )o. .  prof 

t  a!>.  Hydro  Klor  ,  prof 
dan  Jnd.  Mcohol  'A" 

Do  ,  B’ 

d;<n.  Iron  Foundries 

1  *n.,  prof 

dan.  Looomotivo 
t  'an  Foreign  Invo.slmonis 
f  )o  .  prof 

^  an.  Dll  ( 'o  . 

f^'o.,  prof  .  .  .  , 

dan.  Par.  Bly  . 

‘  'an.  Winorios  . 

< '  *ok>-b'jtt  IMow  . 

dondiii.s  . 

1)0.,  pro< 

‘"on.s  Bakeries 
drlanoro  (‘orp.  of  Am 
t^'ons.  .Min.  A-  Smolt 
Consumors  das 
d-os.  Imperial  Mills 

Do.,  pr»'f  .  , 

drows  Nest  doal  .  . 

I  tominion  Bridge  .  ,  . 

1  )om.  C oal.  prof  .  . 

1  )o.,  n#!W  .  .  . 

Dorn.  rila.ss 
I  >o.,  prof 

I  )om.  Uubbor.  prof 
Dom.  Ste< !  &  (kial  “B” 

I )om.  Storo.o,  . 

1  )em.  Textile  .  . 

I )().,  prof . 

()ryden  Paper  ,  .  . 

Fast  Kootenay,  com 
Kastorn  I  tairios  .  . 

Lasfern  Stool  I’rod  .  .  . 

I  )**..  prof . 

Kastrrn  Theatres . 

1  )o..  prof  . 

Kaj^y  Washing  Machine.  . 
Knomol  A*  Heat.  Prod  .  .  . 
Famous  f’l.ayors  ...  .  . 

I  )o.,  \  ot.  Trust . 

Fanny  Farmer  Shops . 

Ford  do  ,  Class  "A”  .  .  , . 

Foundation  do.  of  dan  .  .  . 

FrfKt  Steel  &.  Wire . 

I.hi.,  prrf  .  .  . 

fien.  Steel  Wares  .  . 

(io'-d>tar  Tiro,  com . 

(ioodve'ir  Tiro,  prof  now 
Io..old  .  ... 

W’o'.t  SaddU'ry . 

i'o..  prof  . 

( rurd,  dh.^rlo.s  . 

Do.,  prof . 

(iy-p.Miin  . 

Ham.  Bridge . 

1  )o.,  prof  .  . .  . , 

Ham  dotton,  prof  ...... 

Harding  d arnets 

lij.m.  I  nite.'l  Theatres  ... 

I ‘o  ,  prrf  . .  , 

Hind*' vv  DauH)  Paj-rr 
Holt  KerfrfW  do  .  .  .  .  . , 

I  )o  .  pr^*f  .  -  ■  . 

UuTit.s  r,»ndios  “.A"  .... 

1  'o..  '  TJ  '  .  . 

Inipi  rial  Tobaeon  .  . 

( ‘oal 

Int^Tf'oloni.d  <*oal,  pref 
Intor.  Milling.  1st  pref 
1  »o  .  ‘  A"  prof 
Inter.  Hydro  Lleotno  ' 
Inter.  Nirkel 
I  >o  ,  prof 
Inter.  P.nper.  pref 


Marie  Le:d 
1  >o  .  pref 


M'^srev  Harris 
Mite  hell  do..  .L  S.  .  . 

Do.,  pref 

Mcniareh  Knitting 

I  >o.,  pref 

>.!<  nlreal  dot  Lons 
f  >()..  pref 

Montre'il  L.  H.  A  Power 
I  )o  .  I  'ebentures 
Montreal  Loan 
\Ton1real  Telegraph 
Monlri'iil  'I’ramwavs 
Moore  dorp 
1  »o..  ■  ■  \  "  pref 
1  )o  .  ‘  IF’  pref 
NTnirl'oads  (‘.-rp  .  . 

Do.,  pref 

Modoll  Fr»  ntonae 
MeKinnon  Steel 
1  )o.,  pref 

Natnmal  Breweries 
!  )o..  pref  .  , 

N'rlional  droeor.^ 

I  )o..  T»ref 
Nat .  Sterl  Car 
Niagara  Wire 
I  )«>  .  prrf 

Nsit  Sewer  Pipe  '  ,A 
( tgilvi--  Flour  . 

I )o  ,  prrf  .  . 

( >nt  I’rtritaMo 
()nt.  Stfel  Prod 
Orange  (‘rush 
t  )o  ,  pref.  ■  /N”  , 
Do.'B“  . 

( itifiwa  I ..  H .  A-  Pwr 
I  )f»  ,  ftref 

(■)t  f awa  TraDion  . 

Pagr  Hersev  Tubes 
Pf-nmans  Limited 

I  )o.,  pref.  .  ... 

Photo  Phigravers  .  . 
Porto  Rjeo  Power,  pref 
power  doff)  .. 

Pressed  Metals  .  . 
tyjobeo  Power  .  .  . 
Urgent  Knitting  ...  . 

Kivorside  Silk  ‘  .A*’ . 

Uolland  Paper  pref . 

Ku'^sell  Motor  do  .  ... 

I  )o.,  pref  ,  .... 

Shaw.  W'ater  A*  Pwr  .  . . 

Sher.  W  illiams  . 

1  )o.,  pref  ....... 

Sim'Ui  A'  Si>ns . 

1  )o.,  pref 

Simpx'ui  stoek 

Do.,  ‘  B*' . 

I  >o.,  pr«‘f 

Smith  Hiowurd)  Paper. 
Do.,  pref 

Southern  dan.  Put 
Standaial  f’lu*mieal 
Stand.  Steel  A-  (’onst 
I  )o..  prof 

Sti'ol  of  <  'anuda  .... 

1  )o.,  prof  .  .  . 

SiiTling  dual  . 

,St,  Lawrenee  dorp  . 

Do..  A“ 

St.  Law.  I'lonr  Mills 
I'o.,  prof  , .  ,  . 

St.  J..aw.  Paper,  pref 

Tip  Top  Tailors . . 

Do.#  prof . . 


-  -  .  •  •  Land  Banking  A  i.,oan 
■  I  Nat.  Trust 
C)nl  Lr*an 
Uoal  Estate  Loans 
7' ;  Toronto  Gen.  Trust 
:  I'oP'iuto  Mortgage  . 
I'nion  Tni.^t 


Montreal  and  Toronto  Curb 


Week  ending  Aug.  2*,  193r> 


12' C'  IS'-j 


Sales  (‘hango  High  Lo 


i:'3  i2’i 
lOij  101^ 


12fi 

P*3  18t 


8'*  8'2 
fitHj  66 1 2 


.\ng'o-\‘«)rwog.  Holding 
Aeadia  Sugar 
.Asliestos 
.\ome  (ilo\  e 

2'  .  )  )o  .  pref  ... 

.t.l  0.1  Aluminum  Ltd  . 

d'  •  Bathur  r  B 
Joe  Be, 4th  do.  V 

J'  ■  Boauharnois  . 

r  Bf-lding-t'itrtioelii  . 

.$1^00  ( ^  pref 

J'  •  Biltmore  Hat  . 

!  Do  .  pref  .  .  . 

Bi.^.  ell  A-  do 
.  •  Do  ,  prof 

R.-owing  (  «)rp.  of  <  an  .  . 

'  I  prrf  .  .  . 

B.d  Paekers . 

$1  00  I  prr  f 

■  Bright  do  .  T.  <; . 

Do..  •  ref 

Bui  do  Gold.  . 

dan.  A  Dom  Sugar . 

20e'b>  dan.  Paper  (.o  .  .. 

dan.  Bud  Brewortes  .  .  . 

danada  Maltiiu?  . 

danada  Pa\ing.  prof . 

\  j nogars  . 

(.’an.  Indu.strios  B  . 

$2  OOh  Do.,  prof  . 

l^'"r  (’an.  Int.  Trust  . 

J^^^  1  )o..  prof  . 

7''e  f’anadian  IJght  . 

,'?4  00  ^  ('anadian  Marconi 
?1  20  '  dan.  Northern  Power,  pref 
(’an.  P.  A  P.  i nvost  .  . 
SI  _^^0  I  )o  ,  pref  .  .  .  . 

dan.  \  iokors  . 

r  Do  .  nrrf 

7'r  ,  dan.  W’ire  Bound  Boxo.^ 
(’atelli  Macaroni  I'rod.  R 

Do.,  ••A  '  . 

City  Gas  A*  Llootnc 
(  '  fVins.  Sand  A.  Gravel,  prof 
(’laude  Won  ... 

‘  (’om.  -Mcohol 
donsol.  Paper  i  orp 
,  (’onsol.  Pro««  Ltd 


104' i  104 
lOf  lOo 


Birr,  ddl  d  .r:> 

B  thlehem  Steel  .  .  . 
B  orrleno 

d  m  idiafi  Pn-iHc 
r.-lane<e  dorp 
de-ro  de  P  isco 
C’hio;,L'<.  M  A-  St.  P- 


'  I  (’  )r,7ol’rl;,ted  G.is 

I-  ;  ’  dont.  B  iking  .\ 

De.  B  . 

'  ( ’  udinef't 'd  ( '^in. . 

( 'orn  P’^oduets 
drM.-tble  St'>oI 
(’olumbia  Gas  .  .  .  . 
^  Pont 

'  T->ie  Unil'oad  ... 
.in  Tnxn'. 

^  ^  denerpl  Fle-’trir  .  . 
!!)!  General  Motors. 

1“  '  fitror^lrieh 
-  ■  Gor>dyear  Tire 
'  Great  Nort  .  f,rrf 
'  Great  Northern  (>r»-. 

•  •  ( Inlf  States  Steel 

Howe  Sound  do 
lr)«pira(ir»n  Copper, 
fnt.  Harv.  N  .f.. 

Int.  H\ ilro-kilec 

J  Irt.  Paper,  prrf.  new. 

Do.,  "X" 

_  Do  ,  B  ’  .  . 

Do  ,  • 

|„,  Tel.  A  T-l 
V  .  Kate  ,  J.ihri's- Man'  ille 

I  Kenneeott  Copper 
Kelvina»f»r 
Lehigh  \  alley 
M'ami  ('■'pper 
.Mi'*«ouri  K.  and  T. 

I),i..pri.; 

Missouri  Pacific 
r>o  .  pref 

M<oitgo»nory  Ward 
^  Natiotril  Bi-icuit 
J  r  National  Cash  Keg. 

' '  '  S .  y .  ( ’ml  ral 
^  North'’rn  F’.'iciOc 
' ‘  '  Packard  .Moto'-a 

PonrisyI\  ania  It.  B. 
IVre  Marrnn  1  le 
.  .  Prc'.i^od  Steel  Car 

»'  ■'^  Knth 

Beading 

Ivepuhlie  iron  A*  S 
■l;"'  ■  St.  .I-  S.  I‘. 

'  Shell  I  nion  f)i  1 
Southern  Pacific 
D  •jO’)  Southern  Railway 
Standard  Brand.s 
Standard  Oil  of  N.J 
•'^1  Siiidobaker 

’ronnes-oo  (’upper. 
'I’cvas  (Julf  Sulphur 
O  nnn  ■l-pvasOil 

■  •  'Povas  Thi'dfic 
dnion  P.'icifio 
d.  S.  Iiulust.  -Alcohid. 
>'■  r.  S.  I’.iiM.rr 

r.s.sicci  . 

*  '  f)o..  prof 

\‘an:idium  .  . 
Weel  inghou‘0 
Wool  worth  Co 
Worthington  Pump  . 


Ontario  H'  dro  Klcctnc  Power  Commission 
I:o 

Prince  Edward  Isl.ind 

<)uel  or  .  . 

Sa«.katohowan  . .  .  .  .  . 


minuip.al 

('ity  of  Fo~t  William,  Ont  . 

C]ty  of  Halifa'.  N.S.  . 

(‘ity  of  Hull,  tjuo  . 

City  of  Moncton.  N.B . 

•  City  of  Montreal,  Quo  .  .  . 

Do  . 

P  ity  of  Dshawa.  Ont  . 

('ity  of  Ouobor.  Quo  . 

City  of  Rieiore  du  I,oud.  Quo  .  .  . 
City  of  Saint  John.  N.B. 

I  ‘ity  of  Sault  Sto.  Mario.  Ont 
City  of  Shawinigan  Falls.  Quo 
«  ity  of  Throo  Ri\org,  Quo. 

City  of  Toronto.  Ont  .  . 

dify  of  '’anco.ivor,  B  C. 

•  City  {»f  We-Cnount,  Quo 

•  dity  of  Winnipog,  Man 

HViVahle  Canada  and  New  ^  nrk. 


Maturity 
J  Moh.  194.’ 
1  Sent.  l9ftA 
ISFoh.  1947 
1  Sept.  19:3 
1  Oct.  1593 
I  Apr.  \9M 
I  Got.  Ift.-SI 
1  >  Mav  193rt 
lo  .Apr.  1961 
L>  Sop.  I9.VJ 
1  July  1946 
I  Juno  1950 
I  June  1971 
1  .Aug.  19o7 
I  .Tan.  1970 
1  Oct.  1941 
1  Aug.  195M 
15  Mch.  I9.VJ 
1  Oct.  1962 
I  Aug.  19.78 
Maturity 
1  Jan.  195/ 

1  Jan.  1959 
1  Mav  1947 
15  July  1944 
1  Sept.  1958 
1  Apr.  1971 
1  Juno  1937 
I  Oct.  1970 
1  Nov.  1940 
1  May  1946 
1  .Tune  1937 
1  Nov.  196:; 

I  Nov.  19.58 
1  Doe.  1963 
15  Jan.  1970 
1  May  19.53 
I  Apr.  1961 


Canadian  Active  Bond  Prices 


T'hc  follr»wnnc  quotations  arc  furnished  by  The  Montreal  Bonrl  Traders  Association 
as  at  .Augu.st  26.  I9)S 

GOVERNMENT  BONDS 


T)em  of  Canada  Bond? 


Rate 

Due 

Pa  vable 

Maturity 

Asked 

21 ; 

JD 

C 

.Time 

1 

1943 

99)4 

100 

9 

jr> 

c 

June 

1 

1950-55 

98"* 

991.. 

2‘; 

AO 

r 

Oct. 

L5 

1939 

ino'4 

101% 

3 

AO 

(• 

Oct. 

1.5 

1 942 

102 

103 

.3', 

AO 

c 

Oct. 

1.5 

1944-49 

101'-, 

102% 

4 

40 

c 

Oct. 

L5 

1943-45 

104'.; 

10.5% 

.5 

MS 

t'N 

Mar. 

t 

19.37 

1051^ 

10«1„ 

fji  ^ 

.ID 

(‘ 

1  )er. 

I 

1937 

108»4 

109%' 

4'^ 

Mr> 

c 

Sept. 

1 

1940 

in83t 

109% 

.5 

AO 

c 

Oct. 

L5 

1943 

ll2'i 

113% 

4 

AO 

r 

Oct. 

L5 

1941 

10 

10  .% 

4'; 

FA 

c 

Feb. 

I 

1946 

108% 

109% 

.5 

MN 

(' 

Nov. 

15 

19,36 

103’  . 

104'  . 

.5 

MN 

(’ 

Nov 

15 

^)11 

110% 

111% 

MN 

(* 

Nov. 

1 

I946..56 

107’# 

108% 

MN 

( ■ 

Nov. 

1 

1917-57 

107% 

108% 

4t; 

MN 

r 

Nov. 

1 

1948-58 

108 

108% 

4'.; 

MN 

r 

Nov. 

t 

1949-59 

108'  , 

I08t, 

4 

AO 

r 

Ocl. 

L5 

1947-52 

101 

10.5 

PUBLIC  UTILITY  BONDS 

Int. 

Rate  Due  Payable 


30r 

**0c 

15c  2.12!i 


8 

70 

i«,- 

*  50  ! ; ! ; 

8 

85 

('rown  Dom  Oil  . 

(  hartiplain  Oil.  pref . 

....  (D4  6  ^  6*'4  6*,< 

310  - 

1%' 

,3'.C 

I»4 

David  A  Frere  “A’’  .... 

_  2 

14 

1 

15% 

10 

Int. 

David  A  Frero  ‘  B  ’ . 

Dehaviland  Aircraft  . 

.  .  .  .  1 

....  1%'  1%  1'4  1% 

0;, 

0% 

9'i 

27>| 

O’* 

268.'. 

17 

14 

6% 

.'Oc 

1  )o.,  pref  . 

....  24 

•9'  4 

27% 

24  V. 

7007  —  2'.a 

.12', 

23', 

Int. 

....  6% 

I.SW 

13'-j 

12'4  12»t 

8I-.  —  U 

11 

Di&till,  rs-Seagram . 

_  21 '4  2'>'4  23 'j- 

1405.5  — 

‘  2 

'■*  •  •  • 

-r 

Dom.  Engineering  . 

....  IS 

14’ -i  14 
'*i'4  5'4^ 


19  18  18 

12»i  IDj  11' 


558  -  * 

127 

186  —  1 


•  '  Dom.  Motors . 

•  •  Dom.  Oilcloth  . 

.  I  Dom.  P  A*  T.  stubs  . 

Dom.  Tar  A’  Chom  . 

•  1  )o..  prof  . . 

f^ufforin  Paving  . . 

Do  .  prof  . 

1  )onna<  ona  Paper  A . 

-'e  ,  Do..  •  B” 

East  Kootenay,  prof  . 

•  Edmonton  City  Dairy . 

I  )o..  prof  . 

J-.OO.A  English  Electric  ‘ ’.A" . 

T>o..  ■  B”  . 

European  Electric  . 

e  Farmers’  Dairv,  prof . 

For.  Pow’.  See’  . 

•  Fraser  Coy's  .  . 

j  I  )o.,  vot.  trust  . 

'  J-’reiman  Ltd.,  pref . 

!  (ten.  Stml  Wares,  pref  . .  . . 

•  ‘2 '  I'O  Honey  1  )rw  ...... 

Do.,  pref  .  .  .  . 

Humher«tone  Shoe  .  ,  ,  , 

'  *  '  Hydro-Klectrir  Sec .  ,  ,  .  , 

"*  0  i  Imperial  Oil  . . 

hit.  Paints,  pn-f ,  .  .  ,  ,  . 

hit.  Paints,  c(*ni  -  .  ,  . 

<  Int .  Pete  ...... 

Int.  .Metal  Industries  . 

1  pref  . 

«  Intoreity  Baking  .  .  .  . 

'  Interstate  Rovaltv  ’.A” . 

^  Do.B”  . 

.$1^00  Langley  Ltd.,oom  . 

'  I  )o.,  pr*f  . 

.Massey  Harri.s.  pref  . 

‘D  Maritime  Ttl.  A  Tel  . 

I  )o.,  pn  f  . 

.M.-lchers  "A'’  . 

on  Do..  B"  . 

*  .Manitoba  Power  . 

M«Teuiy  .Mills,  pref  . 

?1  00b  .Montreal  Exhibition 
$1  00b  Montreal  Is.  Power 

Mont.  Kefrig.  A  Stor.  \  .T. 

' '  ,  Do.,  pref 

Medoii-Frontenae  Oil.  pref 

•  •  •  .  *  North  Star  Oil  . 

I  )o..  pr‘‘f  . 

Ont.  Silknit  . 

I  lo. ,  pref  . 

•  .  ...  Paton  iMfg  . 

$1^00  |)c,,,i)ref  . 

,,  '  ‘ «  i  I’ou  er  ( ‘orp.  pref  . 

„  , .  j  Prairie  Cities  Oil  . 

• ' ,  '  i»,if,i  Bros  . 

I  l>c..,pri.f  . 

!  Kelinnce  (train  . 

70  Hobert  Mitchell  . 

,  Robert  Simpson,  prof  ..... 
$2  oOb  ,  [h»gors Maiostir  Radio  .... 

»■  *  Sanda  Bridgi*  “A”  . 

•jD'  :  Do..  “B”  . 

j.‘0f  ;  So.  (‘an.  power,  pref  .  .  . , . 

f'  Stand.  Pav.  A  Material . . 

f  I  Do..  r^Tf  . 

•  Suportest  Petroleum  . 

-  ^  !  Do..  V.  T . 

I  Do.,  prof  .  . . 

Stop  A  Shop  .  . . 

*.  >./.  Suporsilk  Hosiery  . 

?l^60  ,  ^  . 

•  '  Tamblyn  Drugstores  . 

,  I  I  )o.,  prof  . 

‘  c  j  Thayers,  pref  . 

l5o.,  com  . 

..  Toronto  Klo\ ators  . 

(''V  Do.,  pref  . 

'  Thrift  Stores  . 

'  Do.,  prof  . 

'  I  I’nitod  Fuel  . 

•  j  Di*  .  pref  . 

j  I’nitod  Sec  .  .  . 

I'nitod  AmuFcmonts  ’  A" 

I  Do.’B”  .  ... 

.  ,,  Cnited  I  d'-tillers  . 

e  !  Walkerville  Brewery.  .  .  -  •  • 

5i‘  /,  '  Waterloo  Mfg . 

io  i  Whittal  ( 'an 

f  o  A  *  I  ^ 

o9  Int.  Interim  dividend. 

-  '  •No  tran.sactions  this  year. 

$L0(>  I  Bonus. 

‘  D  A  on  n  o  arrears. 


I  Unlisted  Canadian  Stocks 

j  Compiled  b\'  Cameron.  Poinlon  A  Morrit 
Ti»ronto 

Indiivirlal  Bid 

Nome  f'armera  Dairy  7^,'  prof  $4l  00 
7'-,  \ndian  National  ('orp  .  .  46  00  1 

B  ('  Pulp  A  Paper  7',  p’‘ef.  .5  00 

f,0e  I  Biirtis  P  A*  (*.  “B  ’  9  25 

,  (’anada  A  Dom.  Sugar  (.'om.  .  53  .50  5 

;  Canada  Wire  A  Cable  6'^'  < 

I  pref  ’’4  00  .5 

dan.  West  Nat.  Gas.  rf*‘f  ** 

’  !  (’algary  Power  6'  r  prof  ...  8 

I  Canadian  Star<*h  prof  ,  .  84  OO 

‘  •  ('an.  General  Inv.  Trust.  6  2-5  6  .50 

i  dan .  I  ndust»‘ies  Class  '  B  " .  . ,  H  8  00  200  00 

*  *  ^  ^  ('an.  Industries  ,  pref  .  .  L'-6  00  Jfi 

*  * '  i  Canadian  Wostinghouso  ...  47  oo  4 

'  Chase  \.  W  .  pref  ,  ,  2  4  00  2 

[  [  j  Claude  Neon  pref.  A  Ixmiis. 


>  Asserigied  Tel  Tol 
,  .  Avalon  I’clonhone 
{  .Avon  River  Power 
•  ,  .  Boauharnois  Power 
J  ,  Beauharnois  Power 
Beauharnois  Power 
>  Bell  Tel.  of  Canada. 

N"  British  Columbia  Power 
. '  British  ('olumbia  Power  ... 

: , Brit.  C’ol.  Telephone  .  .  . 

Calgary  Power  (’o . 

“.’‘I  ('algar’y  Power 

!  Can.  Northern  Power 
'  •  Canadian  Light  &  Pwr.  'New) 

*  Cedars  Uapids  Mfg.  &  Pwr 
J  Dom.  Gas  A  Elect  .  , 

’  Dominion  Telegraph  A  ... 
Iluke-Price  Power.  .  . 

*  Gatineau  Power . 

t‘  Gatineau  Power 

i  Hydro-Elec  ,  Bond  A*  Sh 
Ask.  MacLaren  Quebec  Power 

*  i  MacLaren  Quebec  Power . 

17  00  Maritime  Tel.  &  Tel . 


20’  R  19'  .;  •  19*4 


*4  lOOd  92 
1  !‘0  70.- 

20c  4  00  I  50 


’  ’  ^  ('ons.  I  liversi  fiod  Stan  .  nref 
!*..  ('opiland  Flour  Mills  I’nits 
’  *  *  ’  I  Dom.  Found  A  Stwl  6'  .  pref 

N."' 

I  T)o..  Ci'm.  Now 
I  Dom.  Manufacturers,  prof 
'  ■  Dom.  Woolons.com 
^  •  Diinb*p 'I'lrc  7' ,  prof  , 
Eastern  Dairies,  pref 
Int.  Federal  (Jrain.  pref  . 

Frciman  .\.  .1  .  pref 
Goderieh  Elevator  A  Transit 
Greening  B.  Wire,  prof 
j  (hielph  (’arpet  6';;'.  .  pref 
(Juolph  Carpel,  rom 
!  Houther  Brew.  prrf.  A  bonus 
;  ( ’om 

Highland  Dairy  7',  pref 
,$2  00  Highland  Dairy  Con 

1  Invt*stment  Foundation  Fnits 
.’Ocd))  Invest, ,rs  Royalty  Com 
I, new's  London  7 '  ,  pref 
Mansfield  Tlieatre.  firef 
J|  ,^0h  M:isw.y  H;irris,  pri.f 

Monarch  Royalties  (  lass  \  .  . 
Morrow  Scr»'W  7'-,  |)ref. 

New  .Method  Laundry,  pref 
$1  12  N(U.  .\nier.  Trust  19.5:i 
Do.,  195.*-() 

Provim  ia!  Paper  7',  pref 
’7,  liehanee  Grain.  t)ref 

'  Robin.^on  dons.  C,»he 

Rubliy  K  L..  pref 
70c  Second  Sian.  Royalties, fref 
.*0^.  erw o(.<i.s  Dairy  L(<i.  firif.  . 

SiherwoocD  Dairv-  Ltd.  Com 
Standard  Fuel  pref.  A  Ixuius 
Fnited  (irain  lirowers 
I'nited  Stei  l  '  '.A"  pref 
Western  Grain,  pref  . 

I  rusi  A  l.<»an 

British  Mortgage  A  Trust  .  .  . 
jp  ("apita!  Trust 

‘  ('bartered  1  rust  .  . 

IjOiulon  A-  \\<‘stern  1  rust  .  . 

'  Midland  L,,an  A  Savings 
'7-  Mortgage  Discount  (>' .  pref. 

Secuntv  Loan  A  Savings  . 

7.  Traders  Finance  “  A”  pref 
jp  •  'I'rust  A  Guarantee 

1  'niled  (  o-p.  Ltd.  B 
ItGiiraiice 

daradian  Fire  Insurance 
Dominion  Fire 
kin, pire  Life  2-5'",  Paid 
c-  E\celsi,->r  3)V  ,  paid 

(ireat  W.'M  Life  ^ 
Manufacturers  Life 
Monarch  Life  10'  ,  paid 
.National  Life'J*-',  paid 
'  Sovereign  Life  2-5' ,  paid 
Sun  Life 

$-1  00  We.stern  .As.'turance  12',  pref. 

81  00  Western  \ssurance 

7'-  5\'csiern  Life  20' ,  Paid. 


Vancouver  Stock  Exchange 

\ug.  21s(-27(b  inclusive 
Bv  df)Urtrsy  .Montreal  Stock  kixchange 


00  Nlaritime  Tel.  A  Tel  .  . 

3  25  4  90  '  M'>ritreal  Island  Power  . 

.53  .50  55.50  Montreal  Lt.  Ht.  &  Pwr 

Montreal  I.t.  lit.  &  Pwr. 
.'.4  00  .57  on  ■  Montreal  Tramway's  .  .  . 

9:;  00  I  Montreal  Tramways  ... 
83  00  Montreal  Tramways 
j<4  00  National  Light  &  Power 

6  25  6  50  New  Brunswick  Power, 

HS  00  200  00  Newfoundland  Lt.  &  Pwr 

L'.6  00  JfiO  00  Newfoundland  Lt.  &  Pwr 

47  no  49  00  .  Nova  Scotia  Lt.  &  Pwt  . 

24  00  26  00  Ottawa  Lt.  lit.  &  Pwr  . 

Ottawa  \  alley  Power 
^  yp  Porto  Rico  Railways  .  . 

10  1.0  '12  00  Vowpr  Corporation 

4  7.5  .5  75  ■  Quebec  I’ower 

*  1  Shawinigan  Wat.  &  Pwr.  . 

pp  Shawinigan  Water  A  Pwr. 

p,  *  I  Southern  Canada  Pow'er 

I'nited  Securities  Corp  .  . 
.)•,  ’  '  *p  We.st  Kootenay  Power 

09  no  Western  Pwr.  (’o.  of  Can 
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RAILWAY  AND  NAVIGATION  BONDS 


Ganada  Steamsiiips 

,  5 

FA  15 

CL 

Aug. 

15,  1943 

99 

('anada  Stcamahips  ... 

.  .  6 

AO 

CNJ, 

Oct. 

1.  1941 

41 

43 

Ganadian  Pac.  Kailwav . 

•  .  4', 

.101,3 

G 

T'ee. 

13,  1914 

98 

('anadian  Par.  Railway  . 

.  .  6 

MSI  5 

(’ 

Mar. 

1.3.  1942 

m« 

no 

Gan.  Nat.  Rlv.  (Dom.  Guar.1 

4% 

MS 

CNL 

Sept. 

I.  1951 

109% 

116’, 

Can.  Nai.  Uly.  (Pom.  Cuar.t  .  .  .  . 

.  4>* 

.1013 

CNI, 

June 

13.  19.-.3 

112% 

113’., 

Gan.  Nat.  Rlv.  (Dom.  Guar . 

.  .5 

JJ 

CNI, 

.lulv 

1. 1969 

112'-. 

113’- 

French  Nat.  Mail  SS . 

6 

MN 

G 

Ma^ 

1,  19.-, 2 

INDUSTRIAL  BONDS 


Unlisted  Mines 

Furnished  by  Kirkham.  Scanlon  &  (fo 
'I’ortmto 


1  00  I  20  1  10  I  20 


oOc  I  .\scot  ('lold  Mines . 

I  .Xrntfirld  (lold  . 

7' I  .Arntlicld  Syndicate  .  .  .  . 

I  Atliabaska  Portals 
7',  :  .\tliona  RRcat  Bear  Lak, 
.  !  Bailor 

'  Bankfield  . 

$2  00  j  Bathurst  . 

!  B<uis(]iiet  . 

'  Bidgood  Kirklaixi  ■  .  .  . 

80c  I  ('Hiuisa  . 

i  (’ana<iian  Pandora  .  .  , 

.  Ca.'.^ey  (  ontact  ... 

i  ( ’enlral  Porcupine  .... 

$1  7.5  '  Cons.  Chib.  Free  . 

$I  75  J  CoiH.  ('hil..  Pool . 

....  I  Coiiimariii . 

j  Ki  Bc'tuinza . 

$2  00  ;  I'oity  l■‘our . 

7*  ,  Gold  Eagle  . 

j  (toldsidc  Mining  ...... 

Int.  I  (ialatea . .  . . . . 

7' c  I  (flrnoru . . . 


(ireonlaw’  . 

’  Mardrock  .  . 

Hardr,)ck  Cnits  . 

'  ■*  llislop  Gold  Fret! . 

Ask  liudson  Patricia . 

■  Johnson  Nipigon . 

29  Jelllcoo 

•  :  Kirkland  Gold  Belt .  .  . . 

93  '  Lafayette . 

20  Lainariue . 

•'*2  Ea  Painu*  . 

02  Long  Lac  I,ag<M,n  ... 

4o  Mam.eod  (’ockshutt 

02  Magnet  Lake 

10  .Mata<*hewan  Canadian 

NlcC'arlhy  Webb 

05';.  Mosher  .  . 

'IJ  N«,rth  Shores  .  .  .  .  . 

b7  Okleiui . 

23  OI.earv  . . 

55  Rice  Lake . 

50  Shawkey  ... 

02  Silverado  (towganda.  .. 

.01  Smelter  Gold  .  ... 

16  Sturgeon  River  Gold 

25  Straw  Lake  Beach 

.30  'I'hompson  Cadillac 

.06  Wells  Long  Lac . 

0.51.5  Wendigo . 

.08  Wingold . 


'  c  ,  P.  (’ons  .  .  . 
\m«l.  Oil  ... 

B.  ('.  .Nu’kel  . . 

•  .  ,  B.  (’.  Silver 

B.  C.  'I’cl.  pref  .  .  , , 
2'  ,  Beaver  Silvr>r  .  .  .  . , 
Big  . 

Bluebird  . 

•  !  Bridge  R.  ( 'oiis  .  .  . 
-  •  i  ( 'almont  Oil  . 

•  ■  •  •  f  Caribou  Gold  . 

'  C.  A  E  Corp 
:  ('oast  Brew  .  . 

■  Congress  (Jold-  .  .  . 

^  ('rows  Nest  Oil  .  .  . 
.  I  )alhousie  Oil  .  .  . 
I  Dalhousie  Mino.s.  .  . 

- - I  Dentonia  Mines.  ,  . 

•  I revenish  Pete.  .  ,  . 
•961;  East  Crest  Oil . 

•  43  Fairview  .-Nni.  (iolci 

7.00  Feder.il  (icld  . 

.Oti  Fawn  Mining  . 

.08  Go,  rg,*  Enter  . 

.02  i  G„lcun,ia  L,-ad  _ 

.04';  (Jold  Belt . 

•  12  GnbI  .Mountain  ... 

^  04.' (irandvievv  .Mines.  , 
2  15  Grange  Mines  .  . 

.22  i  I  Itnlley  Arnal . 
b4‘;  I  High.  Sarcoe  Oil 
0-4 '  I  lomc  (i,*ld 
"•> '  2  I  butie-itoad  (111  .  . 
12  I  liter  ( ‘oal  A  ( 'uke 
0/  I  Island  .Mv>untain 
03  *j  Knot  Bell,' 

04  I  M'ldisen  Oil 
22  .Mak  Sicar  (b.ld 

08  !  M.ir.  Jon  Oil . 

02';  I  McLeod  Oil  . 

43  i  Mcr,*ury  Oil .  . 

•  42  {  Merland  Oil  . 

05'  ;  j  .Nlinto  (lold  - . 

89  jMc^delOil  . 

.  16  Morning  ."star . 

.04  I  Nat  Silver . 

.OO'j  ,  Nic,)la  . 

.14  *  Noble  Five  . 

.05,' a  I  Nordon  Corp 


.Abitibi  Power  A  Paper  .  .  . 
27  50  Aeadia  Sugar  Refining 

.Mborta  Pacific  Grain  .  ... 
Ameri<'an  Sales  Rook  . 
Ames  H(dHen  Tire 
2  25  Asbestos  Corp 
2  85  Atlantic  Sugar  Ref.  Deb.s  .  . 
KM  00  Br;,ndram-lienders,>n 
63  (10  Briti.'^h  American  Oil 

;p  British  American  Oil  ,  ... 

Br,'w n  ( ’ompany  ... 

P7  .  ,  Calgary  Brewing . 

M  kt "  *  anada  Br<*ad 

.Mkl  ( ’anada  ( ',*me!it  . 

lo:{  00  Cana, la  Phimt  . 

Canadian  ('untuTs  ... 

4  Canadian  Cons.  Felt  .  . 

!!  00  ('unadian  Cons.  Rubber 
Can.  Int.  Invest.  'I'rust 
('ana,lian  C,,pper  Ref  .  .  . 

('anadiaii  Cotton.s  . 

(’anadian  \  ickers  . 

”1  00  ('onsolidat,  d  Inv  . 

’  ( 'onsoiidated  Paper . 

-  (J  (’onsfJidated  Pres.s . 

iici  00  ( 'onsumers  (ilass  ..  .. 

('osmoB.  Imperial  Mills . 

35  00  Dominion  t'anners  . 

i>  00  ^ ), 'minion  ( 'oal 

Dominimi  Realty  . 

;  Dominion  Sij.  (’orp 
D,>minion  Steel  A  ('oal  .  .  . 

ft  00  Dominion  Tar  A  Chem . 

76  00  Dominion  Textile  . 

11'  00  Donnacona  I'aper  . 

,c*>  o,'  Eastern  Dairies  . 

',5  |  Eaton  T..  Realty  . 

ji.v  Famous  Players  . 

I'-  oj»  Federal  Grain  . 

n  on  li^-noral  Steel  Wares . 

’  ^  Great  Lakes  Paper .  .  . 

•n*  on  Gypsum  Lime  A  Alabastine 

■  J  J.  Hamilton  Cottons . 

‘ I  jfolt  Renfrew  .  .... 

Industrial  .Acept.  Corn 
Inter.  P.  A  P.  of  Newfld  .  . 
Kingston  Elevator  C’o  ,  . 
j  Lake  A  Rail  Warehouse 
l.ake  St.  John  Pwr.  &  Paper 
Linton  Apartment.s  ........ 

Lowney,  \V.  M.  Co . 

Maple  l.eaf  Milling . 

061.  Massey-IIarris  . 

ns  *  McColI  Frontenac  Oil . 

21  Metropolitan  Building . 

.50  Montreal  Coke  A  Mfg . 

05  Montreal  f'ottons . 

.04  Penman’s  Ltd . 

.56  :  Price  Bros  . 

01  ’  Provineial  Paper . 

O.'t  !  Queens  Hotel  . 

05  I  Reliance  (Jrain . 

05  I  Riordon  Pulp . . 

.5.5  Rolland  Paper . 

00  Simpson's  Ltd  . 

.24  Smith,  Howard . . 

0.5  Steel  of  Canada  . . 


( 'N L  .lune  1 .  1 958 

CNL  .luly  1,1946 

CNL  June  1 ,  1 946 

<‘N  Oct.  1.  1939 

('N  .Ian.  I.  1943 

('NL  Julv  1.1942 

C  .lune  16,  1942 

C  Oct.  1,1936 

('  .Mar.  1.  1945 

C  .Mar  1.1945 

N  Anril  1.  1946 

(’L  Mav  1,  1942 

(’  Atii  1.  1941 

('NL  Nov.  LI94,' 

(’NI.  De,'.  4.  1945 

('NI.  Julv  2.  1950 

('  April  1.  1940 

(*  Oct.  I,  1946 

CL  Oct  1,1959 

C.NL  .Mav  1.1945 

C.VL  July  2.  1940 

CNL  .Aug.  1,1947 

CNL  Feb.  15,  1959 
('NI,  Julv  2.  1961 

C  June  1,1949 

(T,  Dec.  I.  1948 


G 

Nov. 

1.3,  1944 

103 

(NL 

April 

1,  1940 

108'^ 

111 

CN 

May 

1,  1940 

104 

G 

Mav 

1.3.  1943 

109'.; 

GN 

April 

1.  1948 

51 

5.5 

GL 

Sept. 

1,  1939 

75 

78 

CNI, 

Jan. 

2.  1940 

99 

mi 

G 

Mar. 

1.  19.33 

105 

CNL 

Feb. 

1,  1948 

37 

39 

CNI. 

Mav 

1.  1949 

88';, 

02 

G 

-April 

1,  1949 

mi 

103 

CNI, 

.April 

I.  1948 

102 

104 

CNL 

A  UR. 

I.  1949 

91 

94 

<’NL 

Nov. 

1,  1952 

92 

95 

(N 

Mar. 

1.  1950 

40 

42 

CNL 

Mar. 

1.  1948 

88 

90 

G 

.April 

1.  1948 

101 'i 

103'» 

Aug. 

1,  193,’ 

91 

G 

June 

1.  1940 

98'.; 

101’, 

CN 

.luly 

1.  1968 

99 

10| 

CNL 

May 

1, 1930 

83'; 

86 

GN 

Dec. 

1,  1951 

mi 

CNL 

Feb. 

1,  1947 

62 

64 

G 

Jan. 

1. 1936 

1 » 

GN 

Dec, 
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35 
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I’nited  .Amusement . 

Lnited  Gas  A  Fuel . 

Dnited  Grain  Growers.  .  . 

Wabasso  ('otton . 

Western  Grain . 

Wind.sor  Hotel . 

Wood.H  Manufacturing.  . . 

Wolthausen  Hat . 

C  — Canada.  N — I 


01 '  ;  ( >kuita  Oils  Com 

.19  Petul  Oreille  .  . 

1 1 '4  I  J'ihd  (!old 
01  P.>rter  Idaho 
0|  I  Ruie'hnu'ns  Oil 
20  ;  Reev,-s  .\lcl) 

03  I  Relief  Arige  .. 
3.3  •  R»‘no  ( loUl 

00 '  J  Ruth  Mope  ... 
10  I  Sally  •Mine',  .  . 

1 0  Salinoii  ( »oUi 

,39  :  Sheep  Crei'li  ... 

11  '  j  j  .Silversmith  .... 
16  i  Silv'or  Crest  .... 
06  j  Standard  Silver. 

.23  'Taylor  Bridge  .  . 

.01  Fnited  Oils . 

0.3  Vanalta  ... 
.09  Videlle 
05' I  I  Waverly  Tangier 
.  L> '  y  I  Wayaide  Cons  . . 


N — Now  Y'ork. 
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Oil  Stocks 

Supplied  by  Jenks,  Gwynne  &  Co. 

Bid 


12  I  .Allanlie  Refining  com 
30  '  Buckeye  Pija*  Line  .  .  . 

89  Eureka  Pipe  IJne  ... 
t)0';  I  Indiana  Pi(>e  Line 
2.5  i  National  'Transit  .  . . 
.09  Morthern  Pipe  Line 
.85  Ohio  Oil 
01'4  ■  Southern  Penn  Oil  .  .  . 
,00*4  Southern  Pipe  Line 
.64  Standard  Oil  o  Calif 

15  Standard  Oil  of  Indiana. 

04'.;  Standard  Oil  of  N.J.  .  .  . 
04 '.4  Union  Tank  Car,  com  . . 

20  Imperial  Oil  . 

.00'  .^  Inter.  Pete  Com . 

.11^4  Socony  Vacuum . 


45'^  45’'i 

22H  23 

19»t  19»4 

S5H 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  30,  193S 


PRICE  CHANGES  IN 
PAST  WEEK  WERE 
NEARLY  ALL  DOWN 

Only  a  Few  Gains,  Mostly  on 
Preferred  Stocks  and  In¬ 
active  Issues 

SOME  WIDE  LOSSES 


Heard  in  the 

Board  Room 


The  bond  market  and  .oome  sec-  j 
tions  of  the  stork  market  re-  | 
.acted  unfavorahly  this  week  In  thei 
surprising  sweep  of  the  provincial 
elections  in  Alberta  by  the  Social  I 
Credit  League.  Industry  in  gen-  i 
oral,  except  for  a  few  public  utilit>'  . 
and  industrial  organizations  which  ' 


COMMODITY  MART 
IS  INAUGURATING 
PRODUCE  TRADING 


List  New  Common  Stock 
Of  George  Weston,  Ltd. 


Facilities  Will  Be  Ready  In  But' 
ter,  Egfg  and  Cheese  Section 
September  30 


DIGEST  TRADE  DETAILS 

- — —  have  their  headquarters  in  Alberta;  - - -  I  spHt  was  granted  by  SupplementJ 

Construction  and  Textile  Stocks  or  have  substantial  interests  within,  Canadian  Commodity  Exchange  i  ,,tf(>rs  Patent  i.-^sued  under  the  1 
Lose  Considerable  Ground  — province,  is  not  particularly  con- 1  will  inaugurate  trading  facilities  minion  (  ompaiiics  Act  on  July  18. 
Asbestos  Relinquishes  Most  of  for  butter,  eggs  and  cheese  on  Mon-  The  outstanding  common  sha 

r>  t  provincial  field.  To  the  ex-  ^  nn  xtiiirice  Forcet  r»f  the  companv  are  exchangeable 

Recent  Gam  tent,  however,  that  the  Social  Credit  |  - ^  "  oO.  Mam  ice  Pc  rget.  National  Tni.st  Company,  trai 

-  sweep  in  Alberta  further  compli-  chairman  and  president  of  the  cx-  agents  of  George  AVeston.  Ltd 

■Although  the  steady  and  substan-  |  c.ites  the  politlral  outlook  in  the  fei-  change,  announced  this  week.  '  _ _ _ _ I- 

tlal  advance  in  Mew  York  during  the  ^ral  field,  raising  as  it  doe.s  the  ^  Coincident  with  the  fixing  of  the  tiftt  Y 


iinu  Toronto' — The  new  common  shares 

of  Georco  Weston.  Ltd.,  were  admit- 
I  I  ted  to  trading  privilege.s  on  tlic  in- 

dnstrial  seetion  of  the  Toronto 
I  Stock  Exchange  last  Wednesday.  .\t 
t  D  i  ibo  same  time,  the  old  shares  were 
/  In  But-  removed.  ! 

Section  The  new  listing  is  attendant  up¬ 
on  the  two  for  one  split  which  snh- 
dividend  the  old  I’OO.OOO  common 
■p*  II  o  shares  into  400. hhO  new  Confirma- 
tion  of  the  by-laws  appivtving  the 
^  i  split  was  granted  by  Supplementary 
Exchange  i  ,,(f(>rs  Patent  i.ssued  under  the  Ito- 


FALCON  NICKEL 
PREPARING  FOR 
HIGHER  OUTPUT 

Complete  Agreement  With  On¬ 
tario  Hydro  For  Increased 
Blocks  of  Power 


NOVEMBER  DEUVERY 

New  light  is  thrown  on  the  acti¬ 
vities  of  the  niekel-copper  indus- 


I  DIVIDEND  NOTICES,  ETC. 

Baoque  Canadienne  Nationale 

IHTIDEXD  XOTirr, 

NOTTCE  is  hereby  given  that  a 
dividend  of  two  per  cent  (2%)  (being 
at  the  rate  of  8%  per  annum)  has 
been  declared  by  ihe  Direetor.s  of 
the  Banqur  Canadienne  Nationale 
on  the  paid-up  capital  stock  of  the 
Bank  for  the  quarter  ending  on  the 
31st  of  August,  inss.  This  dividend 
bearing  the  number  178.  will  be 
payable  at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  after 


tial  advance  in  New  York  during  the  field,  raising  as  it  doe.s  the 

,,  t,  .  j  „i,  question  of  whether  either  of  the 

P.ISf  month  or  so  was  reflected  only  T%nrtioc  mn,-  V.o  cri,-on  n 


question  of  whether  either  of  the ;  official  opening  date.  .Mr'  Forget 
two  major  parties  may  be  given  a  announced  the  'election  of  W.  S. 


spasmodically,  and  to  a  minor  ox-|Olear  majority  over  all  as  a  result  oameron.  director  of  Canada  Pack- I 
lent  m  the  Canadian  markets,  the  of  the  coming  general  elections,  the  ^rs,  I.iniitcd,  as  .i  memlu'r  of  the 


sharp  break  in  Mali  Street  this  likelihood  of  the  serurity  tr 
week  hvought  a  sympathetic  decline  continuing  to  mark  time  until 
of  ni.aierial  proportions  here,  lyosses  elections  are  over  has  been  stil 
urro  almost  entivelv  {.Tneral,  few  tlier  increased, 
issues  failing  to  he  included  in  the  •'it  a:  y  ¥ 

downward  trend.  With  the  exception  ;  Tnfcmational  Mclte) 

of  the  Tuesday  session  when  trading  ! 

,  .  ,  .  .  „  .u,  :  Fiirt.her  increase  in  trio  cor 

ivas  fairlv  .-irtive.  turnover  was  light  , 

;ind  the  list  of  stocks  tradorl  in  nar-  4, 


exchange. 

I  B>-Iaws, 


regulations 


elections  are  over  has  been  still  fur-  ,,3,.,.  been  approved  and  are  now  in 
llier  increased.  the  course  of  preparation  for  .gen- 

^  ^  jeral  circulation.  Within  ih"  next 

Tnfcniational  Mclie)  I  few-  d.ays  applications  will  be  for- 

rstv+Vitc  -ir.  "‘ardod  to  niombers  of  tho  exchange 


T^irther  increase  in  tiro  common  -  ‘  ,  intuiLvi.  mt  tAiii.uiaf 

share  dMdend  of  International  , 

. .  I.,  i.  f..,.  '•  leafing  .Association,  which  will, 


row  during  the  major  portion  of  t'hP  function  in  connection  with  the 


minion  '  try.  ‘with  the  announcement  that  ‘hird  day  of  September,  103.S.  to  | 

llie  Falconbndge  Nickel  Mines,  Ltd.,  has  shareholders  of  record  at  three 

of  the  loiiipaiix  .lie  ixch.ingcableat  ,  ,  ^  agreement  with  the  r*  e*r»ek  in  the  afternoon  on  August 

the  National  Trust  Company.  Irans-  „  le^n  an  agreement  w  iin  ino  . 

\\r,.=fnn  T  fri  Hydfo-Elect flc  Power  Commission 

'  ^  ‘ _ _ “  '  j  for  increased  blocks  of  electric  By  Order  of  the  Board. 

rknn/\f\rh  '  PO"cr  amounting  to  9,000  'horse-  YA’ON  LA.AIARRE. 

Be  11/If  I  DC  eilDll  I  power,  delivery  to  commence  Nov-  Assistant  General  Manager. 

.1/.  YlJLL  IlLllUllIi  ember  1.  19.35. 

-  _  /I  ■  lAT  lAI  i  some  time  it  has  been  com-  ~~  ' 

ANOTHER  GAIN  IN  NEW  LISTING  ON 

GOLD  PRODUCTION  i. “ ct;" .  J  MONTREAL  MARKET! 

_  is  the  .innior  nickel  producing  or-  *'•''*»**»“*■«  luxiaiMW*  , 

Material  Expansion  to  be  Shown  sanization  of  the  Sudbury  district.  - - — ' 

Despite  Biid-e  River  Ubor  Planning  expansion  on  a  scale  Chosen  Corp^  ^gbsh  Holding , 
^  ^  .  that  requires  additional  blocks  of  Company,  Called  For  Trad- 

I  roubles  this  amount  of  power,  provides  an  ^  ing  on  Curb  Exchange 


B.  C.  WILL  RECORD 
ANOTHER  GAIN  IN 
GOLD  PRODUCTION 


By  Order  of  the  Board. 

YA’ON  LA.AIARRE. 
Assistant  General  Manager,  j 


NEW  LISTING  ON 
MONTREAL  MARKET 


week.  The  few  g.nins  registered 
were  largely  m  the  )ircfcrr>  d  ."toclc 
group  or  in  issues  that  inttke  only 
periodical  tippc.a ranees  on  the  mar 
kef. 

In  the  power  anil  ntilit>  group 
.some  further  ground  was  lost  dur¬ 
ing  the  week,  although  losses,  in 
gcnernl.  were  of  a  fritetional  naP.irt  . 
Quebes-  Power  was  an  exception, 
coming  out  1',  tip  for  the  week 
Bell  Telephone  also  moved  a.gainst 
Ibr  general  trend,  being  up  1': 

<  onsnmers  Gas.  on  the  other  Imnd, 
IrfSt.  3  points. 

Among  the  interllsted  is.sue.s. 
.'^raeltc-s  was  a  weak  spot,  being  off 


I.ondon,  England,  reviewing  the  re¬ 
cent  increase,  as  fellow's 
•■.Announcement  that  20  cents  Is  to 


be  paid  this  time  is  considered  to  I 
prc.sagc  still  better  distributions  t  >  -pii 
come.  The  shares  of  ?2SF.  are  only  "spot 


change,  clearing  Its  coniiacts  iind 
handling  the  exrhango  of  papers 
incidental  to  the  seiilcuicuL  of 
"spot”  ttnd  "to  arrive"  transiic- 


IST  HALF  WELL  AHEAD 


Vancouver  Bureau  The  KinaneVat  Timea 


that  requires  additional  blocks  of  j  Company,  Called  Fov  Trad- 
this  amount  of  power,  provides  an  „„  Curb  Exchange 

interesting  sidelight  on  the  general  _ _ 

activity  in  the  nickel-copper  fields.  ^  ^  rorporation. 

Of  further  interest  is  he  impl  ca-  limited,  has  been  approved  for  list- 
fion  contained  in  the  official  infor-  _ _ 


ransiic- ,  A'ancouver 
■  the  Brid.gc  H 
pro\idriblc  oarlv  in 


-Pospito  shutdowTi  «of  matlon  that  furtlier 


ing  on  the  Montreal  Curb  Market, 
and  575.000  shares  were  called  for 


irid.gc  River  area  by  labor  trou-  '  blocks  of  Power”  it  is  expected,  will  ,  Alondav.  August  26tli. 

arly  in  the  year.  Hrilish  t  ol- .  be  required  by  the  company  within  1  listing  covers  575,00U  fully 


.81.2-1  iind  .81. .">0  per  .Tnnum.  The  uses 
of  nickel  have  become  so  manifold 
fhnf  consumption  has  reached  .i.  re¬ 
cord  bright.  AVith  any  fresh  exp.aii- 
sion  in  tiic  xvorld  demand  for  cop- 


k  as  xvas  i'-oril  A  off  is,,  iirazii-  P^r.  ''f  whieh  the  comp.any  is  in  po- 
lan  lost  nearli  a  point,  xvliile  Nickel  -‘'''ion  largclv  to  increase  it.s  oiit- 
and  rn;.  were  off  fr.ictionallv.  •  1""  Prosi.ccts  for  International 
i  .  .♦r.yi.-c  nnnywmrr-  Nickcl  .1  TO  l.right  indeed " 


I  Details  Annniinced  I  Total  gold  pnduetion  for  the  year  been  dependent  on  60-cycle  power  fhoritv  to  add  25  O'OO  shares  on  offi- i 

!  The  following  is  a  dige.st  <.f  "ow  estimated  at  somewhere  be-  from  the  AVahnapitae  .system  of  thel^-jai  notice  of  isVtianco  covering  the 

e.s.scniial  trading  detail.'^:  ,  tween  .< I3.000.umi  and  .?14,000,000.  Hydro-Electric  Commission.  Pur- 1  to,ai  authorized  capital  of  7.50,ono  ' 

AVith  regard  to  trading  in  butter.  B^'twccii  .tamiary  and  .litno  the  chased  some  six  years  ago  ^nd  the  ;  shares  of  one  pound  sterling  par 
it  i.s  announced  thtit  the  hctirs  for  inereasc  over  the  first  six  months  of  original  Hydro  purchase  m  that  part ;  yalue.  I 

"spot"  dealings  will  he  from  I"  15  'he  lucvinus  \car  aggre.gates  about  nf  the  North  t  ountry.  The  addi- !  chosen  Corp'jralion.  Limited,  is  a  I 


ngs  will  tic  iroiii  10  ij 
p.m..  and  11.15  am.  I'li  | 
.V  coutfiict  will  con-! 


,,.yv  ...... ........  ...  .......  .  ...  .  ,  .  ,  .  •  -  -  - ■ . .  I  iioat-u  < -Ol  iiiioii.  lamiicu,  i.s 

am.  to  2.15  p.m..  and  11.15  am.  on . '5LhO0.uuo.  .\otiial  recovery  during  tional  employment  whicli  the  new  holding  company  -with  head  office 
„  miT  prospects  ir.r  imc-uation  ii  c-outract  will  ,  011- ! 'he  first  six  tm-iiths  of  the  present  expansion  pl.aiis  spell  for  Ontario  jp  London.  England,  and  incorporat- i 

and  (  I  .L.  were  o.f  fractiona.lx .  1,-;.-^,  inured  "  '*  nitnimum  of  100  boxes  of  yetir  tjitanod  l . 0.4 4 1  ounces  of  gold,  workmen,  apart  from  flic  advan- |  od  in  1924,  which,  through  share- i 

ihe  e:.r  stocks,  on  tee  announce-.*  ‘  ^  •-  ■  ■  .^.5  pounds  each  I'l'r'  toioriume)  all  with  .s.i.!ii9,I..i,  at  iin  tivcragc.  value  tage  In  Hydro  in  securing  a  market :  holders  controLs  three  Japanese] 

ment  of  the  idacing  of  the  long-  "tie  score,  not  more  than  five  fac-|i''Ur  the  period  of  $35.08  per  ounce,  fpr  more  power,  is  evidenced  hy  the  :  companies  onerating  mining  conccs- 

awaited  railroad  husiness,  sold  off.  ^imnierknit  fe,  I  lories  .-nd  not  less  than  20  boxes  '  This  compares  with  146,200  ounces  fan  that  the  new  contracts  involve  '  sions  in  Korea. 

Car  preferred^  being  down  l’^.  ''hei  Directors  of  Zimmerknit  t'o  have  of  one  factory's  tntikc.  Prices  w  ill  mined  in  tbe  first  six  months  of  (ho  construction  of  16  miles  of  neiv  •  Two- of  the  concessions  are  still  in 
coninmn  off  •'•i,  and  N.uional  Steel  decided  to  defer  paMiieiit  of  the  di-  bo  measured  in  fractions  of  not  1931.  x-aliicd  at  .$5.068,7.54.  at  an  av-  transmission  line,  and  the  installa- |  the  prospecting  and  development 


•56  pounds  each  (.' 


toioranee)  a 


'•  '  '  one  score,  not  more  than  five  fac- |  lor  the  period  of  $35.08^  per  ounce,  fpr  more  power,  is  evidenced  hy  the  .  companies  operating  mining  conccs- 

4ininiPrknit  (  e,  '  lories  and  not  less  than  20  boxes  '  1  his  compares  with  146,200  ounces  fa^f  fhat  the  new  contracts  involve  sions  in  Korea. 

Directors  of  Zimmerknit  To  have  of  one  factory's  make.  Prices  will  mined  in  the  first  six_  months  of  (ho  construction  of  16  miles  of  new'  Two.  of  the  concessions  are  still  in 


The  textiles  were  also  vidrnd  due  on  preferred  shares  on  less  than  onc-oightli  of  a  cent  per  ertige  value  of  .5.34.67  per  ounce. 


weak.  Dominion  Textile  being  down 
2'.^  and  Gelanese  common  a  like 


September  1.  according  In  .t,  letter  pound  with 


Predictions  cf  provincial 


sent  to  shareholders.  Earnings  in  'quarter  of  one  cent  per  pound.  De-  ment  engineers  regarding  volume  of 


.aiimtint.  while  Brtick  Silk  declined  (he  first  half  of  1935  are  stated  to  livery  will  he  made  from  tin  aji- 
fraction.illy.  Cclancse  preferred  was  he  under  the  amount  required  in  proved  warehouse  or  store  hy  docii- 


prodiiction  were  exceeded  hy  about 
2.000  ounces,  and  the  average  per 


fioii  of  large  additional  transformer  stage,  while  the  third,  operated  hy 
capacity  in  the  vicinity  of  Sudbury. :  t.he  Nurupi  Mining  Company.  Liniit- 
Sliares  In  Demand  t'd.  ini  the  period  from  1926  to  1934. 


DIVIDEND  NOTICES,  ETC. 


9|9omtmon 
textile  Co. 

Ciinitrt 

Sotice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  end  Three 
Quartera  per  cent.  ha* 

been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM 
PANY.  Limited,  for  the  quarter  ending 
30th  September,  1935.  payable  I5th 
October,  1935.to  thareholders  of  record 
30^  ^ptember,  1935 
By  order  of  the  Board. 

L.  P.  WEBSTER- 

Secretarr. 

Montreal.  August  2Ut,  19.35 


E«  dominion 
textile  Co. 

Cimittli 

Sotie^of  Common  Stock  Dividend 

ADIVIDEin?  of  One  EJollar  and 
Twenty-five  cent*  ($1.25)  per 
share,  ha*  been  declared  on  the  Com‘ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  for  the  quarter 
ending  30th  September.  1935,  payable 
1*t  O^^ober,  1935,  to  shareholder*  of 
record  16th  ^ptember,  1935. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Seaetary. 

Montreal.  August  21*t.  1935. 


UNITED  GRAIN 
GROWERS  LIMITED 

A  DIV'IDLND  at  the  rate  of  four  per 
cent,  has  be^n  declared  on  the  paid- 
up  capital  stock  of  United  Grain  Grow¬ 
er*  Limited,  for  the  financial  year 
ending  July  31st,  1953. 

Cheque*  wilii  be  mailed  on  September 
2nd.  19)3,  to  sliarcholdcrs  of  record 
at  the  close  of  business,  July  3lsl. 

By  order  of  the  Board  of  Directors. 

n.  S.  lAW. 

President. 

Winnipeg,  Manitoba. 

July  22nd.  1933. 


CANADIAN  COTTONS 
LIMITED 


f  tinsfriutitin  Issues  Off 

fn  the  steel  and  cnnstnieiior 
group.  Dominion  Bridge  was  off  l^s 


the  semi-annual  dividend  of  inents  delivered  to  the  Clearing  .As-  uunco  value  rose  hy  50  rents. 


Issues  Dti  .$3. .59  per  share.  It  is  stated,  how-  sociation  not  later  than  12  noon  on 

and  cnnstniriion  ever,  that  sales  of  the  company  and  the  day  of  following  the  sale, 
ridge  w-as  off  l^s.  working  capital  position  have  been  .  Trading  in  butler  “to  arrive”  will 


‘  Sliures  In  Demand  t'd.  ini  the  period  from  1926  to  1934.  - - 

per  Coincident  with  the  continued  '".''Jfd  "  tofil;  of  895  921  lottos  of  ore.  I  IHViniiXI)  XOTICi; 

strength  in  International,  shares  ofl"'*^*^.  "’f  PO"n'l'8  i  Notice  is  hereby  given  that  a 

arl-  I’aleonbridge  Nickel  have  been  en-  '^"'I'Tcrly  Dividend  of  One  and  a  Half 


Placer  gold  production  is  invarl-  I’aleonbridge  Nickel  have  been  en-  .  „  oounds  sterling 

ably  greater  in  the  .scrond  half  of  Joying  a  brisk  dentan^  ba.scd  Dividends  on  the  stock  of  (' 


per  cent.  (IVs'/c)  has  been  declared 
on  the  Preferred  Shares  of  this  Gom- 


Tar  preferred  declined 


and  the  well  maintained. 


take  place  between  10.39  a.m.  .ind 
2.30  p.m..  or  11.30  a.m.  on  Satur- 


comninn  a  fair  sized  fraction.  Build-  Action  upon  preferred  dividends  I.-jU  p.m..  or  11.30  a.m.  on  Sutur¬ 
ing  Products  off  a  point  and  Poun-  will  be  held  over  until  next  March  day.--.  L>cli\ci  y  must  be  made  front 
dation  id.  nearly  a  point.  In  the  when  the  resiiU.'j  of  1935  opcration-s  gu  approved  warehouse  or  store  on 
allied  industries.  .Asbestos  lost  will  have  'been  determined.  n  sjiecified  day  not  later  than  seven 


allied  industries.  .Asbestos  lost 
•  'f  its  remit  gains  and  Sherwin- 
Williams  w:..s  off  .0  point  as  was 
'  anadian  Dredge.  <  anada  Porg- 


a  sjiecified  day  not  later  than  seven  pic 


s  and  Sherwin-  There  are  2.500  shares  of  Zimmer-  day.s  after  sale.  Other  conditiou.s  a  new  record  for  gold  production  uring  contracts  against  the  compe- 

.0  point  as  was  knit  preferred  outstanding  which  similar  to  "spot".  thb"  year,  despite  the  fact  that  some  fition  of  Its  powerful  neighbor.  As 

were  originally  issued  to  holders  of  Hours  for  "futures”  dealings  in  of  the  base  metal  mines  -which  pro-  the  demand  for  their’  products  ex- 


made  rne  of  its  infrequent  ap-  the  former  O'*;-  first  mortgage  bend 


butter  will  he  19.4',  a.m.  to  2.15  'duced  a  certain  .'uiiount  of  gold  a.s  a  pands.  it  is  clear  that  while  the 

p.m,  .Saturdays  11.45  a.m.  A  eon-  side  line  to  their  major  operations  margin  between  actual  production 

tract  wtH  con.sist  of  40o  lioxes  of  will  not  be  operating  on  .an  e.xten-  figures  of  the  companies  will  widen 
56  pound--,  eacli,  all  one  province  siyo  hasis  thi.s  year.  considerably,  the  smaller  company 

mark,  not  more  than  2"  factories  f'onditions  Favorable  will  also  reap  its  shares  of  advan- 

and  not  less  than  20  boxes  of  anv  j  General  conditions  in  the  mining  tagos  from  the  increased  market, 
one  factory,  made  within  69  conse-  industry  are  dscrihed  as  favorable  Purrent  mining  operations  consist 


jT'arances.  tip  lU 


w  hen  the  cnmpan.v  was  reorganized  1 1' "i  t-aturdays  t].4 


In  the  distillery  group,  •"anadian  '  in  1931.  Initial  dividend  on  this  jirr-  '_ract  wtll  oon.sist 


Industrial  .-Vleohol  was  the  only  ferred  stock  wa.s  paid  September  3.' a''  Pound.--  each.,  all  one  provme. 
issue  to  record  .again  of  a  fractional  1934.  and  a  second  semi-annual  divi-  mark,  not  more  than  2"  factorie 
point.  Hirair  AA'alker  came  out  a  dend  was  paid  March  1,  1935.  :  less  than  20  boxes  of  an’ 


point  and  half  lower  and  the  pre¬ 
ferred  stock  sold  etf  Ai.  Distillers- 
Seagr.ams  lost  over  '5  n  point  and 
Brewers  and  Distillers  came  out  I'J 
cents  lower.  In  the  beverage  group, 
.  Brewing  •"orp.  common  and  prefer- 
,  red  lost  ",  and  1  point  respectively, 
.end  Ganada  Malting  dropped  I'l 
i  point.'*.  National  Ur.'t'w'o’-ic.s  dropped 
a,  point,  the  preferred  "was  off  Jij 
and  A.ssociatc.ii  Pm-durers  dcrlin- 
.  cd  2. 

Among  the  nil  storks  losses  were 
general  but  largely  fractional  the 
weak  spots  being  International  Pete 


■  i<$L99(  per  Share  has  been  declared 

Silver  Prices  Irregularly  I""  Gommon  shares  of  fnis  com- 

1  t  u  •  T  J-  !  PtPJ'-  payable  the  Lsl  day  of  Octr.- 

iilgner  In  Heavier  Irading  jipi-.  19.35.  tr*  shareholders  of  record 

- - -  i  the  13th  day  of  September.  1935 

Trading  in  silver  futures  on  the  I  By  Order  of  the  Board, 

Canadian  commodity  exchange  dur- 1  HPGH  M  WATSON 


considerably,  the  smaller  comp'dn.v  .  fnaatan  comraontij  e.xcnange  nur- 1  HPGH  M.  WATSON, 

will  also  reap  it.s  shares  of  advan- ' past  week  was  somewhat:  Serretary. 

tages  front  the  increased  market.  1  >'^avier  with  prices  irregularly  high- !  22ud.  193 

Current  mining  onerations  consist '  PPt'ud  2i.''8  con- • _ 


toundation  fontpany  I  months.  market  for  mining  sh.urca  has  been  east  ore  body  from  ii 

The  Foundation  f,-,.  of  Canada,  i  Trading  will  be  in  the  current  f,„„,(.  suninter.  a  depth  of  1,500  feet. 

Ltd  ,  has  been  able  to  inrrea.se  its  ;  month  and  stor.ige  contracts  front  ^  Granhv  C.  msolidated  Mining  and  the  quarter  ended  Ji 
volume  of  business  during  the  pa.-'t  j . November  to  March,  im.-lusive,  <9P  ]  Smelting  Companv  has  now  shut  amounted  to  $.33  4,521 
few  months,  an  exenitive  rf  that  or-  call  of  governing  committee.  Pnce.s  jf.s  operation.^  at  Anjox  en-  slightly  more  than 


ciitive  daj:'  and  not  l-'itci  than  10  ••,%■  most  authoritie.s,  although  the  of  prepartitioiis  for  opening  up  the  tracts  w*ere  dealt  in  (-ompared  with 


market  for  mining  sh.urcs  has  been  east  ore  body  from  a  new*  shaft,  to  !  preceeding  week, 

quiet  all  suninter  of  1,590  feet.  Net  profits  for  1  oct.  S  IM?,  28U 

i.ranhy  ( .msolidated  Mining  and  the  quarter  ended  June  30.  193.3.  ,  Delivery  cio.s 


ganizaf’.on  reports.  The  contract .  w  ill  also  he.  measured  in  fractious 
with  the  Do-m'nten  Government  to 'of  not  le.ss  than  one-eighth  of  a 
rerudd  berths  .\o.s  1 .  2.  3  and  4.  at  cent  per  pound.  Pluctiiatiou  ^if  an 
Saint  .John  Harbor,  b.o  stated,  's  eighth  is  equivalent  to  $28  on  $56.00 


t-.ainT  lonn  Harbor,  ho  stated,  's  eighth  Is  equivalent  to  $28  on  $jb.00  ^yer  the  propertv  or  operate  the 
now  un.der  way.  It  1s  exported  fhat  for  each  contract  purchased  or  -add.  cstom  plant  f.or  ncar- 

this  work  will  be  ervmpleted  In  "Spot”  cheese  will  be  traded  be-  niinc.s 

tween  10.1,5  aun.  and  2.15  p.m..  or  ‘  r  ,  •  viokel  nolicics  will  not  be  af- 


vclopment.s  regarding  the  story  that  dividend  rate  of  7V'>  cents  a  share, 
some  other  interests  might  take  _  "... . . . 


ecvmplefed  In  *  ^pol  cneese  win  oc  iraueu  uc- 

tween  10.1,5  aun.  and  2.15  p.m..  or  ‘  r.i  *.  \ickel  policies  will  not  be  af- 
o  secured  the  11. L5  p.m.  on  Saturdays.  A  con-  fp,.,p,i  (,,  (hf,  death  of  David  Sloan. 
.  public  build-  tract  will  consist  of  ini)  boxes  (o  svndicate  controlling  the 

contract  is  per  cent,  tolerance  i  large  (  anadian  property  near  Choate,  B.C..  D  is 
and  it  is  ev-  cheddar  style,  white  or  colored,  all  •,--  -, meed.  His  intere.st  in  the  mine 
will  be  made  one  seore.  not  more  than  five  fa<-  ^  charge  on  the  o.‘(tate. 

vera!  smaller  lories  and  not  less  than  29  boxes  vtajuv  A.  E,  .Tnkes,  head  of  BRX 
corporations  of  one  factory's  make.  Prices  will  -^[;ning  Company'  at  Bridge 

loludtng  the  he  mea.-'iired  in  fraciion.s  of  not  less  ||^_.,(  (j^pre  is  a  strong 

fa  new  shaft  th.'in  one-sixteenth  (vf  a  cent  per  ,j\,  ijho,,,!’ of  new  British  and  French 
ne.s,  nt  l-Cirk-  pound,  with  commission  at  one-  .  invp^tpd  in  the  eom- 


Tlie  company  h.as  also  secured  the  11.1 


on  Saturday; 


and  B  A.  Oil.  both  of  nearlv  a  full  i  '’onstmef  a  public  build-  tract  will  consist  of  190  boxes 


peint.  In  the  flour  and  merchan-  -  -  ,  , 

dismg  seetion,  Dgilvie  Flour  was  an  '•eoui  $1,990. op.i  ;md  it  is  ev-  cheddar  style,  white  or  colored,  all 

exception  fe.  file  general  trend,  .^om-  J''’''"'''*  "  s'"!"'  will  hr  made  one  seore.  not  more  than  five  fac¬ 
ing  out  up  7  peiints  Canada  A'ine-  September.  Several  smaller  lories  and  not  less  than  2'i  boxes 

ga>*s  In-t  ID  and  Doni'nion  Storp^,  contract.-  for  private  corporations  r.f  one  factory's  make.  Prices  will 


Ing  .'it  Halifax,  This  contract  is  per  cent,  tolerance  i  large  (  anadian 


wa.'-  eff  nearly  a  point,  while  Vian 
BiM.-ni*  pre'erred  came  e>nt  down  1. 

Bank  of  (.'tinaela.  ’ii  the  chartered 
group,  sold  eiewTi  '5  a  pr  nt.  while 
Dennin;"n  and  'lontrea'  e.ach  -old 
eff  3  point-  and  1  point  respertive- 
Nova  t-cetia.  in  a  wave  .wf  ;,r!l- 
ing.  came  eiiit  12  points  lower.,  Rov.al 
•anj  'I'ol'en'e  rarh  dre-l.ned  2.  and 
(  oimTicrep  and  Imperial  ca.i  b  Pc-t,  1 
]>ein*. 

O'lie-  rhange.s  recorded  were  Page 


contract-  for  private  corporations  of  one  factory'-  make.  Prices  will 
hate  been  secured,  including  the  he  mea.siired  in  fraction.-  fif  not  less 


.-inking  into  the  rock  .'if  a  new  shaft  th.'in  one-si: 
fnr  the  Lake  Shore  Aftne.s,  .at  I-Cirk-  pe)nnd.  with 
land  Lake  eighth  ot  a  cent  jie 

D  i.'  iinderste.ori  that  the  total  a-rive"  eleal 
h’lsine.s.s  in  the  l■';nlpany■f,  boogv  at  frrim  19,30  ; 
the  pre.-ent  tune  anproxiniate) v  on  S.at'jrdat 
.$3,599  neio  ‘  '  K- 


In  This  Issue 


U'orkinj:  U;ick  From  Depre^jLion, 

No.  11 — Distil  IcrieK . 

Fanarla  Nortliern.  Fast  Kioot- 
<'nay,  Ura/ilian,  Other  Utili¬ 
ties  .  .  . . 

Aberhart  Win  Hits  Prices  of 

Alberta  Bonds . 

('anada.  Bread  and  Winnipeg 
l*lp<‘tric  Plans  Approved  .  . 


HIGH 

AND 

LOW  PRICES 

Oct.  22nd, 

1934. 

to  Aug. 

28th. 

Delivery 

Clo.sill)? 

Month 

Mixh 

I.0W 

Aug. 

Aug.  ,  .  . 

74.64 

56.00 

65.29  a 

.Sept.  .  .  . 

T>.b7 

64.8S 

66.26r 

Oct.  ... 

71.69 

66.19 

66.1SN 

Nov.  ... 

80.50 

56.66 

66.40N 

Dec ,  •  •  • 

81.25 

61.76 

66.69r 

Inn.  .  .  . 

76.10 

69,00 

6  6 . 6  6  N 

Feb.  .  .  , 

66.70N 

March.  ,  . 

79.9  6 

66  85 

66.76  a 

April  .  .  . 

65.86N 

May  .  .  . 

67.4  5 

67.  i  5 

66.96N 

.lune  .  .  . 

66.06N 

.iuly  .  .  . 

66.I5N 

2 — T  raded. 

N— 

Normal 

pfm-FH  f'oWfOWATION  or  f ’Law AHA 

liSiiXES 


Preferred  Dividend  So.  4t 
^^OTICE  is  hereby  (jiven  that  a 
dividend  of  1*2  o  (being  at  the 
rate  of  b.'e  P*r  annum'  has  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quniter 
ending  September  30th,  1935,  payable 
October  15th.  1935,  to  shareholders  of 
record  at  the  dose  of  busines*, 
September  30th,  1935. 

By  order  of  the  Board, 

L.  C.  HASKELL.  Secretary. 
Montreal,  August  23ri.  1935. 


Dividend  Declarations 


pany'f.  boogv  at  frrim  19,311  ;j  r 
.■inp.rexiniateiv  on  S,'tturda\ s  1 


1‘age  ner>e>  Tl,ih‘“. 

rcpi.rteri,  m  waII-i 
•hat  Pat-c  I-Jcrsc.,. 


n  well-infr.rmeri 
IJcrsc;,.  Tune.'!. 


a’-rive"  dealings  •"'11  he  conducted 
frr.m  19,3(1  nj  t  r,  2,30  pm..  (11  ”9 
on  S.'tt(j'da\ s I  nrhec  conditions 
are  .-iniilar  >n  ‘  spot  '  trading 

Dealings  in  "sprit  ’  pgg.s  will  be 
from  19  15  .t  ni,  to  2  1''  pm  .  11.15  on 
Sa’nrdavs  5  contract  will  be  a 
niinini'im  of  .5"  cases  (5'.  tolerance i 


r’nnund*'  ■•'To  '‘‘I'''"’  '^•I'iig  invested  in  Canada  Bi.seuit  Reorganization 

E?  "  i-cciJ.  Pe'-fdbly  to  the  extent  of  $  .99.-  p,  outlined 


lo-siniy  TO  tne  exTenc  nt  .j  .im..-  Outlined . 

finit  .Ts  a  re.siilt  (if  rcrent  pegotia-  |,iiy  Output  of  Steel  and  Iroii 
''''’nz.  Both  Increased . .  ,  .  . 

Deport.,  xyere  current  here  that  jnternational  Hydro-Electric  and 
nrit-inniti.  Mining  Smelting  C  om-  Neon  Product;,  cif  West 
pan,'  was  negotiating  w-ith  Tyer  intcrest.s  Fight  Reduction 

(  ompanj  •'*ii  \.inrott\er  jjj  Storage  Rate . 

for  rontrol  of-  its  three  mines  Background  of  ('.anada'r. 


llr--c,\’  r(.i\x  n  3(2:  Alooro  ("rirp.  flrc.\  II  L  ri.,  Pa;,  bail  a.  stili.-tantial  inipriixe-  •'*’ 


I’,.  T’r(''-ri!  'leia',.  do'.Mi  1;  (Prul- 
icat  r.i  ('  common  up  3:  prr  ferred 
down  ;  Abilihi  pi-eferrcl  off  2, 
(  amnia  U  o<:  (iriwn  1*5:  •  am  l-'or- 
•  gn  itivc.-imeiits  down  ]'5;  riomm- 
'■'11  (Fa-.-  o'f  3',;  Vlas.-ry  H;  :*ri.- 
p'-cfcr-rii  off  P.i.  Montreal  Tram- 
I'.av-  rjf.w  tl  2:  Riyvalite  ('lit  eff  ( '•, ; 
and  H.  Siii'oti  (low  II  1.  and  AVhioall 
("an  off  2.  Rr.Iland  Paper  preferrerj 
(•'me  ou*  '2':.  po:r,'  l.igln  ■  .iiid 
Whii'a!!  (  an  jti  fcrreil  nji  f.'^ 
F'eanci,.!  T(— e*  Average 

21  5  Averace 

Ir'Ju.i.  Uti'rftir.  30-tockii 


1;  (Pori-  "B’T  "1  sale.-  during  the  pa-t  tlircc 
jirr  ferrr''!  (^icp'hs.  anri  that  tbe  ,g(nf’rai  pro*-- 
ri  off  •’  pect-  for  tlie  balapcr*  of  the  vear 
am  i-'or-  "Pl'^i',''  "nusually  hrjgiit.  Tlie  inin- 
;  T'otiun-  'idustri.  whieli  is  exjianding 

y  H;  -r*.-  j-tfatly.  i.s  said  to  be  creating  a  verv 
al  'I'lum- ' demand  fr.r  piping.  Tlie  iiuipj. 
eff  i  -,;  'rade  ha;  improved,  tind  tisltir-ge 
AVloffill  'I'Jantities  of  piping  arc  user]  in 


improxe-  '■'f  9(1  dozen  each.  (Arigm  to  be 
in'-'  tlircc  ppeeifF'd  by  province.-.  Grade.- 
ral  pro*;-  nnist  be  A.  B.  and  •'.  on  Ihe.  basis 
the  year  Dominion  (loverniuent  regnla- 
3  lie  min-  'ions.  Dcliverv  will  be,  from  an 
■•vpanding  approved  warehouse  or  store  by 
tig  a  verv  docnnients  delivered  to  the  clearing 
iie  build-  association  not  l.ater  than  4  p.m.  on 
laslar-ge  dav  of  sale.  Prices  will  Im  mea- 
nscri  in  sit  red  in  terms  of  fraciion.s  of  not 


near  Mount  Sicker  Tlie.se  niine.s 
were  producers  as  long  ago  nx  1995 
but  ( rm.- iderable  wor';  will  be  ne- 
ces.-ar>  to  )>nt  tliem  in  order  tigain. 


Pitchblende  Ore  Samples 

Assay  $100  Per  Ton 


building,  the  oompan;.  'honld  hr-ne-  less  than  one-eighth  of  a  (flit  a 


fit  tbrnugb  this  expansion  in  new 
construction.  The  steel  trad'.'  gen- 
erallv  m  ranad.")  is  on  tlm  up. 
grade,  and  pro.spect-  n-e  said  to  he 
for  cr.ntinuous  improvement 


flozen.  (  omtui.-sion 
cents  per  case. 


Open.  Hn  t.  ’3  4 

?3  3 

20.2 

22  9 

Dec.  Hifh  .  . 

29  0 

21  I 

27  7 

Dec.  Low 

2ft  1 

20  1 

76  7 

rir>«;e.  19^4,  .  ,  . 

29  9 

21,6 

28  4 

1934.  Ml.ch  -  .  . 

79,9 

23  3 

26  4 

193  4,  Lgw  . 

23  J 

19.7 

22  9 

open.  Ln  2  33 

29  9 

?  •  9 

28  6 

Hn  Hiph  .  . 

30  0 

22  0 

28  7 

FeV, 

iflgV.  . 

29  0 

21  0 

2ft  4  ! 

T»b 

Low  .  . 

.  .  29  ? 

20  1 

27  7 

.Mar 

Hu-t-  . 

29  1 

20  1 

27  ^  ; 

'•tar 

1  nw  . 

.  .  27  4 

)9  3 

2c  2  j 

Apr- 

H.r-b 

2ft  0 

l  9  e 

20  3  i 

A  pit 

I.-w  . 

,  .  27.2 

tft  9 

23  ft 

.••ta... 

Dig;' 

79.1 

19  7 

27  3 

N.  V.  Opinions. 

Pienerallv  speaking,  the  prof 
-tonal  advisers  and  con'.nientati 
are  ,-tilt  broad!"  'ruillisb  hut  diss. 
Bion  IS  beginning  t.j  creep  ito.)  ip 
opinionr-. 


'The  Intern.itiop,;il  Lconoinii  Re-  hcpelc--.,  in 
search  Bnrc.'ui  be|!e^ps  the  Tuitcl  curitifs  ma 
.states  will  pep  0  panic  in  the  oond  they  turn  t 
iiiarkft,  precipitated  by  the  (’oH.'ip-e  turn  nroiit 


mi  to  be  gj-itish  Speculators  'at  Ottawa  at  141.388  mtlligramr,  per 

'  i  Switch  To  Commodities 

I  ”  j  which  c(-ntam3  radiiiiTi,  lan  .il'^c. 

- -  ■  ■■•  ■  j  ppf.  ;;ampie  compare.-  very  favor 

rirofes-  ;  New  York.  Threats  of  European  ;  ably  -a  ;th'  the  ore  from  the  Flilorado 
lentators  w.ic  have,  turncal  British  speculators  ’  propr '-ty  at  Great  Beat  l^ake.  wbcfc 
'  diss.’u  from  the  .((curitie-  market  intocom-lthc  iiraniuin  oxide  content  r.-nges 
ti'o  ihci!  '  moditie: ,  Uadin-'  finan.' lal  :-'onrce.s  j  frocn  i".  to  kPoy, 

jftated  '  Rarii'iin  i.s  valued  ai'iviugblv  $7. 

'Thctr  -tr^ck  iiiarkef  chart-,  arc  '.'/iii  -  gram.  \  milli.gram  is  one 
nni'  Re-  hcpelcs-.,  in  forecysting  future',  of  sc-  .  thoii.-aridth  parf  of  a  gram. 

e  I’uited  ciirities  tiiaekets  and  r.-ui  eejucnilj  ;  ■  - - 

the  oond  they  turn  •  tlniigs"  for  the  e|uiek'  Parkhill  Gold  Output  In 
(’ollap-r- •  turn  profit  Neiticcablv  the  trading  ,  ,  ,  ,,,  ^  r-nr\ 


mines  Wheat  Problem . 

as  199a  x^ritKlon  See.s  Big  Increase  in 

be  ne-  j-pp  j-ingine . 

r  again,  jj  c.  Paper  Mills  Affected  by 

Shipjiing  Ftrike.s . 

les  Gan  T’rosperity  be  Brought 

Tr»n  A'x't'it  'jy  Planning'.’ . 

tr  ion  “[ijp(H  („  iQvesfijrs"— For  lii- 

eiiiiring  Sub.scribers . 

sample:.  l,onelon’s  Banks  Curb  (,'redif  to 

ielfi  as-  I  Banks  etf  Ital.v . 

nmeon-  Sharp  Decline  in  ('all  Loan;; 

nfomia-  Noted  in  .Tuly . . 

Some  Strength  Shown  in  Int<’i- 
assa,vcd  li.sted  Mines . 


Regina.  —  Pitthblcnde  sample:.  l,onelon’s  Banks  Curb  (,'redit  le 

from  the  Lake  Athabasca  field  as-  |  Banks  etf  Daly . 

say  about  $190  a  ton  in  radium  con-  Sharp  Decline  in  Call  Loan: 

tent,  according  to  reli.jble  infomia-  Noted  in  .Tuly . . 

tion  Some  Strength  Shown  in  Int<’i- 

The  radium  content  was  assa,vcd  listed  Mines . 

at  Ottawa  af  141.388  mtlligramr,  per  Buffalo,  Ankerite.  Sylvanite,  St 
ton  Craniupi  oxide,  the  snhstanre  Anthony,  Other  Mine.s . 


jun.i  Low 
lu'v  H.i;l' 
.P.-lv  Low 


:  of  the  g'?v(.'rniii*  nt’:-  credit  before  in  '  Opper.  lead  and  '-peltcr  (or  zm'  i 
I  radical  inflation  is  experienced  I  which  ba-.c  had  plicnomcnal  n--* 


Parkhill  Gold  Output  In  BrrVnon^ 
.Inly  Was  Down  at  $29,500  rI'::  '’ a  doc 


Ontaiio  Gold  Output  Less  in  .Inly 

Rut  Above  1/ast  Year . 

Dr  1  anisell  Back  From  Flight 

lo  Far  North  . 

Stadacona.  B.R  X.,  Antler  and 

Other  .Mines . '..... 

Statifdic.al  Summary  of  the  Se- 

(tirity  yfarket.s . . 

fiiveslors’  Inde.x 

Benk  el  Canada  19  DufDrin  Tar-ng 

Bafetona  La-t  Kooirnav 


From  a  technical  standpoint.  F'itch  '  Lomion  F 
Investors  Service  do  not  bclte-.o  |  rent,  for  di 
that  a  sevete  breakdown  in  the  price  j  i.m  paper. 


which  li.c.c  had  plicnomcnal  I'l--*  ; 

lateh.  I  r.-ir  .hill  Gold  .Mim  :-  Limited  r.'- 

Lomion  banks  are  charging  "  per  i  ports  .Inly  gold  production  of  $29.- 


cent.  for  di. (counting  fii.-t  classltal- 
i.in  paper,  fn  adopting  this  attitude. 


'structure  of  the  stork  market,  a.s  a  i^mdon  bank:;  recall  w-hnt  bapprp- 
'wh'ile  appear.s  imminent  Hoivever.  !  e(|  t  i  crcdit.s  they  granted  fri  firr-t 


5""  ( (iniiiarc(|  witli  $3'J.8iiii  in 

.lunc 

Tonnage  milled  lli  It:!.'  amoiinierl 
to  1.782  ton;;  tis  again:-t  2,069  tons 


Hfa/ih^jn 

n  A  (:>'! 

r Bi 


the>  ('iiipha.sizc  the  necc.ssitv  for  a  ;  raic  German  hank:;  in  1931.  Bills  ac- '  jn  .lupc,  the  decline  itetng  caused  f vin.i.Ha'' riry 
higdi  degre.;  ot  f.;c!cctivit.\*  in  di-.  j  rr-pferi  py  Italian  banks  located  in  hv  ,■(  tw.'*i-wc('k  'duit-dow  n  of  »lic  r.,,,  nrrdvr 
'  b(jnd  market.  A  McB  .  ,  jxmd.'m  arc  called  "Italian  agency  .niiil  ''F' 


ria  to  Duff^rin  I 

3  KooMn-jv  ?  ' 

7  f  mpire  I.ifr  10  i 

f  '  r i^lron  Nickp)  14' 

2  houundatioii  i.o.  14  i 

.  (,.  L  Pap4-r  .  ,  I  ' 

'  ln(.  HyHrrr  'i  ] 

I  Int .  Nickel  -  ,  t  -9  •  I  1 1 
if  ‘f  Int  Milling  .  .  I  ' 

.  2  M»>lcl'ers  ...  2  ' 

9  N^l  Lipht  6  P.  7  ; 

(  5  NVon  Prod.  W.C  3  i 

1  Mersey  .  5-14; 

9  Power  Corp.  .  5  ' 


"  *  ■  :*  .1  _  '  marKPr,  a  .mch  . ;  arr  rallrd  "Italian  ricpnr> 

in  The  Annalist,  conclude;;  that  at  |  piii,,"  ap,)  riormallv  circiilatc  with- 
B  If.-ll  Mti.lirAVI's  ItOM  S  I 'be  present  time  there  are  m>  sign-jont  difficult.;.  In' addition  T.ondon 

1  lie  lio  i'fl  .f  director*  nf  Wri"ht  I  "j'"  'iPl'f'ar.  -Au  j  hanks  are  aceii.storncd  to  open  cred- 

'.A'-'  'f"'-  'be  M'Jf'k  market  is  concern-  pm.mr  l..nnLs  anrito 


!  out  difficult.;.  In  aiiditmn  T. 
j  hanks  are  aceiKstorm'd  to  open 


talian  agenc.;  .mi!! 

rirciilatc  ;vith- ’  .lu!;  prodiict’oii  brought  the  total  J 

iditmn  T.ondon  rcrovrry  fnr  the  ten  months  endid 
to  open  cred-  i  I'lh  :;i‘.t  to  3.;51,h;il  from  16.578  Dnt. 


I  9  Te-Kris  Crinadi. 
Inrl  2  L>mon 

}<  .  .  7  Unit.  Pist.  .  . 

Smeltrrs  12  V  filk#*r  A  W 
Iff*  .  2  NX'pp:.  Lleffnc 

Prn^  7  <^!i.'.:;irrknif 

Mining  nnd  Oil  Foiniianics 

.4*'  I  I  Morris  Kuklafu 

r  r  I  ’  N^{.  \linr's 

tt  Roin'ii  12  North  Shore.s 
ic  Gobi  .  .  12.  01;;«  r..4s  .  . 

o  .  .  .9  l^rkhill  .  -  . 

»1is'>ouM  12  Pickle  Crow 

lo  z\nk.  II-I2  Ploncfr 
.  X.  .  .  .12  R^no  Golf]  .  . 

MdlrtrtM.  .  .  H  Robb.  Mfjnibra; 
lUi'rins.iu .  .  I  I  .ShMwk#*v 

"hill  M..  ..  12  .SilvfraHo 

n  IG'siov#*  II  .Sisco  I.xf#»nsioM 
esne  M.  12  .S.  A.  GtilrJ  A  PI 

.  Liikr  .  12  Split  Lf'ike 

iir  Gobi.  .  II  St.  Anthony  (j 
f'onsol  .  12  Sviv.inilr 

.Shorf*  -  II  SpriHser  Stiirs 

h  Gobi  II  Sullivan  ConD. 

uan  Mines.  12  StaHacfuia 
s.sa  .12  Uiiiv.  IwXpl. 

illaii  Gold  .  I  I  Wylie  Doniinioi 

ing  Star  ..  12  Wr.  JIargreave* 


M  rn-  E 1-  p  a  \  r ^  1  i  ii  o  s ,  Li  ii  i  i  t  r  d .  h  a  ti 
jias.'^tMl  ;i  i  i'so! m n »n  riiji.)p»rizin,c  pa\  - 
inrnt  («!  t)ir  rc^blar  (iiiai'UTly 


ed  be  tuMcs  that  .infa;oral,le  legis  -  j ..f.,,,--' them 


its  on  heiialf  ot  Italian  lianks  tind  lo  tons  milled.  A'.ertigc  (laily  mlllin: 


hit  ion  has  for  some 
minor  element.  Ir 


iMc  icguiai  ((uaiuriy  'iivi-  ,  mitior  element.  In  (Ulicr  words  ,'r., 

I((c  per  sliarc.  jiliis  an  extra  I  h„, activity  and  other  intlu- '  , 


"•lieecnlly  has  been  compkiini  that  emery  $1.5. '.’9  per  f(ii. 


diviiltiid  of  'll-  per  share,  on  the  mt 
par  capital  stock  .'if  the  coiupaiiy, 
Oi'tohcr  1.  I!(3.5,  to  stockholder:  of 
ricord.  Scptcmbi'f  19,  |;(3,5. 


cnees  appiirenily  carry  moro  weight. 


there  ;;eie  Kvi  many  oP  :-ueli  eredils 
in  Ihe  iii.irket.;  ami  banker;:  agreed 


'1  i'c-  comiian; 
(h  •. '.lomuont  It 


ftirllicr  reports  that  .Xunim  Rou;.i 
the'  .N'l.  2  vein  on  Br.iiiie  e,.ild 


to  reduce  them, 
record  lias  been 


Tims  far  llieir  '  loili  ihe  ninlli  am!  the  Iciilli  levels 


Oi'tot'cr  1.  l.i.i.',  to  stocklioldcr:  of.  The  Brookmiro  (  (jiiiiselor  is  still  ml  ,  '  i  i  i'  i 

'■(■..."•il  stpiiioniti.'f  If)  I'C!-  Ill  II  I  1,  .  !  llalitiii  purchases  possih  ;  liccaiise 

, (101(1.  bn'tmul.  I  K..  I.G.U  ,  wholehcaneclly  Imllish  regan  mg  |„r  ,m,noeiivrcs- have  reaeh- 

Moody  s  Inv.  stors  Service  he- ,  I  rader  m  Barron  .s.  howevor,  strikes  ,  p 

llovcs  thal  If  a  ('orrcctivo  reaclinn  .a  note  of  warning.  lie  believes .  machinerv. 

oceiirs  It  should  he  regarded  :is  .-i  .  Ihere  i.s  a  possihiluy  rjf  an  old-  I 
plia.-e  in  ilie  longer  lerni  iijiivaid  fasliioiied  "flare-up",  f(.>llowing'  ' 

Ireml.  riii're  is  no  change  in  , 'vllieli  a  idunip  is  a  distinct  juot'ii- '  oHier  lenils  to  whirl  along.  ;i  phcn.'i- 
Siandard  Sltilislles  recommended  bilit,;.  In  suiiporl  of  this  vie;;  -  .  nienoii  that  ahvays  exeiie;,  .specula, 
policy  of  maintaining  a  siilistantial  |  point,  he  sa.\s  tliat  "already  the  to-  live  euiiidity  aiid  inevitably  leads  Icj 
pari  of  invest nieiil  funds  in  selected  tating  phase  of  Ihe  market  has  ar- 1  tlic  nnderniining  of  the  general  stock 
<  (unnioti  bloe-k.s.  'rived,  xvherein  one  group  after  an- 1  market  position.” 


otlier  lenils  lo  whirl  along, 
menon  ihtit  ahvays  excite;. 


a  plien.')- 

.speeiila. 


c.i:i  conliinie  K'  produce  tin  excel-  i>,i,]f,,i„'  Ank. 
Unt  .grade  of  ("'<'  over  satisfactory  B  B.  X  . 

1,  i  ^  (  -in.  M.iUrtM. 

-  - - -  (  luirrhill  M.. 

n \B\sso  .strim:  sfi'ti.ld  ( rown  B..s..ivr 

I  hi  ec  Rivers.  ’I  lie  Watcisso  [A'!,L'‘''V-k '' 
Coiioii  strike  is  rcporled  lo  Inue  (iuAm.r  "cAl.i 
been  settled  and  tlie  mills  teonoti-  ^  i  M.  ('oti-oI 
•  d.  'I'll"  company  is  said  lo  have  } 
accepted  recognition  of  llio  Interna-!  Marbuen  Mines 
tional  T.abor  union  and  the  siibsl'-  M.-ras.sa  . 
Itution  of  men  for  women  on  certain  Me-Mdlan  Gold 

j.il,lf(.j  [..^MoininK  Star 


Acme  Gio-  •  F’.  'l 

Agir^w  Surp^^**  .  . 

Do.,  Bonus 

Do..  Pr-^f . 

Anglo  Can.  Tel.  c  "A  .  .  . 

Do..  '  B-  . 

B^nque  Canadi-sno*?  NaMonal'^ 

Bank  o(  Comm^rrn  . 

Bank  of  Monlrc-^l  .  .  .  . 

Bank  of  Toronto  . 

Bank  of  N.  5 . 

B^ldipR-Corticclli  Picf . 

B<*ll  Telephone  . 

Biltmore  Ilats.  Pref . 

Borden  Co.,  Com . 

Bright  Co.  T.  G . 

Do..  Pref . 

Bruck  Silk  . 

(an.  Cottons  . 

Do.,  Prof . 

Can.  Malting  . 

Can.  nnd  D^rr*.  Suijar  . 

Can.  and  Donv  Sunar  . 

Can.  Mydro*Pl‘*r»  Pref . 

C  e»n.  Indu.^tries  .  .  •  . 

Do..  Pref  .  . 

Can  Permanent  . 

r .^n.  \'meg<irT  .  . . 

t  an,  We^l.  Nat  Pref  .. 

Con.  foteign  Investments  ... 

Do  .  Pref.  .  .  . . 

C  .^n  Industries.  Pief . 

C  N  Power  .  .  . 

Do.  Pref . 

r  W.  R.  Bov-q  "A  * . 

Consol.  Bakeries  . 

C orr.  Parer  Boy.  Pref  . 

C rows  ^ie*t  Coal  . . . 

Dom.  Bank  •  . . 

Dorn.  Textile  . . 

Do..  Pret. 

Dom  -Scottish,  Pref  .  -  .  .  .  . 

Falcon  Nickel  ■  •  . 

F anny  Farmer  .  ,  . . .  • 

Mollinger  Con« . 

Hudson  Ray  M  and  S.  .  .  .  . 

Int  Minim?  .  •  •  • 

Imperial  Life  . 

Imperial  Life  .  .  .  . . 

Int.  Milhne  Ut  Prrf . 

Do..  "A'.  Pref . 

Int  Nickel  . 

Lake  Shore  Mines  . 

Do,.  Lxtra . 

Laura  becord  Candy  Shops.. 

Lohlaw  A  and  B  . 

McColl  Frontenac.  Com . 

McIntvrePorr . . 

Montreal  Loan.4  . 

Monarch  Knil..  Pr^f . 

New  Method  Lamidrv.  Pref.  . 

Nat.  Biscuit,  Pref . 

Nat.  Biscuit,  Corn  . 

Nat.  Breweries  . 

Do..  Pref . 

N.  S.  1..  ^  P  .  Pref . 

Ocilvm  Flour.  Pref . 


Rate  Declared 

S  $ 


fi  Of)  J  fiO 

s.no  ?  no  r| 

«.no  2  00  (4 

10, on  ’.'>0  <4 

i;.no  voo  (, 

7.90  »  73  (4 

f.  no  I  .30  q 

7.00  1.7  1  g 

1.60  .40  g 

.?0  .n7L.. 

(y  on  I .  ’»o  fj 

1.20  .50 

4.041  1.00  O 

h.OO  l.iO  n 

I. so  .WN.  f 
1.30  .I7iij 
1.50  ,171..  . 

6.00  1.30  q 

1.00  I  no  q 

7.00  I  73  q 

«  00  2  00  q 

I  60  40  q 


■30  ?n  q 
I  73  h 

1  OO  2.00  int 


.60  13  q 

13  OO  L73  q 
13.00  3.73  q 

7  00  1.73  q 


Date  P'*cord  Paid 
payable  Date  1933 


-'jT.  16  Au?  3  1  J  43 


C>ct.  I  -Nep.  16  7.00 

3  13  12t 

S^p  4  All  (.  13  10 

Srp  1  A»ii».  I  3  6  no 

S»*p  1  lulv  3  1  6. 00 

'•p  3  hil V  3  1  6.00 

:>'P.  »  \'ip.  13  7.30 

Ort  I  s-p  in  icon 

.'3''p  14  Atu:.  3  1  3  23 

fb't.  13  Sf'p.  23  6.00 

.'*cp  14  Auc.  I  3  4.2  3 

Sep.  3  zAu".  13  1.20 

S-P.  14  Auk.  3  1  .2  2\c 

S‘»p.  I  4  Auk-  31  4,30 

Oft.  13  .Sep.  14  1.10 

Dct.  I  Sep.  I  3  4.00 

1 )(  t .  I  .Sep.  I  3  6  00 

.S^p.  14  Aug.  3  1  1 . 1  2  bj 

.s^p.  1  Aug.  13  I  •  l  2  Va 

Dec,  I  Nov.  13  1.30 

S^p  2  Auij.  1  4.30 

Oct.  3!  Oct.  13  4.00 

Or*  31  S^p  ?0  7.00 

Ort  I  Sep  14  800 

S-^p.  3  Au;:.  13  1.20 

Sep,  3  Au2  1  3  4  30 

Oct.  I  Srp.  20  I  43 


4.30  A. 00 

4.00  •3  6?t'- 


6.00  I  30  q 
7.00  I  73 


Oct.  I  Sep.  ?0  8.00  8  00 

Ort  1 3  .Sep.  3  0  7  00  7  <^0 

Ort.  13  Sep  30  113  .93 

Ort.  1 3  .S#p.  to  7.00  7  on 

Ort  I  Sop  14  1  00  1  A3 

Ort  1  S-^o  20  .80  40 

S-P  I  In  3  30 

Sep  14  .Aur  3  1  6.00  1.00 

Ort  I  ';(»p  20  10.00  to. 00 

cjrt,  I  Sep  In  3.00  4.30 

Oct.  I  3  Sep.  30  7  OO  7.O0 

s-p  I  AtPT  20  1.00  1,081. 

Ort  1  Sep  10  .30  .27 

Drt  I  Sep  M  .311^  OIU 
Sep  9  A»j;r.  23  .43  63 

Aur  3  I  9  .30 

Sep  20  Au^:.  3 1  43  ,60 

Oct  I  Sep.  30  1  3  00  1  3  00 

Jan  2-36  Her.  .31  3.73  13.00 

Sep.  3  Auc  21  3.23  7.00 

.Spp.  3  Aur.  21  4.30  6  09 

Srp.  30  Auc.  31  30  .60 

.Sep  1 6  .Sep.  3  1.30  .’.00 

Sep.  16  .Sep.  3  1.30  1.30 

Aiir.  3  I  Auc.  I  ’  2.73  3,00 

Sep.  3  Auc-  14  .73  .03 

Sep.  14  Auc.  13  .60  73 

.Sep.  2  Aug.  I  1.30  1,30 

.Sep.  3  Aur.  3  I  t.871{.  2.73 

Ott.  I  Sep.  14  6.23  6.00 

•Sep.  1  zAur.  21  4  87’.  4.874m 

Aug.  31  Aug.  13  3.23  “  7.00 

Oqt.  1 3  .Sep.  13  1  80  .’,40 

Or.t  1  Sep.  16  1.60  1.60 

Ort  I  Sep.  In  I  73  1  7S 

.Sep.  3  Aug.  1  3  4.30  6,00 

Sep.  I  Aur.  20  3.23  7  00 


er  Gold 

.fto 

.29 

q 

Oc  1 

1 

Sop. 

.80 

1  y 

Ph.3!r 

F.ncrave 

T  n  . 

1  00 

.30 

S 

.Sep. 

3 

Aug. 

1 

1.00 

!-' 

Powe 

r  t.orji.  C 

uni.  Pref. 

0  00 

1.60 

q 

<  )cl 

I  3 

-Sep. 

fO 

6.00 

1  ' 

fio..  Non 

t'lim.  Pref.  . 

3  00 

.76 

q 

Oct 

1  3 

Sep. 

39 

3.00 

1  2 

Pres* 

ed  Mel.'ls 

Com . 

.12 

Oct 

1 

Sep. 

16 

.12 

11 

I'rovi 

k  . 

h.OO 

1.30 

q 

Sep. 

1 

1  3 

I  2 

ice  Grain 

Pref . 

6.30 

1.62 

2  q 

Sep. 

14 

Aur. 

3  1 

4.87 

Peno 

Gold 

.12 

.93 

q 

Ort. 

1 

Aug. 

3  1 

.12 

River 

side  Silk 

A  . 

1.00 

.2  3 

<1 

(1c( 

1 

Sep. 

13 

I. on 

r 

)o.,  Arrer 

i  r  .*  . 

6  00 

I.6'9 

‘1 

Oi:l 

1 

Sep. 

16 

.73 

1  } 

Uolla 

id  Paper 

Pref . 

q 

Sep. 

2 

Aug. 

1 

4.30 

Roya 

Ba'lk  .  . 

8  no 

2.00 

q 

Sep 

3 

lulv 

31 

6.00 

1  2 

s.  r 

f’ower. 

’ref . 

...  6  00 

1.30 

q 

('Nt 

1  3 

Sep. 

29 

6.00 

1  2 

SiMCor*  Gold 

20 

.03 

n 

S«p. 

16 

Aiip. 

31 

.  1  3 

1  1 

^ylva 

lite  C»<»ld 

.  ■*0 

.0  3 

q 

s-p. 

59 

Aug. 

24 

.13 

Te,k 

lluRlie* 

.  .  40 

.10 

q 

Ocl 

J 

‘v*n. 

10 

.40 

I  butrcl  Grain  . . 

Walker. A  W..  Pref . 

Wf's)  KooteuHV,  Pref . 

Wr.  I  larcrei'A'en  . .  . 

Do..  Kxlra . 

(«)• — Initial  dividend.  Int 

(Ml — Paid  every  4  week*. 


100  100  Sep  2  lulv  3  1  1.00  too 

.  •  1.00  .23  L|  16  A»»r.  2  3  ,73  I  00 

7.00  1.73  0*»  I  Srp.  20  7  00  /  on 

30  ,10  r|  Met.  1  .Sep.  10  .40  .33 

.03  Ort.  1  Sep.  |0  .20  .20 

.  —  Interim  dividend  (b) — On  acenunt.  of  arrear* 

(;f) — Stock  dividend  of  i'Tj  paid  February  28lK,  1933. 


J. 


